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COSMOS  IMPERIAL  MILLS 

LIM1T.ED 

7%  Sinking  Fund  CnmnlatiTe 
Preference  Stock. 

<P*r  VBinc  Pnr  Shaiv) 

BUSINESS — Cosmos  Imper¬ 
ial  Mills,  Ltd.,  owns  and  oper¬ 
ates  two  modem  heavy  cotton 
duck  manufacturUur  plants, 
one  In  Hamilton,  OnL  (csrtab- 
lished  In  1900),  and  the  other 
in  Yarmouth,  N.S.  (establish¬ 
ed  in  1883). 

ASSETS— Total  Not  Aseots  *3,404.882.64 
or,  after  making  provt* 

8k>n  for  first  mortgage 

gold  bonds . 2.424.882.<M 

Which  ts  $101  for  each  share  of 
Preference  Stock 
EARNTXGS— 

After  providing  for  bond  interest,  de¬ 
preciation  and  Government  taxes: 
lC>%-year  average,  from 

January  1st,  1916  . |246,2oT.UU 

(2,34  limes  preference  divi¬ 
dend  re.qulrement) 

YEAR  ENDING  DECEM¬ 
BER  31st,  192r.  . 291,428.28 

(2.77  times  preferenix*  divi¬ 
dend  requirement  and  at 
the  rate  of  $3.72  per  share 
on  the  common  stock)  I 

PRICE  OX  APPLICATIOX 

AE-AMESaCO 

i-IMITCD 

Musnms  arABLisMKomtf 

INVESTMENT  SECURITIES  j 

TOffONTO  MONTREALunwma.  I 
NBVVMW  VICTORIA,BC  WAWCOUWI 


_  CANADA _ 

MONTREAL,  FRIDAY,  AUGUST  27th,  1926 


_ TORONTO 

lOO.  A  COPY,  $3  A  YEAR 


Prairie  Crops! , 
toApproximate  j 
Last  Season*s  |  i 

Late  R«m  Have  Changed 

Gloomy  ProqiecU  to  Cheerful  1 

Outlook — Saskatchewan  Onoe  | 

Mope  Making  ‘'Garrison  Fin¬ 
ish”  —  Promise  of  Busy  Fall  j 
For  West  —  Wheat  Cr<q>  of  i 
Manitoba  Approaches  Bumper  | 

!  Pinopoitioas.  j 

(From  the  Winnipeg  Bnresn  of  The  ¥T  _  ^ 

Financial  Times.)  gj.  9  PIT  1  S  « 

Winnipeg.— Illustrating  the  won¬ 
derful  recuperative  powers  of  the  oi  Cf.  g* _ _ 

prairie  ^11  the  late  rains  in  the  west  jonn  :3i;reec. 

have  produced  a  most  exhllirating  MONTREAL 

effect  on  the  crop  with  the  result 
that  the  Manitoba  Free  Press  has 

come  out  with  the  prediction  that  the  - 

yield  this  year  yrtll  be  as  Wg  as  ' 

1926.  sa=5sa=ss= 

It  was  a  startling  statement  eon-  »  S  c*  w 

slderlns  the  pessimism  early  In  An-  l^nCCil 
gust  after  the  effects  of  the  July 

drought  had  been  observed.  The  #  /kff) 

Free  Press,  however,  has  made  a  ■•^aa.aaag?  X^a/u/ 

close  surve.v  of  the  situation,  and  Its  A 

forecast  was  published  following  a  M  ld€» 

tally  of  telegraphic  reports  from  160  - - 

correspondents  located  In  all  parts  Average  Yield  on  15  Stocks  Declined 
of  the  west.  From  5.78  Per  Cent  to  5JW  Per 


Limited 


Remarkable  Rec<fTery. 

The  crop  was  undoubtedly  Injured 
by  the  hot  dry  weather  of  July,  but  It 
was  not -damaged  beyond  recovery, 
and  recovery  has  been  remarkable  In 
Saskatchewan.  The  generous  early 


Cent.  Dnrfng  Current  .Month 
— ^Temporary  Break  Away 
From  Wall  Street 
Indicated. 


The 

Greenshields 

Catalogue 

The  new  5th  edition  of 
the  Greenshields’  Cata- 
lo^e  of  60  leading  Gran¬ 
adian  Securities. 

A  ready  reference  and 
reliable  guide  for  care¬ 
ful  investors,  it  gives  all 
the  authoritative  and 
most  recent  information 
as  to  each  security  that 
a  buyer  would  require. 
Invaluable  in  selecting  a 
suitable  medium  for  the 
employment  of  invest¬ 
ment  funds. 

0r>T^7  will  be  mailed  free 
on  request. 

J"' rite  for  Catalogue  3 

Greenshields 

(S:  Co 

1 7  .‘'t.  John  Sl,  Montreal 
rIso  .^louot  Hojal  Hotel  Bolldiog 

TORONTO  OTTAWA 

14  King  Street  E.  46  Elgla  Street 


Bought,  Sold  and  Quoted: 

GOVT  OF  NEWFOUNDLAND 

AH  issues 

Inquiries  inritai  at  onr  expense.. 

W.  A.  Harbiaian  &  Co. 

iNC;ORPCIlATKn 

TR.ADING  DEPARTMENT 
39  Broadway,  New  York  whUeha’i  mo 


j  Improvementin 
I  Conditions  for 
Bonds  of  the  M/Zing  Trade 

i  Latter  Part  of  Current  Crop 
Tf  1  ,  1  Year  Brought  Reversal  of 

EllffJlCSt  fjlTHCtO  Conditions,  Both  in  Export 

O  ^  and  Domestic  Market  — Pro- 

mise  of  Another  Big  Cr<H> 

I  Makes  Prospects  For  Next 

I  Year  Bright. 

The  close  of  this  month  marks 

|r»  9  ..  —  the  end  of  the  fiscal  year  of  most 

H  Xt  ramnonv  leading  Canadian  flour  miU- 

*■■■***■■•  A  EJl  UCO  %JL  ViLFIII  IJct  U  y  Ing  companies,  and,  although  the 

Limited  j  I  period  opened  under  anything  but 

iCX-  CaP.R.  Buildintt  auspicious  conditions,  it  is  anticlpat- 

whole,  a  general  im- 

TURtllN  *  U  ^  provement  will  be  revealed  over  re¬ 

sults  for  the  preceding  fiscal  period 
when  profits  were  at  a  low  ebb  as  a 

-  - - - - - - -  --  -  result  of  several  adverse  Influences 

affecting  both  the  domestic  and  ex- 
pQj.(^  markets. 

•  9  m  jr  w  •  export  market  especially 

(^nadumFinanctal  Machinery 

wwjr»  m  *  >  f  a  very  satisfactory  Improvement,  the 

Keeps  Pace  With  Remarkable  srirTocX  .US 

^  w  W  W  W  \  responding  period  of  last  year,  while 

urowth  of  Trade  and  Industry 

^  .  — —  —  .  —  .  ■  —  .  At  the  end  of  last  year  many  com- 

Montreal  Stock  Exchange  Give*  Striking  Indication  of  Its  Adapta- 

•  •i*.  ^  t  J*  »  ■  allegea  dlscrtminatlon  on  tne  part 

bihty  to  Changwg  Conditions — Birds-eye  Survey  of  Impulse  of  the  Canadian  \nicat  Pool  In  dls- 
and  Strides  Made  in  Key  Industries  —  Many  New  Financial  posing  of  its  wheat  in  the  United 
G«»p.^<*bl.E«.npl.  of  Trading  P««bilit«-Spl«^^^ 

Future  Proqiects.  market  While  the  Canadian  mlH- 

■■  ers  as  a  body  have  never  questioned 

Close  students  of  the  uplift  and  financial  machinery  to  make  pro-  the  right  of  the  pool  to  dispose  of 
broadening  of  Canadian  industry  in  gress  possible.  its  own  grain  in  whichever  directions 


C.P.R.  Building 
TORONTO 


Dominion  and  Provincial 
Government  Bonds 

Municipal'Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


CGOoBimaNlDaiBii 


CanadianFinancial  Machinery 
’Wverage  °Yield  Pace  With  Remarkable 

rage  Yield  on  15  Stocks  Declined  Growth  of  Trade  and  Industry 


^skatchewan.  The  gene roim  early  An  analysis  of  the  average  Indlcat-  ^upa^omme  i-xampie  or  i  raoing  rossiDuiues— opienaia  prevailing  on  the  Winnlpes 

F«t»,  j™.  ^ 

transformation  In  many  areas.  The  s^ks  traded  in  on  the  Montreal  close  students  of  the  uplift  and  financial  machinery  to  make  pro-  the  right  of  the  ixml  to  Xpose  of 
late  sown  grain  particularly  benefit  Stock  Exchange  shows  that  slnoothe  broadening  of  Canadian  industry  in  gress  possible.  its  own  grain  in  whichever  dlr^tlons 

ffnen^lendidrv  u^OT  the  current  year  theav.  the  past  couple  of  years  discern  a  Agriculture,  forest  product,  fish-  ,t  may  think  best,  pourparlers  dur. 

ha^e  filled  splendldlj  under  Ideal  ^^age  yield  has  declined  by  aUnoot  a"**  manufacturing  are  mg  the  current  year  between  repre- 

condltions.  ,  of  a  ndlnt  from  S 19  i>«r  e«n4  -  *  relationship  between  those  de-  the  five  great  branches  of  productive  sentatlves  of  the  millers  and  the 

Considering  the  normal  course  of  a  a  point  rr^  6.19  per  cent,  baood  velopmeots  and  the  return  of  renew-  effort  which  are  engaging  para-  wheat  producers  have  established 

crop  year  the  w«t  had  no  right  to  on  the  opening  prices  for  the  year,  ed  Interest  In  the  markets  for  securl-  mount  attention  and  the  great  co-  the  fact  that  no  discrimination  was 

^-pect  any  su^  tr^tment.  There  Is,  to  6.55  per  cent,  based  on  the  doe-  ties.  The  increnlng  wealth  of  the  operating  factors  are  banking  and  intended, 

however,  much  satisfaction  that  ^  ing  prices  on  Wednesday,  August  36.  people  of  the  Domhiton  is  availing  security  markets  to  complete  the  Proonects  Are  Bright 

W^^heGhrcrSrattXftheTroS-  Dividend  Ptospeeto.  ‘’a®  of  There^ir remaps,  how^ever,  the 

JkSs  of  l2t  vel?  wS  not  he  kXn  a«  machinery  which  has  been  pro-  branches  would  languish  but  Canada  differential  in  the  carrying  charges 

f^^ome  timrvetTut  at  l^t  th^  wM?).  ^  markets  for  securities  is  fortunate  to  ha^^g  marked  ef-  ^^^1,  reacts  to 

is  a  ronvlcUon  nw  UiS  rSll  ^  of  various  classes,  ranging  from  high  «ciency  in  both  of  the  latter.  unfortunate  degree  on  the  Cana- 

be  fa^bSur  K  r  Of  the  gilt-edged  Invest.  Market’s  Function  Important  dian  miller  In  the  export  market,  In- 

”  ■  conveyed  by  the  ment  seeker  down  to  the  more  spec-  The  strength  of  Canada’s  banking  asmuoh  as  the  European  milLer  can 

Manitoba  Bright  Spot  mat  ine  average  yield  on  the  15  ulatlve  Issues  representing  the  ef-  sy.stem  with  its  vast  machinery  for  import  Fa.Tin4iftTi  grain  anrf  produce 

Although  Its  agrioultural  area  Is  forts  being  made  to  develop  the  ex-  financing  the  trade  and  commerce  of  the  flour  at  a  ooet  which  nmkes  It  a 

not  large  as  compared  with  its  sister  Trc  Period  from  6.73  tensive  mineral  resources  which  the  Dominion  is  too  well  known  to  dlffUnilt  matter  fW  the  Canadian 

provinces,  Manitoba  U  the  bright  t s  «  ~  promise  to  be  preducUve  of  greater  require  special  reference  but  the  miller  to  caiiH>ete  In  the  market 

spot  in  the  west  this  year.  With  the  ^  ♦s  ®o“®®  .u  wealth  than  the  Imagination  Is  at  increasing  importance  of  the  stock  without  saorlfiiclng  most  of  his  pro- 

exception  of  a  few  districts  the  yield  ^"^“  P'ace  aunng  me  J  month  period  present  capable  of  comprehending.  markets  is  likely  to  eBca]>e  more  fit.  Despite  efforts  to  relieve  this 
Is  not  far  from  a  bunii>er  one,  so  far  ~  f-  If  the  extensive  natural  resources  than  casual  notice.  adverse  situation,  no  oonsldemble 


an  unfortimate  degree  on  the  Cana¬ 
dian  miller  In  the  export  market.  In¬ 


is  not  far  from  a  bunil>er  one,  lai  TEp  Irm,-  avorao-p  <  m  -..ji  .  j  ■“  U.»WU1P,  I^ovuiwo  ...au  .^cpua.  uvu.\.p.  oaverse  mtiuauuu.  uu  wjuaiuOTB-ujc 

as  wheat  is  concerned.  Oats,  barley.  j  *  ^  indicated  of  the  country  have  entered  upon  a  Outstanding  In  that  respect  Is  the  grotmd  bas  been  gained  so  far.  but 

lye  and  flax,  however,  have  not  far-  sphere  of  development,  as  must  growth  and  Importance  of  the  Mont-  efforts  to  relieve  the  situation  are 

ed  so  well.  The  coarse  grains  have  early  end  of  the  be  apparent  to  the  most  casual  oh-  real  Stock  Exchange  which  stand  out  being  continued, 

not  resisted  adverse  conditions  as  ™®'^e™®nt  in  stocu  Berver,  its  an  obvloas  deduction  that  conspicuously  as  the  leader.  In  With  another  successful  crop  year 


as  wheat  is  concerned.  Oats,  barley. 


more  fit.  Despite  efforts  to  relieve  this 
adverse  situation,  no  oonsldemble 


Outstanding  In  that  respect  Is  the  I  grotmd  bas  been  gained  so  far,  but  I 


as  the  leader. 


With  another  successful  crop  year! 


well  as  the  money  crop,  owing  part-  m-ttAr  nt  w  ^  market  for  se^rltles  must  go  years  past  the  bond  market  built  up  practically  assured  for  Canada,  and 

ly  to  the  poor  germinating  conditions  ^  ™  several  hand  In  hand  with  <4  movement  as  by  Toronto  investment  houses  has  the  Imtprovement  in  export  demand, 

early  In  the  spring.  aonear  tha  lut  ^  Y®®  securities  the  main  purpose  of  the  markets  Is  been  pre-eminent  In  that  line  but  In  whl«ih  it  Is  hoped  will  he  maintained, 

Seventeen  bushels  to  the  acre  may  -  „»  ♦»,  ir  .  i  v  “  to  assist.  In  providing  the  funds  and  (Oontinned  on  Page  7)  j  prospects  for  the  next  fiscal  period  ( 

be  taken  as  an  average  wheat  crop  ^  >'  - - - - - - - -  of  the  milling  companies  are  bright- 

in  Manitoba,  and  it  is  observable  that  ^  j  .  ww  wo  w  w  mmm  m  m w  er  than  they  have  been  for  some 


^^irseTero^  the'  81  c-respo^rd^rt;  “-J®^ 

queried  by  the  Manitoba  Free  Press  ..  fiUnrA*^** 

in  fhoi,-  rAsnAntiT-A  “  ‘he  ucdr  future,  Abitibl.  Brazil- 


predicted  a  yield  in  their  respective  “ 

districts  as  small  as  this.  On  the  j 

other  hand,  eight  points  are  estimat-  for 

'keL?Sp^Tod"^n?.^Kh 

Saskatchewan  -Spills  Beans.”  “®;!-  Ju®tiflcaUon  for  the  ru- 

As  was  the  case  last  year  Saskat-  ' 
chewan  has  apparently  "spilled  the  Ignoring  Wall  Street, 

beans”  again  this  seaeon.  It  will  be  Probably  the  most  impressive  fea- 
recalled  that  the  Dominion  Bureau  of  ture  of  the  upward  surge  In  Can- 
Slatlstlcs  was  obliged  to  make  a  big  adlan  securities  during  the  present 


to  assist.  In  providing  the  funds  and  i  (Oontinned  on  Page  7)  prospects  for  the  next  fiscal  period 

- - - - - - — - —  of  the  milling  companies  are  bright- j 

w  w  «r ■  V  jm  m  er  than  they  have  been  for  some 

mnf  #4  m  tc  years.  It  has  been  an  unfortunate 

V  r  #C4EC  M9  Mm.  M  *CC4C  fact  tliat,  during  the  past  two  years, 

MJM  *  m  *  O  F  operating  profits  In  this  Important 

§§%£>  r _ Canadian  industry  have  been  of  such 

CfCC  JrXM#  ftCCf #CCO  •  xo  a  meagre  character  despite  the 

w_  «  _  ■  •  A  bounteous  crops  which  the  Cunadtan 

It  Destiny  or  Bootlegging? 

.  I  I  ....  .  conditions  which  are  now  apparent 

(Specially  Written  for  The  Financial  i  eclipsed.  Besides,  the  day  Is  not  far  ^  maintained. 

Times  by  P.  A.  O’FarrelL)  distant  when  great  air  passenger  fiscal  year  only  one 

naiifAT  NR  Hniifflv  rAmin/i«  nne  h*”®’’®  carry  American  tourists  ^®  ^  lading  milling  companies 
Halifax,  N.S.-Halifax  reminds  one  |  travellers  over  the  Atlantic  and  Dominion  showed  an  improye- 


Chiia4l!«aBi*lii«,M(XTrRBIIL 

TOMNfO  LONOON.a«ll 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

LIMITED 

investment  Bankers, 

3t  Main  Street  E.,  HAMILTOX. 
Toronto  Private  Line  AdeL  886S. 
Offic;..  at  London  and  BoIlendDe. 


ELECTRICAL 

REFRIGERATION 

and  its  investment 
possibilities 

■LVe  have  pienareA  «i>r 
dwtrlhatfon  a  voj  emn- 
plcVe  analxBia  of  Vhe  Oaa- 
adiaa  aiarket  poaetUllties 
aad  the  ontloofc  tar  thla 
irtgantic  aew  tathutiT* 
which  Is  still  la  ttS  la- 
fanrr. 

Blectrle  redMaeeaMon 
will  nuke  fortnaes  far 
those  whe  heep  pace  with 
development,  and  vre  anw- 
pest  that  ytm  send  ter  m 
copy  ef  this  anrvey  nt 
onee. 

Walter  T.  Smith  &  Co. 

LIMITKD 

IXTmSTMENT  BAATKEilW 

380  BAY  STREEt,  TOROJTTO 


Record  Earnings 

Mt.  Royal  Hotel 

The  month  of  August  Is  estaibllsb- 


upward  revision  in  their  estimates  month  Is  that  the  action  of  Wall  Cadiz,  Genoa  or  f  ork,  or  of  some  when  that  time  comes  Ireland,  New-  J"®®*  earnings  o\'er  those  for  the  ing  new  high  records  for  the  number 
last  year  owing  to  the  yield  In  Saa-  street  appears  to  have  had  little  or  other  old  world  city  whose  commor-  foundland  and  Nova  Scotia  will  bo  period.  Maple  Leaf  Milling,  units  being  handled  by  the  Mount 


[  katchewan  being  coimlderably  high-  no  influence,  thus  Indicating  the  pos-  rial  alorv  was  ecllnsed  bv  the  evolu- i ...ai  v,.  .....c,. 
er  than  expectations.  The  government  gibiuty  of  an  individual  trend  local-  «®  evoiu  summer  day’s  trip  from  cullar  to  Itself,  revealed  net  earnings 

office  will  probably  have  to  do  the  ly,  for  some  time  at  least.  It  seems  in  transportation.  R^iway  and  J  irLhroartTo  SvdS  o-  Halifax  amounting  to  $187,668.  equal  to  7.51 
.-ame  thing  tJils  season  for  Saskat-  oatent  that  the  Wall  SfreAt  marW  “®tor  traction  have  supplanted  the  ‘  ^  per  cent,  on  the  outstanding  common 


once  more  in  the  line  of  travel.  It  Hotel. 


patent  that  the  Wall  Street  market 


the  Irish  Coast  to  Sydney  or  Halifax  i 
and  another  day  will  see  the  travel- 


amounting  to  $187,668,  equal  to  7.51  For  the  10-day  period  from  August 
per  cent,  on  the  outstanding  common  15  to  August  26,  every  single  sight 


“®  ®®^'-®®  any  i  filni  l®r  at  New  York.  St.  11^018  rhiergo  Lake  of  the  Wo^s  >nilinB  a  house  account  In  excess  of 

chief  beneficlent  of  the^early  Augi^  I  general  upward  movement  is  con- 1  175.7  i  or  Montreal.  (Company  showed  a  deficit  before  ^  sevArai  ntehta  «iw*wiT»r 

(roirtlnned  on  Page  7.) 


I  downpours.  At  this  writing,  how-  cerned,  but  the  trade  outlook  for  the  ^“®  o®®an  aimosi  ciean  oi  me  oeau- 
ever,  the  situation  is  srlll  somewhat  Dominion  would  appear  to  justify  a  sailing  craft  that  our  fathers 

obscure.  Only  the  thro'-hlng  returns  continuance  of  the  bull  market  here  ^  recollect  seeing  a  fleet 

will  clear  up  the  mystery.  for  the  balance  of  this  year  If  not  battle  ships  riding  at  anchor  In 


the  ocean  almost  clean  of  the  beau- 


or  Montreal. 

In  the  Gateway  of  Commeree. 


n.  A.  HARBIAIAN  &  will  clear  up  the  mystery.  for  the  balance  of  this  vear.  If  m 

iNC'ORPCiiAThn  Although  the  wet  weather  has  de-  longer. 

TRADING  DEPARTMENT  layed  harvesting  somewhat,  cutting  ! _ _ 

39  Broadway,  New  York  whUeha’i  mo  has  been  general  throughout  the  ^ 

'■V— ■  '  '  '  prairie  provinces.  Little  threshing,  i^nnstimmatlfin  OF 

howcver,  has  yet  been  done.  Har-  ^ W 
vesfers  are  pouring  in  from  the  east,  A 

$6  Rights  for  Shawinigan  n.ooo  having  passed  through  winni-  *  ssfgrtscntciig 

" _  peg  in  36  hours  last  week.  Despite  A 

the  rainy  weather  there  has  been  an  X^llliapUldl 

Rights  to  shareholders  of  Shawin-  insistent  call  for  more  help,  an  indl-  - 


floried  In.  I  recollect  seeing  a  fleet  Nova  Scotia  and  Newfoundland  He 
of  battle  ships  riding  at  anchor  In  io  the  gateway  of  the  world’s  great- 


Cork  Harbor,  all  built  of  wood  and  ®st  highway  of  commerce.  The  Gulf 
equipped  with  sails.  Anchored  In  the  ,  of  the  St.  Lawrence  is  an  inland  sea 


same  harbor  I  also  .saw  American  on  whose  waters  will  float  more  There  is  a  persistent  report  in  1,400  and  1,500  each  day. 

battle  ships  built  of  wood  and  equip-  ships  and  tonnage  than  now  burden  i^cal  banking  circles  that  the  Ncs-  Earnings  for  the  month  of  August 

ped  with  side  paddles.  the  seas  of  all  the  world.  bltt  Thomson  power  group  have  se-  will  also  eclipse  any  previous  month 

What  an  evolution  in  transport  _  From  Sydney_and  Halifax  to  Du-  cured  control  of  the  Back  •Jliver  in  the  history  of  the  hotel,  and  are 


‘  ‘  „  . .  1,700,  with  several  nights  showing 

(rontinned  on  Page  t.)  ^  ^  ^ 

—  L  D*  D  days,  the  arrivals  and  departures 

tSaCR  Kiver  rower  between  700  and  800,  thus  mak- 

to  Nesbitt  Thomson  ^  ing  It  necessary  to  handle  betxveen 
There  is  a  persistent  report  In  1,400  and  1,500  each  day. 
local  banking  circles  that  the  Ncs-  Earnings  for  the  month  of  August 
bltt  Thomson  power  group  have  se-  will  also  eclipse  any  previous  month 


has  occurred  since  then.  When  a  lutb  ^nd  Fort  William,  at  the  head  power  development,  situated  on  the  expected  to  run  close  to  $176,000,  as 
dozen  years  ago,  gliding  in  a  gondola  of  fbe  Great  Lakes,  extend  some  two  gack  River,  or  Rlvifere  de.s  Prairies,  j  compared  with  the  prevltnie  record 
under  the  Bridge  of  Sighs.  I  beheld  thousand  miles  of  inland  waterw'ays.  ^  miles  from  the  centre  of  |  monthly  earnings  of  $160,000,  estab- 
a  great  airship  sailing  majestically  Canals  are  being  deeped  and  widen-  Montreal.  Important  power  rights  llshed  In  August  of  last  year. 


igan  Water  &  Power  Company.  Lim-  cation  that  the  crop  Is  big  enough  to  winnlneir  Lahor  Inierects  SHIl  Dn.  over  Venice.  I  realized  the  immen-  ed  to  enable  ocean  going  ships  to  were  formerly  held  here  by  some  of  Earnings  for  the  first  half  of  the 

.1 - -  I  •  V  I  — ,..41 —  jjjjg  reach  Chicago.  Cleveland,  Detroit,  the  Timmins  interests  and  their  as-  current  year  were  stated  to  he  20  per 


Itcd.  in  connection  with  the  issue  of  '  P’‘®®®ot  sorne  problems, 
additional  .stock  announced  this  Busy  Fall  For  Mest. 

week  wii)  he  exactly  twice  the  value  ^  "’heat  threshing  repo^  which 
,  ,  ,  .  ,  .4.  have  been  received  here  have  indl- 

of  the  rights  for  any  of  the  previous 

L'sues.  satisfactory.  If  the  crop  attains 

The  current  price  of  the  stock  in-  f.mywhere  near  the  figures  of  last 
dlcatcs  a  value  of  $6  for  the  rights,  year  the  west  is  in  line  for  a  busy 
which  compares  with  a  value  of  I  fall  seasoo.  with  the  threshing  oper- 


pose  Purchase  of  Energy  From 
3Ianitoha  Power— Little  Dan¬ 
ger  of  Pleasure  Being 
Defeated. 


slty  of  the  evolution. 


changed  and  will  change  sOll  fur-  1  Duluth.  Milwaukee  and  a  dozen  other  soclates. 


ther  the  currents  of  travel  and  com-  great  cities.  Ocean  liners  may  not 
merce  as  well  as  the  destiny  and  be  suitable  for  fresh  water  naviga- 
psychologv  of  nations.  tlon.  but  ships  from  mld-contlnental 


soclates.  cent,  ahead  of  those  for  the  corres- 

It  is  understood  that  the  Ne^Itt  ponding  period  of  1925,  so  that  the 
Thomson  interests  have  associated  continued  expansion  in  earnings 


lychology  of  nations.  tlon.  but  ships  from  mld-continental  with  them  the  J.  R,  Walker  Com-  promises  well  for  the  ultlmaite  re- 

It  has  apparently  left  magnificent  cities  can  meet  the  ocean  liners  .it  pany,  who  now  have  a  fine  plant  and  suits  for  1926. 

irbors  like  Halifax  and  Queens-  Sydney  and  Halifax  and  exchange  paper  mill  close  to  the  point  where  Quotations  on  the  preferred  stock 


qafisfactwv  If  the  cron  attains  /r,—  4..  1  n  #  wi.  '  It  has  apparently  left  magnificent  ciiies  can  meet  me  ocean  liners  .it  pany,  who  now  have  a  fine  plant  ana 

amywhero  near  the  fl^^  of  last  *'‘FiIlino"a7TtS“T”  harbors  like  Halifax  and  9“®®“®-  17^777  Halifax  and  exchange  paper  mlH  close  e  point  whero 


town  derelict,  but  the  enchanting  •  cargoes. 


around  oa  previous  occasions,  ations  requiring  big  gangs  of  men  up  riaoor  eiei^m  conunues  unaoat- 
This  is  in  iine  with  a  recent  forecast  to  almost  the  Chriatmas  season.  *^^®  propo^  agreement  betw^ 
of  The  Financial  Tiroes  that  rights  Meantime  business  in  general  is  re-  ^*'® 


Winnipeg. — While  opposition  from  beauty  of  either  can  never  be 
the  Labor  element  continues  unabat-  j  — — — — .  n  1  ■  imi  i— 


(fontinned  on  page  9.) 


the  new  hydro-electric  plant  will  be  of  the  company  have  actually  reced- 


constructed. 


ed  somewhat  during  the  past  month 


for  the  new  issue  w-ould  be  in  the  ported  to  be  experiencing  its  season-  55*'®®®'’/  ,1*1® 


neighborhood  of  $5. 


'  able  harvest  lull. 


GOVERNMENT 

MUNICIPAL 

HYDRO-ELECTRIC 

BONDS 


Nesbitt,  Thomson  &  Company 

LIMITED 

145  St.  James  St.,  Montreal 

(^ebec  Toronto  Hamilton  London,  Ont.  Winnipeg 


chase  a  large  block  of  power  from  1 
the  company,  is  expected  to  pass  1 
s  through  the  remaining  stages  in  the 
city  council  with  nothing  more  than 
the  usual  vocal  objections.  The 
agreement  has  already  been  given 
its  first  reading. 

The  Labor  element  contiues  to  In¬ 
terpret  the  Issue  as  a  fight  between 
public  and  private  ownership,  but 
little  public  interest  Is  being  taken  In  I 
their  protests.  It  is  being  urged  ! 
that  the  proiwsal  Is  a  dire  attempt 
cn  the  part  of  Winnipeg  Electric  to 
put  the  civic  hydro  department  out 
of  business,  and  a  referendum  on  the 
matter  is  being  advocated. 

rialins  Power  Tmst. 

Alderman  Flye.  who  has  been  one 
of  the  most  persistent  opponents  of 
the  scheme,  is  contending  before  his  ; 
labor  audiences  that  there  Is  a  pow-  j 
er  trust  on  this  continent  which  Is  j 
seeking  to  destroy  civic  and  govern-  I 
ment  enterprises  of  this  kind.  The! 
Winnipeg  Electric,  he  maintains.  Is  a  j 
member  of  this  trust.  He  asserts  i 
that  the  Manitoba  Power  Co.  has ! 
found  Itself  over-developed  with  the  ‘ 
result  that  the  city  is  being  asked  to  ■ 

I  foot  the  bill. 

I  Meantime  the  Winnipeg  Electric  i 
j  Co.  interests  have  taken  no  part  In  I 
I  the  controversy. 


Seewrtty 

A’ttraetFre  Iniwest 


These  ate  fbe  three  ifestoree  to  wMrfi 
earofid  porehasers  give  first  attentioii 
when  oonsiderii^  investments. 

Onr  earrent  list  of  Government,  Munici¬ 
pal  and  OorporatiMi  Bonds  has  been 
prepared  to  meet  the  requirem^ts  of 
afi  snch  investocs. 

Copy  of  this  Hst,  with  definite  suggest¬ 
ions,  win  be  gbdlx  famished  upon 
request. 


ttf  Sl  Mmej  Samai, 


Wottd,  Gamdly  tk 


Tatetkome:  Mam  tffVf 


[  The  reports  of  engineers  have  In- 1  or  so,  the  present  quotoiUons  of  38- 
dicated  that  from  50,000  to  75,000 1 35  comparing  with  39-38  some  time 
h.p.  can  be  developed  at  this  point,  ago. 


Attractive  Yields 
with  Sound  Security 

We  offer  for  investment  the  Bonds  of  several 
companies  which  are  well  established  in  public 
utility  services  or  in  basic  Canadian  manufac¬ 
turing  industries. 

Behind  these  securities  are  substantial  assets, 
and  earning  power  which  has  been  demonstrated 
in  many  years  of  operation. 

If  you  seek  sound  investments  returning  satis¬ 
factory  rates  of  income,  you  should  write  for  par¬ 
ticulars  of  our  current  offerings. 

Ro^dl  Secorities  Coiporation 

LIMITBO  ^ 

164  St.^  James  Street^  Montreal, 

Toronto  Halifax  Saint  Jblm  Quebec 

Winnipeg  Vancouver  New  Vbcfc 
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Stabifity 


Total  Aonfei 
In  Bacon 
1750,000,000 


you  are  Ataling  widi 
VV  a  Btan^  of  this  Bonk  you 
are  ckaiittg  with  a  fully  equ^ped 
unit  of  a  Bank  widi  resources  in 
excess  of  $750,000,000  and  with 
.  wocld*wide  banking  connections 
and  services. 

Bnncheo  in  all  Impoctant  Gwcrra  in  CansA 
Savings  Depactmean  in  all  Bnndiea 

Bank  of  Montreal 


HELP  your  salesnum! 
Call  the  customer 
YOURSELF  by  Long 
Distance 

^^"Team-work  in  sales  is 
itwincible” 

“•wUu  a  Saits  Mtnattr 


BELL  TELEPHONE  CO. 
OF  CANADA 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
\on  Shatterable  Bullet  Proof 
Glass 


FACTORY  A>D  EXECUTIVE  OFFICESi 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


Ptmi^APIAN.  PACincl 

,  I 


TRAINS  'HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  whers 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


DOHINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  A.\D  WORKS; 

I.achine  Locks,  P.Q. 

P.  0.  Address,  ^lontreal,  P.Q. 


BR.ANtH  OFFICE  AXD  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  .Rontreal,  Ottawa,  Toronto,  W'inuipeg,  Regina, 
Edmonton,  Tanconver. 


Money  and  Exchange 


CONDITIONS  IN  [  Returns  of  Individual  Banks  Compared 

DOMINION  best! 

prtlJ  1  0  YF analysis  of  the  principal  Items  i  by  $12,500,000  from  .June.  1925,  but 
I  Vll  I  w  I  k^llW  in  the  bank  returns  of  the  4  leading  show  a  decrease  of  $5,500,000  from 


■  nil  III  ■■  AN^  analysis  of  the  principal  Items  by  $12,500,000  from  .lune,  1925,  but; 

I  I  Vll  IV  I  k^llV  In  the  bank  returns  of  the  4  leading  show  a  decrease  of  $5,500,000  from  i 
I  individual  banking  Institutions  for  May;  while  deposits  outside  Canada  | 

,  ^  ,  the  month  of  June,  giving  compari-  are  up  $6,000,000  from  May,  but ! 

3nr.  Frederick  Williams'Taylor,  jon  sons  with  the  previous  month  and  clown  $5,000,000  from  June,  1925.  a: 
Western  Trip  Sees  Great  ''^*^**  June,  1925,  reveals  several  .In-  heavy  gain  in  deposits  in  Canada  and 
D  c.  E*  1  ’  j  p  I  ^cresting  changes.  a  considerable  contraction  In  depos- ; 

Denent  rrom  improved  rarm*  in  rnan«  outside  Canada  are  shown  by  the  | 

ing  Conditions — -Orderly  For-  I  increase  in  i.«nns.  compared  wlthj 

ward  Movamani  FrAm  Nnw  outstanding  feature  of  the  the  same  month  last  year,  demand 

j.  „  I  comparison  Is  the  heavy- increase  In  deposits  being  up  $48,000,000  for  the  , 

i  On  Indicated  — —  Calgsury  Be-  loans  shown  by  each  of  the  four  year  and  about  $6,000,000  for  the 
coming  Important  Industrial during  the  month  and  month;  savings  deposits  are  up  $7l,-' 
Canh-a  i  the  year.  In  the  returns  of  000,000  for  year,  being  down  about  i 

v.enire.  _  Bank  of  Montreal  and  the  Royal  $500,000  from  last  month;  while  de- ' 

/Frnn.  .i.«  «#  Tfc^  I  f<^ature  is  most  notice-  posits  outside  Canada  are  down  $16.- 1 

irrom  the  C  al^rj  IRirean  of  The  a^le.  the  former  Institution  revealing  OOO.OOO  since  June,  1925,  and  up  $1,-: 

I  rinanciai  limes.)  |  increase  of  almost  $7,000,000  in  000.000  since  May.  The  Canadian 

Calgary,  Alberta. — Canada's  sltua-icall  loans  In  Canada  as  compared  Bank  of  Commerce  shows  a  slight : 

I  tion  is  more  hopeful  and  the  W’'est  I 'V'lth  June  of  last  year  ;an  Increase  ;  gain  In  demand  deposits  as  compar- ' 
ils  in  a  happier  frame  of  mind,  so Canada  of  $^^^^  with  May  with  an  lncrea.se  of! 
<5ir  T-o.-w  i  000.000  durlug  the  year,  and  $27,000,- ,  about  $13,000,000  over  June,  1925;  I 

,Slr  Irederlck  VVllliams-Taylor.  gen- :  ppo  over  those  for  .May  of  this  year ;  Savings  deposits  are  down  slightly  I 

eral  manager  of  the  Bank  of  Mont- ,  current  loans  in  (Canada  show  an  In-  |  from  May  but  show  a  gain  of  $10,-;  ' 
■  I  real,  stated  on  the  occasion  of  his !  crease  of  $5,000,000  since  May.  while,  sqo.OOO  over  June.  1925;  and  outside  i 
visit  to  Calgary.  Sir  Frederick  was:*^®*’  year,  the  increase  amounts  1  ^jpposlts  reveal  an  increase  of  $6,- i 
!  accompanied  by  Lady  Taylor  and  byi  ®  SlS.OOO.OOO;  and  current  loans  000,000  from  .May,  but  a  decrease  of; 
i  Major  W.  R.  Creighton,  head  of  the  j  Canada,  while  reveal-  $14,000,000  from  June,  1925.  The: 

bank  staff  department.  He  said  that  Increase  of  $16,000,000  Bank  of  Nova  Scotia  reveals  an  in- 1 

!  conditions  in  the  Dominion  were!®*”®®  *20.-  crease  of  $2,000,000  In  demand  de- 

niore  encouraging  than  at  any  time  Bank  posits  since  May  and  a  gain  of  $5.- 

I  in  the  last  ten  years  He  added- — .  “■n  lncrea.se  of  $10,000,000  In  ooO.OOO  since  June,  1925;  savings  de- 

,  ***  Canada  since  June,  posits  are  up  $1.000,000  from  May 

Happier  Frame  of  Mind.  1925,  there  being  little  change  since  and  $5,300,000  from  June.  1925;  while  | 

“Another  impression  I  have  gained'  May;  call  loans  outside  Canada  are  deposits  outside  Canada  show  an  in- ' 
is  that  the  west  In  general  Is  In  a!  down  $1,000,000  from  June  of  last  crease  of  $1,000,000  over  both  May,; 
happier  frame  of  mind  than  for  year  and  up  $1,000,000  from  May;  1926,  and  June.  1925.  ' 

some  years  past.  Thi|  of  course,!  current  loans  in  Canada  are  up  $53.-  rnmnapatlve  Flinire« 

is  based  on  the  betterment  in  farm- 1 600,000  from  June.  1925,  and  $2,000,-  i.i,  *  j  *  1 

ing  and  business  conditions  which  Is  i  000  since  May;  while  current  loans  .  f  situation  with  regard  to  se- 1 

‘  taking  place  here,  in  common  with  outside  Canada  show  an  Increase  o<  1  cunties  hdd,  government,  municipal  1 

other  provinces  in  the  Dominion.  $23,000,000  during  the  year  and  ©f  1  f , 

:  From  a  business  point  of  ^lew,  I  re-  ^  $2,000,000  during  the  month.  I  the  Bank  of  Montreal  and  the 

I  gard  Canada  s  situation  as  more'  F™.lAn  |  ranadlan  Bank  of  C  ommerce  show- 

,  hopeful  than  at  any  time  in  the  past  I»PPOsUs  Show  Expans  on.  ,  ing  decreas^  during  the  year  while  | 

ten  years  The  effects  of  post-war  i  Each  of  the  four  banks  also  show  j  the  Royal  Bank  of  Canada  and  the 

i  deflation  and  poor  crop  years  have!  expansion  In  deposits.  Bank  of  Nova  Scotia  show  Increases, 

not  entirely  passed  awav  but  the  '*°*^  ^*“'**^‘*  savings.  The  Bank  I  The  following  tables  present  a! 
farming  community,  both  in  the  east  Montreal  show3*‘a  gain  of  almost :  comparison  of  the  chief  items  in  the  ' 

and  the  west,  is  repairing  and  re- '  67,000,000  in  demand  deposits  during  |  returns  of  the  four  leading  banks  for  j 

I  covering  its  position.  Mortgage  and  :^^®  month  and  about  $6,000,000  since  [the  month  of  June,  1926,  May,  1926, 
'other  indebtedness  has  been  reduced, ' savings  deposits  are  up  and  June,  1925:  . g 


Comparative  Figures.  j 

The  situation  with  regard  to  se- 1 


;  Investments  and  bank  deposits  have 
increased,  and  there  is  Improvement  j 
all  round.  This  warrants  the  ex- 
1  pectatlon  of  an  orderly  forward 


CANADIAN  BANK  OF  COMMERCE 


all  round.  This  warrants  the  ex-  June  80th, 

!  pectatlon  of  an  orderly  forward:  1926 

!  movement  from  now  on.  and  a  most  Circulation  . $26,411,365 

favorable  factor  is  that  the  purebas-  Deposits,  Demand .  116,088,425 

ing  power  of  the  products  of  the .  Deposits,  Savings  .  217,320,070 

farm  is  now  In  better  balance  with  j  Deposits,  outside  _ .  46,384,326 

the  price  of  other  commodities  than;  Government  Securities  .  56,765,081 

for  some  years  past.  !  Municipal  Securities  .  26,626,912 

1  A  National  Gam.  C^ll  Loans  in  Canada .  26,852,218 

I  "The  money  invested  In  farming  i  Call  Loans  outside  Can .  28,982,086 


May  31st 
1926 


June  30th, 
•  1926 


$26,925,844  $26,047,779 1 
116,714,077  103,293,092 
217,669,239  206,911,130' 
39,325,037  59,234,676] 


59,083,180 
26, ,503,569 
12,132,062 
26,387,302 

I  "The  money  invested  In  farming  ’  Call  Loans  outside  Can .  28,982,086  29,625,539  27,066,175 

represents  a  large  proportion  of  our  ;  Current  Loans  in  Can  .  171,809,672  173,356,754  170,379,609' 

.national  wealth,  and  anything  that ;  Current  Loans  outside  Canada.  .  34,661,364  29,751,682  31,612,827 

j  makes  life  on  the  farm  more  attrac- i  Bank  Premises  .  ’  11,916,168  11,898,899  11,775,861 

tive  is  a  national  gain.  It  is  there-,  Total  Assets  . .  490,789,8§0  491,447,112  -478,937,4991 

.  fore  pleasant  to  think  that  the  con.  I 

ditions  of  rural  life  have  been  made  BANK  OF  MONTREAL  j 

easier  and  more  agreeable  In  recent  .  _  ^  I 

I  years.  Improved  Implements  of )  Circulation  42,953,313  .42,668,464  42,569,019 

production,  the  automobile,  the  rural  Deposits.  Demand  .  140,977,307'  134,076,906  134,899,090 

•  mail  delivery,  the  rural  telephone.  Savings  .  371,281,625  376,951,262  .368,867,8^' 

I  the  radio — all  these  factors  make  for  Deposits,  outside  Can  . 76,672,644  <0,704,724  81,781,398 1 

ja  contented  people  and  have  a  dis-^  GovernmeiU  Securities  .........  . 

tinct  practical  value  in  the  upbuild- 1  Municipal  Decunttes.- . 

Inx  of  the  west.  One's  thoughts  natur-  SecurRies  . . . .  3,104,426 


490,789,8§0  491,447,112 


69,981,367 

26,684,697 

9,498,127 

2.3,984,178 

27,066,175 

170,379,609' 

31,612,827 

11,775,861 

478,937,4991 


j  a  contented  people  and  have  a  dis¬ 
tinct  practical  value  In  the.  upbuild¬ 
ing  of  the  west.  One's  thoughts  natur- 


92,308,696  91,019,821  101,945,191 

30,606,618  32,146,415  47,299,209 

3,104,426  3,556,527  3,827,993 

14,370,361  16,254,450  7,646,100' 

143,064,001  116,798,659  120,963,302! 

227,796,614  222,890,047  214,732.164' 
41,680,961  ■'61,872,428  26,368;261 

11,060,000  li;950,000  12,400,000 

746,141,329  737,629,397  719,966,079 1 


allv  turn  back  to  tlm  timr  where  ^a  1  Loans  in  Canada  14,870,361  1 

fhere  was  nonV  of  these  things  Call  Loana  outside  Canada . .  143,064,001  11 

I  Iff  ^ V  w  i  Current  Loans  in  Canada  227,796,61 4  22 

of '  Current  Loans  outside  Canada.  41,680,961  '6 

who  under  the  harder  cond  tions  of  Premises  .  11,960,000  1 

an  earlier  day  d.emoastrated. the  agrl- ,  4B«Pt»  7Sfi  lit  aoa  73 

cultural  possibilities  of  these  prglrle  ‘  . 746.141, M 

provinces.  -  BANK  OF  NOVA  SCOTIA 

Optimism  Justified.  ! 

belltveTe'' opt?m"l^^bse^^Lb17’  is '  ■’  ’ ' ' ' '  '•'•••  ,  ,  f 

thalf  ^  the ^*l*i^cu\fural ^'^'Iminmunity '  Deposits.  Outside  Canada'. !  36!668;394  3 

Government  Securities .  32,797.965  3 

which  forms  the  backbone  ot  Cal-,  .  10,927,815  1 

gaiy's  progress  Is  steadily  improving  Raiiwni- So«iriHpa  tS  37r4fi7 


101,945,191 
47,299,209 
3,827,993 
7,646,100' 
120,963,302  1 


gar>-  s  progress  Is  steadl  y  iinprovlng  Securities . .  15,371,467 

Its  pMl  ion  and  enlarging  In  num-  Call  Loans  in  Canada .  19,478,371 

I  hers,  talgary  Is  becoming  an  Import- 1  Loans  outside  Canada  .  14,984,646 


14,326,316 
31, .362,373 
118.114,827 
34,699,966 
31,302,474 
10,826.066 
5, 103,1 ‘20 
17,816,739 
13,408,401 
73,674,198 
19,938,440 
7,393,656 


13,643,183 
28,213,6601 
114,031,574! 
34,465,900  j 
31,019,6141 
11,388,036 
14,«01,268 
14,294,609 
12,178,640; 
71,697,740' 
17,722,685! 
7,693,786 


246,779,504  242,994,024  232,542,268 


ROYAL  BANK  OF  CANADA 

.  .  36,267.831  36,576,906 

.  129,612,167  123,889,766 


29,012,826 

81,829,310. 


ant  industrial  centre.  J  am  told  c^^p^t  Loans  in  Canada  72,645,674  73,674,198  71,697,740' 

that  this  city  now  has  the  largest  Current  Loans  outside  Canada.  18,208,095  19,938,440  17,722,685 

railway  shops  In  Canada,  and  It  has  gank  Promises .  7,279,699  7,393,656  7,693,786 

become  a  recognized  centre  of  the  Total  Assets .  246,779,604  242,994,024  232,542,268 

important  Industry  of  oil  production. 

The  full  extent  of  these  deposits  has  ROYAL  BANK  OF  CANADA 

yet  to  be  determined,  but  there  is , 

every  reason  to  believe  that  they  wlll^  Circulation  .  36,267,831  36,576,906  29,012,826 

prove  a  large  and  permanent  source  I  Deposits,  Demand .  129,612,167  123,889,766  81,829,310. 

of  revenue.  Meanwhile,  it  is  to  be  Deposits,  Savings .  273,526,453  274,171,305  202,660,795' 

hoped  that  the  speculative  spirit  in- ,  Deposits,  outside  Canada  .  176,560,208  174,691,477  191,203,826; 

separa'ole  from  such  enterprises  will  Government  Securities .  72,526,906  74,128,917  63,108,346 

not  be  carried  too  far.  Municipalities  Securities .  25,586,642  24,931,430  25,035,369' 

- —  Railway  Securities  .  19,193,174  19,867,125  18,767,809 

m  auB  B  Call  Loans  in  Canada .  ,32,389,252  32,643,920  22,468,294 

ill  III  ANT  IIp  I.  A  NAfI  A  Call  Loans  outside  Canada  .  46,328,048  45,339,646  47,293,476! 

UUlinMl  Ul  UniinUn  Current  Loans  in  Canada .  .190,366,438  188,467,445  136,891,8381 

■  aa  I**  I  ff*  I  ■%  Current  Loans  outside  Canada. ..  .  156,494,734  154,693,312  133,385,295| 

IN  PyPnilT  K  I F I  fl  Bank  Premises .  14,285,864  14,807,301'  13,646,080 ! 

Ill  LAlUlll  I  1  la  tM.  Total  Assets .  736,272,213  732,164,464  619,029,177! 


not  be  carried  too  far. 

DURANT  OF  CANADA 
IN  EXPORT  FIELD 


72,526,906  74,128,917  63,108,346 

25,586,542  24,931,430  25,035,369' 

19,193,174  19,867,125  18,767,809 

32,389,252  32,643,920  22,468,294 

46,328,048  45,339,646  47,293,476 ! 

190,356,438  188,467,445  136,891,838! 
156,494,734  154,693,312  133,386,295  i 
14,285,864  14,807,301'  13,646,080' 

736,272,213  732,164,464  619,029,177] 


Currency  ‘ 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterling . 

.  .G.  Britain  N.Y.  Funds 

$4.86  2-3 

$4.85H 

.3 

.  “  “  Can.  Funds. 

** 

4.8414' 

.5 

Franc . 

, ,  France . 

19.8c. 

2 . 83c. 

85.3 

Franc . 

.  .Belgium . 

19.3c. 

•2 . 75c. 

85.7 

Lire . 

. .  Italy . 

19.3c. 

3 . 28c. 

83.0 

Milreis  (paper). .Brazil . 

32.4c. 

15.31c. 

62.7 

Crown . 

.  Denmark . 

26.8c. 

26.56c, 

.8 

Crown . 

.Sweden . 

26.8c. 

26.77;. 

.1 

There  is  little  change  in  current  quotations  on  the  French  and  Belgian 
franc  fr-jm  those  prevailing  last  week,  at  2.8.1c  French  money  is  slightly 
weaker  than  2,84c  reported  a  w  eek  ago  while  the  Belgian  franc  has  gained 
.01  to  2  75c.  The  Hts  has  declined  from  3.3ft  to  1.28  and  the  milreis  from 
1,5.40  to  15.11.  The  same  downward  icnd-acy  is  noticeable  in  the  Danish 
ano  Swedish  crowns  which  are  slightly  weaker. 

Sterling  in  New  'Vork  declined  l-4c  during  the  week  and  owing  to  the 
larger  premium  of  Canadian  funds  was  quoted  at  l-2c  down  at  $4.84  1-4  in 
Montreal.  Canadian  funds  are  now  quoted  at  3-16  premium,  compared  with 
9-64  a  week  ago. 


Durant  Motors  of  Canada.  Limited, 
who  some  time  ago  announced  their 
intention  of  entering  the  export  field 
announce  that  the  necessaiT.’  or- , 
ganization  work  Is  now  well  ad¬ 
vanced  and  the  company  is  making 
I  its  first  export  shipment  this  month. 
The  initial  shipment  consists  of  24 
New  Star  cars  to  Australia. 

The  company  has  In  hand  orders 
'  for  600  cars  for  the  Australian  Com- , 
monwealth,  shipment  of  which  will ' 
be  completed  in  September  or  early 
October.  Recent  additions  to  the 
eulpment  at  the  I.«aslde  plant  and ' 
the  installation  of  a  conveyor  sys- : 
tem  that  is  the  only  one  of  its  kind 
in  Canada,  w-ere  made  in  the  antlcl-  , 
nation  of  the  export  business,  as  the 
full  capacity  of  the  plant  Is  now'  in 
excess  of  present  Canadian  require, 
ments.  1 

It  is  probable,  however,  that  still  , 
further  extensions  will  be  necessary  \ 
as  there  has  been  unprecedented  in-  ! 
crease  in  the  Canadian  sales  during  ; 
the  past  12  months.  The  new  mod-  i 
els,  including  a  complete  line  of  four 
and  six  cylinder  Star  cars,  have 
proved  very  popular  with  the  car ! 
bu>1ng  public  and  w'-hlle  people  who  | 
are  not  familiar  with  the  motor  In-  ; 
dustry  talk  about  the  "saturation” ! 
point  In  motor  car  production  there 
IS  no  evidence  of  such  a  situation,  at  ' 
least  as  far  as  t'anada  is  concerned. 

The  entry  of  Durant  Motors  of  Ca-  j 
nada  to  the  export  field  presents  an-  j 
other  example  of  the  trade  posslbllt- ! 
,  ties  of  this  country.  Canadians  are  ' 
fully  competent  to  compete  In  the  1 
'  market  of  the  world  In  manufactur-  j 
J  ed  articles  as  well  as  In  agriculture 
and  mineral  products.  Canada  has 
now  the  largest  per  capita  export 
busineas  in  the  world  and  enterpris- 1 
ing  concerns  like  Durant  .Motors  of! 
Canada  will  enable  us  to  maintain  • 
j  that  lead. 

(  AN.  KLE(  TRK'  EXPA.MHNG.  ‘ 

A  new  plant  is  being  built  near 
MaCcan,  .\.S..  by  the  Canada  Elec- 
[trlc  Comp'-iny,  which  supplie.s  power 
to  the  towns  of  Amherst  and  Spring-  ; 
hill  and  adjoining  territory  i 

^  This  company  Is  the  pioneer  pro-  | 


Says  Imperial  Economic  Policy  is 

Needed  to  Back  Immigration 


(From  the  London,  Eng„  Correspon¬ 
dent  of  The  Finanrial  Times.) 

Ivondon. — Speaking  in  I.ondon.  Mr. 
L.  S.  Amery,  Secretary  for  the  Do¬ 
minions.  said  that  the  British  Isles 
as  we  knew  it  was  created  out  of  a 
simple  agricultural  England,  main¬ 
ly  as  a  result  of  the  expansion  of  Its 
people  across  the  seas  and  of  the  re¬ 
action  of  that  expansion  upon  the 
home-countrjr.  | 

He  believed  that  In  the  same  w’ay  ; 
the  future  of  Great  Britain  would  ; 
depend  entirely  upon  the  develop-  ! 
ment  of  a  further  expansion  of  our  ' 
people  across  the  seas  and  upon  the  | 
growth  of  the  young  and  scantily  i 
populated  Dominions  which  form  j 
part  of  the  British  Empire.  i 

It  was  only  during  the  two  or  ! 
three  decades  before  the  war  that  | 
a  new  Interest  In  the  British  Empire  i 
began  to  be  felt  and  the  flow  of  ml-  \ 
gratlon  once  more  turned  towards 
the  British  Dominions,  particularly  j 
Canada.  The  growing  Importance  of  ' 
Dominion  trade  began  to  be  realized 
at  home  as  trade  with  the  United  I 

ducer  of  power  from'  the  pit  mouth, 
the  original  plant  at  Chignecto,  N.S., 
being  the  first  in  America,  If  not  in 
the  world,  to  generate  electricity 
from  coal  mined  alongside  the  gen¬ 
erating  station.  The  old  plant,  in 
the  construction  of  which  the  inspira¬ 
tion  and  adrice  of  Thomas  A.  Edl- 
.son,  the  great  Inventor,  was  freely 
given,  is  now’  inadequate  and  a  lar¬ 
ger  one  at  .Maccan  contiguous  to  un- 
'.imlted  supplies  of  cheap  fuel,  is  now- 
under  construction. 

In  addition  to  supplying  Cumber¬ 
land  I'oiinty.  including  Amherst  and 
rtprlnghill,  the  company  has  enter¬ 
ed  into  a  contract  with  the  Domin¬ 
ion  Coil  Company  to  furnish  its 
Sprlnghill  collieries  with  their  re¬ 
quirements  of  power. 


States  and  with  Europe  began  to  be  ; 
restricted  by  a  succession  of  nation- 1 
allst  tariffs.  Then  came  the  great ; 
Interlude  of  the  IVorld  IVar.  In  that ! 
war  we  realized  something  of  what : 
It  meant  to  us  to  have  free  partner 
nations  in  other  parts  of  the  world. 

Personally,  he  believed  that  the 
flow  of  migration  from  British  shores 
could  not  reach  its  full  power  until ; 
assistance  to  migration  was  com- ' 
I  plemented.  as  It  was  In  the  old  days  1 
'  by  a  deliberate  *  economic  policy,  | 
i  which  would  give  encouragement  to 
!  the  settler  overseas  by  buying  his 
'goods  In  Great  Britain,  and  hy  see- 
I  Ing  that  the  flow  of  capital  from' 

1  Britain  was  also  directed  primarily 
j  for  the  development  of  British  ter-  i 
ritories  and  British  settlement ! 

!  rather  than  to  the  general  develop-  { 

I  ment  of  any  trade  proposition  that  i 
I  might  offer  Itself  in  any  part  of  the 
I  w’orld. 

He  believed  that  in  following  such 
I  a  policy  we  would  be  laying  the 
I  foundations  of  future  expansion  such 
as  had  not  been  witnessed  in  our ; 
*  history  gr  in  any  other  history.  \ 

- 1 

i 

S.4LE.S  OF  BANK  STOCKS.  ' 

Aug.  19—12  Commerce  223,  35  Im- ; 
peria!  204-20444.  46  Nova- Scotia  292- 
293,  19  Royal  250-251,  2  Standard' 
191,  2  Toronto  217. 

Aug.  20 — 77  Commerce  220-222,  6 
Imperial  204-20444,  16  .Montreal  267t  ' 
269,  8  Nova  Scotia  292-293.  I 

Aug.  21—35  Commerce  221-22144,  1. 
Imperial  204.  1  Montreal  268,  5  Nova 
Scotia  295.  12  Royal  250  44.  -  ' 

.4iig.  23  -35  Commerce  221-223,  Si 
Imperial  204.  5  .Montreal  268,  111 

Nova  Scotia  295-293,  10  Royal  250.  j 

Au.h.  24  -9  Doiiiiiiioii  207,  1  Cana-! 
ciirnnc  15744.  13  Imperial  205,  14 , 
'  Montreal  2'j7V4-»267,  16  Royal  250-1 
1 25044.  I 


Travelling  Funds 

fT^ESE  are  easily  and  safely 
_  A  carried  in  the, form  of 
Travellers’  Cheques,  issued  by 
this  Bank  ana  accepted  the 
world  over. 

^T'HE  identification  cards  is- 
A  sued  with  them  render 
them  both  safe  and  convenient. 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


In  Boston 


When  in  Boston  you  arc  invited 
to  call  on  our  branch  in  the 
Sears  Building,  for  banking 
accommodation  and  informa¬ 
tion  about  houses  with  whom 
you  contemplate  doing  business. 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  hi 

$10,000,000.  $19,500,000  BHCw 

Total  Assets,  $240,000,000 


Our  Montreal  Branch 


FREEDOM  ^ 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVB  tOCATED  PLANT  TO  THE  VALUE  Of 

f]5.st0,t0e  IN  THE  LAST  TWO  YEARS  UNDER  THJ  -v  7-  ^  -y- 

ABOVE  IDEAL  CONDITIONS.  f  K  |  T 

WE  CAN  DO  IT  FOR  -A  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


ATLANTIC  SUGAR  REFINERIES 

.  LIMITED 

ST.  JOHN  -  N.B 


Gen.  Offices  ^-211  McGILL  STREEt 
MONTREAL 


teTEELi2/if/IRON 
V.  PRODUCTS 

\  ofeverii  description 


Salts  Offltts 

HAMILTON  MOHTaSAL  TORONTO 

'wiNNirec  vANCouvsa  vicToatA 

HALIFAX  ST.JOHN 


CINAOIM  APPRfllSIl  CDMPANV,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■•eotbllshad  1  BOB 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  proiierties,  all  within  ths 
Dominion  of  Canada  and  comprising  the  most  repre* 
tentative  industria  plants  in  every  line  of  industry. 

Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Royal  Bank  Sulldiai 


NEW  YORK 
Equitable  Buildin} 


Silver  Spring  Brewery* 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


THE  HNANCIAL 


fiBR 


MONTREAL.  AUGUST  27,  1926. 


NEW  ISSUES 

Gatineau  Power  Co. 

1st  Mortgage  5%  Bonds 
Due  1956 

Price:  94  and  interest 
to  yield  5.40% 

Gatineau  Power  Co. 

6%  Gold  Debentures 
Due  1941 

Price:  99.50  suid  interest 
to  vield  6.05% 

The 

Anticosti  Corporation 

lit  Mortgage  6}^%  Bonds 
Due  1941 

Price:  at  market 
to  yield  about  6^4% 


The 

Anticosti  Corporation 

7%  Cum.  Preference  Shares 
Price:  97.50  and  dividend 
to  yield  7.18% 


We  recommend  these  securities 
as  sound  and  profitable 
investments 

Particulars  on  request 

RENE-T.LECLERC 

I  ncerperateS 

Mentrsalt*  St.  James  St. 
Quebec:-  71.  St.  Peter  St. 

(SETSBLISHeO  IMt) 

EM9 


iBT'estmeni 

Securities 


The  Investor  oen* 
not  be  too  careful 
in  the  choice  of  ia> 
vestments. 

The  recommenda¬ 
tions  of  an  estab¬ 
lished  and  reputable 
investment  bouse  are 
of  invaluable  assist¬ 
ance  in  makiag  a 
wise  decision. 

Jnquiriet  ineitei 


R.  A.  DALY  A  Oa 


TORONTO 

Mtmtcrt  Teranto  Stock  Bacheat* 


BUILDING 


TORONTO  • 

I'  I  •  f 

I  In  an  issue  of 

'  $650,000.00 

TliP  prnpprty  Is  a  bPantifully 
I  dpslcrned,  siihsiaiitially  built, 

I  strictly  ninilprii  hiiildin;;  rom> 

'  prising  stores,  shops  and  of. 

I  fires,  on  one  of  the  finest  cor- 
!  ners  in  Toronto. 

I 

!  Do  not  fall  to  pnrtieipatc  in 
:  this  InTpslment.  offering  which 
Is  one  of  exceptional  jnerit. 

Write  ns,  wlfhoiit  nbligatiou, 
for  deseripfiTP  literatiirP. 

UNITED  BOND  COMPANY  LtIx 

Slt7  Day  Street,  4  Imperial  Bank 
Toronto,  Ont.  DIdK., 

I  Phone  El«ln  .">079  Vlndnor,  Ont. 


ROBERT  Dodd 

Investment  Banker 
120  St.  James  Street,  Montreal 


SFecialist  in 

southeastern  power 

SECURITIES 
WAYAGAMACK  PULP 


BOND  MARKET  NEWS 


FOREIGN  BONDS  I 
MORE  POPULAR 

The  bond  buying  public  is  adopt¬ 
ing  a  much,  more  friendly  attitude  to- 


News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


CAN.  ELECTRIC  CO. 

;  SELLING  BONDS 


The  bond  buying  public  is  adopt-  Winnipeg  Electric  Railway:  Re-  effort  to  secure  control  of  St.  Law-  off^rlne  is  heine  made  bv  the 

^ .  cent  advice  from  Winnipeg  announ-  rence  Flour  .Mills,  Limited.  Interna- 1 .  An  offering  is  neing  made  hy 
ing  a  much  more  friendly  attitude  to-  contract  arranged  be-  tlonal  holds  control  of  the  Robin 

ward  foreign  bonds,  particularly  Eu-  tween  the  Manitoba  Po’wer  Co.,  a  HoOd  Flour  .Milling  Company,  and  it 
repean  issues.  subsidiary  of  Winnipeg  Electric,  and  is  this  subsidiary  which  has  secured 

1  Two  or  three  years  ago  bond  dear-  of  Winnipeg  for  30.000  hp..  control  of  the  interprovincial  flour  Canada  Electric  Com- 

prs  pnHpavnrpH  wOh  nniv  passod  the  second  reading  of  the  mills  at  Factoria,  five  miles  north  of  t  imOpH  ”  n^iecinc  com 

ers  endeavored  with  only  m^erate  ^uy  Council.  It  is  expected  that  Saskatoon.  Under  its  new  direction,  up 

success  to  Interest  clients  in  foreign  ,  the  final  reading  will  be  accepted  in  this  mill  is  expected  to  start  produc-  „  Ja  rp^frp  tsi  onLandfnr 
bonds.  The  papers  then  were  filled  a  routine  manner  and  that  the  com-  tion  of  flour  In  October.  The  mill  oV  u  a  outstanding  issue 

with  stories  reflecting  decided  un-  pany  will  soon  be  benefiting  from  has  a  capacity  of  800  barrels  of  flour  ?oT  the  erection  of  the  new 

rest  and  uncertainty  in  Europe  and  the  sale  of  additional  power.  The  citv  daily  ,  funds  for  the  erection  of  the  new 

revolts  and  rumors  of  revolts  In  will  probably  require  about  10,000  electric  generaJng  plant  at  Maccan, 

woK  feerSfr*”/  pobue  c.n.n.n,,  .u.. 

Dealers  had  to  labor  strenuously  to  ^^*®*^/**  earmngs  of  the  com-  which  have  arisen  coincident  with  costs  and  reduction  In  rates  to  con- 

mpto  =pip=  «f  ^  month  of  June.  1926.  last  week’s  sharp  advance  in  the  sumers 

.slnL  ‘w  of  tjllse  issues  have  $r89T?ver*^ho5e  Vor  ?un?1925"‘’n2  ?hl‘'1o”ca!‘’stn‘’kT^k  f  "o " 

made  advances  and  a  few  have  risen  earnings  at  S20  287  showed  a  sain  report  Utilities  Act,  public  service  corpora- 

more  or  less  spectacularly,  they  note  of  r  MO-  tnd ^JuroVus Ifte? cLf^s  company  tions  in  this  province  are  enUtled  to 

that  investors  are  coming  to  them  was*^un  bv  S2  010  at  S14  015  For  the  be  concerned  in  a  merger  of  earn  an  8%  Interest  return  on  the 

with  the  suggesUon  that  “a  lot  of  To  niXhs  S  June  30th  Uss  ‘=®“PaniM  operating  in  the  capital  invested  plus  depreciation 

those  foreign  bonds  look  cheap.”as  If  amSS  to  $640  So  an  Kreas^^^^  Valley  district.  The  com-  charges  at  the  rate  of  i'/r.  After  com- 

they  were  giving  the  dealer  a  tip  he  t.,  3H3  ^  ^  Yji ' Sre^nraXe  ne-  ®  directors  meets  to-  pletlon  of  the  present  construction 

had  missed  Disregarding  the  fact  i/jd  S  lalf  vear  nrt  sWed  morrow  but  it  is  stated  on  good  and  financing  It  is  estimated  that  the 

that  he  had  laboriously  endeavored  abseil  M6  while  that  nothing  in  the  nature  valuation  of  the  company’s  assets 

to  sell  the  same  Idea  to  the  custom-  aftercharges  at  *167  il^^sLwid  an  ®  merger  will  come  up  for  con-  will  exceed  $800,000  against  $450,000 
er  two  years  ago.  the  dealer  accepU  inerLse  of  *46  940  slderatlon.  The  date  of  the  annual  of  first  mortgage  bonds  out- 

the  information  with  complete  en-  ’  meeting  of  shareholders  will  be  an-  standing. 

fhusiasm  and  proceeds  to  make  the  »  r  n  u  11  r  nounced  in  a  few  days  and  it  is  gen-  The  estimate  of  earnings  available 

.sales  he  wanted  to  make  long  ago  at  :  tleotric  Railway  Company,  erally  known  that  the  statement  to  for  bond  Interest  increase  from  $46,- 

lower  prices.  It's  a  good  deal  easier  Gross  earnings  of  the  com-  t>e  presented  on  that  occasion  will  be  lo  1926  to  $95,000  in  1927,  and  ul- 

for  the  Investor  to  be  interested  In  Pf^J  ,L>,  ^  f^e  strongest  yet  published  and  it  Is  tlmately  with  the  new  plant  operat- 

forelgn  bonds  when  the  flow  of  hew®  ,  *?*  considered  that  possibly  this  resulted  at  full  capacity  to  $124,000.  The 

from  abroad  is  more  or  less  of  the  iTom  June,  1.926,  but.  as  the  result  3  movement  to  increase  holdlng.s  «amJngB  derived  from  the  present 
same  type  as  our  local  news— order-  a^JMcrease  «  $74,867  In  operating  of  a  number  of  shareholders.  The  ''“a-11  and  far  from  modern  plant 
I  ly  changes  in  governments,  elec-  ,  ®®®’,  company  has  considerably  increased  a  Jone  have  for  the.  past  ten  years  a.v'- 

tions,  train  and  motor  wrecks,  aero-  f.  j  ffs  output  this  year  and  the  remark-  ®raged  $41,289  and  for  the  past  four 

plane  contests.  Channel  swims,  and  ^  demand  by  the  American  market  144.911  against  total  maximum 

other  matters  of  general  Interest.  ®^™“®^®^y“-25®.802  showed  a  d^  ,  newsprint  has  resulted  in  readv  interest  requirements  of  $29.- 

-  SlL  JricJi  of  S  wHto  ®h«®rption  of  the  increased  capacity  25®  or  over  one  and  one  half  times 

WANT^  nnVT  in  the  penod  was  down  $124,678  ^t.  Lawrence  and  other  mills.  "ffeTanat  Electric  Co.  have  op- 


WANTS  GOVT.  TO 
BACK  BRIDGE  BONDS 


from  $3,245,051.  j  Corporation:  - 

power  plant  supplying  the  towns  of 

Port  Alf^  Pnlp&  Paper  CoiT^raJ^^^^  alVeady  blgun  fP>-*AKhni  and  Amherst  and  adjoin- 

tion.  Limited: — The  second  100  ton  L,  *>,-  territory  in  northeastern  Nova 


■  ■■  ■  —  uuuq  lie  btjcouti  ion  .  A.  ■nnmfnlnTi  -nlant  rtn  tho  c^iiicvi^v  lu  ulti  Luoarsuci  u  lYuva, 

,  Joseph  A.  Bower,  vice-president  of  newsprint  machine  of  the  Corpora-  rojjiijg  25.000  ton  rail  order  Tlve  company  has  r^ently . 

the  New  York  Trust  Company,  and  Mon  went  into  operation  last  week,  secured  from  the  Canadian  Pacific  fon'coal  CoTo^Tho^umnl^v 
promoter  of  the  Border  Cltles-Detroit  The  first  newsprint  machine  com.  R3„^3y.  This  will  provide,  employ-  ^  the  a^fer-rcn^HeHef  ^1 
Bridge  plan,  says  that  he  Is  ready  menced  to  operate  about  two  or  three  ment  for  100  additional  men  and  will  collieries  at  Spring- 1 

land  willing  to  proceed  with  the  pro-  months  ago  and  its  production  now  steadier  work  for  those 

!  ject  of  building  If  the  Dominion  or  averages  90  tons  a  day.  The  four  new  .  .  working  part  time  It - 

Provincial  Governments  or  both  will  machtoes  whl^  ihe  company  will  un7erstoortha7™company  has  5IARKET  QFIET. 

I  guarantee  $6,000,000  debentures.  na\e  in  operation  by  tbe  end  of  the  order  for  25  000  tons  from  the  The  bond  market  during  the  past! 

I  The  cost  of  the  bridge  as  deter-  year  have  a  daUy  capacity  of  100  Canadian  National,  which  may  be  week  has  been  unusually  quiet.  Deal- 
mined  by*  Marshall-McCllntlc  &Com-  tons  each;  but  the  process  of  tuning  .oiled  between  now  and  the  end  of  ®’’®  generally  are  commenting  upon 
pany.  plus  cost  of  approaches  and  up  the  machines  to  their  full  capa-  the  summer  InacOrity.  There  have 

I"?  c®™  was  city  is  usually  one  which  takes  many  on  stock  replace-  been  no  new  Issues  of  importance. 


B0\D  MARKET  QUIET. 

The  bond  market  during  the  past 


$16,000,000.  months.  Therefore,  investors  in  Port  a“T;a'h„t  for'the  C 'p  R  order  Inter-dealing  trading  is  confined  to 

Mr.  Bower’s  plan  of  financing  is  Alfred^  “®"®  operations  soon  would  have  had  to  narrower  limits  than  usual.  The  ba- 

lollows:  tfiOAonnn  v  bTcurtailed.  because  there  Is  a  limit  <-b®  ™aTket.  however,  is  strong, 

t.  mtge.  6%r  bonds  . .  .  .$8,000,000  which  has  been  achieved  in  bringing  ^  ^  ^  ^  ^^nck  it  is  desirable  ®  ^  rdadlness  evident  to  make 

d  mtge.  5%  bonds,  (guar-  the  first  machine  so  near  to  capa-  ,  imo  and  ateei  bids  on  new  or  old  issues  alike 

anteed  by  Dom.  or  Prov.  city  at  such  an  early  date.  v-  intn  rails  anH  ^bey  apipear  on  the  market  There 

Goris..  or  both). . $6,000,000  oldina^^  Pl®®ty  of  call  money  available  In  | 

eferred  stock,  (estlmat-  Asbestos  rorporatlon,  Llmitenl:  It  xiriii  hem-me  He  ‘be  banks. 

*1.000.000  Is  fS..  Is  StOel  prOdUCt  StOCk  Will  bCCOme  dC-  Homan.!  4nr  r-an,Hl,n 


months.  Therefore.  Investors  in  Port 


I  1st.  mtge.  69f  bonds  ..  ..$8,000,000  which  has  been  achieved  in  bringing 
!  2nd  mtge.  50J'  bonds,  (guar-  the  first  machine  so  near  to  capa- 

!  anteed  by  Dom.  or  Prov.  city  at  such  an  early  date. 

I  Goris..  or  both). . $6,000,000 

Preferred  stock,  (estlmat-  Asbestos  rorperatlon,  Llmitenl:  It 

ed) . $1,000,000  I  Is  understood  that  the  Corporation  Is 

!  Common  stock  to  be  put  up  i  planning  extensive  development  in 


The  demand  for  Canadian  bonds 


fu/ . io  uxi-uTTi  Dwim  Luat.  uuo  t_v141v1a.Li8.fuxo  o^ofn  Tti  ilite  wav  rill  i  un  untueuxu  v  audAAxau  m/uu» 

Common  stock  to  be  put  up  ■  planning  extensive  development  in  |  I’i:'®®  Ibe  American  side  Is  strong  and 

by  Mr.  Bower  in  cash  .  .$1,000,000 1  order  to  increase  operating  efficien-  h  acsisf  in  ^be  American  investors  stand  ready 

It  is  estimated  by  Coverdale  &icy  and  make  available  very  rich  ore  department,  out  gre  .  ■  _  to  absorb  all  good  issues  which  are 

Colpitts  that  net  revenue  during  the  down  in  the  old  Beaver  and  Consoll-  beeping  tne  wnoie  piant  m  offered  to  them.  There  has  been  a 

first  year  after  construction  will  be  dated  pits  and  in  the  wall  separat-  “uous  o^ratton.  The  present  ®7“®r  slight  weakness  In  the  tax  free  Do- 
sUghtly  over  $1,000,000.  Ing  the  two.  The  complete  devel-  **  looked  upon  as  first  rniit  ot  tne  mjnjon  bonds,  which  is  merely  frao- 

- — -  opment  and  new  system  of  mining  National  Trust  receivership,  which  is  tlonal,  however.  This  is  due  proba^ 


j  at  thosc  polhts  would  result  in  a  growing  dally  In  local  popularity 

I  greatly  Increased  percentage  of  - - — - 

ISSucS  0010  I  earnings  per  ton  of  rock.  The  plan  - 

I  calto  for  a  d.eep  shaft  which  would 

,  ,  .  _  _  ,  _  .  go  from  the  bottom  of  the  old  Beaver  Tofiflerc  Cjalled 

July  31-Aur  7-Sask.,  Schs  and  |  3^^  ,ea<i  into  the  Consoll-  ^  CllUCia  V>i4tUCU 

phones,  $45,180.00.  dated.  The  development  would  pro-  . .  "  "  .  ' 

July  31-Aug  7--Vin.  of  Elrose,  involve  the  construction  of  a  Sept.  3— Town  of  Pembroke.  $ 

Sask.,  $6,500.00,  0-4^''.  12  jears,  big  new  mill  along  the  lines  of  the  ooo  sof  30  instal. 

Houston,  Willoughby  &  Ca  King’s  Mill,  which  is  regarded  as  one  sent  e xun  Af  rnhanA  i 


owing  aaiiy  in  locai  popuiaru>.  |  bly  to  a  feeling  that  as  the  years  go 

- - — -  by  the  tax  free  privilege  will  be- 

I  come  less  valuable  owing  to  the  dls- 

_  A",  ,,  J,  position  on  the  part  of  the  Dominion 

T^0fi(|ere  fJall0Q  (Jovemment  to  ease  off  on  the  in¬ 

come  tax  burden  and  thus  attract 

.  '  ""  more  capital  into  the  industries  of 

Sept.  3 — Town  of  Pembroke.  $25,-  Ihe  country. 


Houston,  Willoughby  &  Co. 


July  23-— Tn.  of  Unity,  S^k.,  $20.-  ,  qj  ^be  most  efficient  plants  In  the  r ,,  Pbo  6%  1929  45 
0.00.  20  ins..  H.  J.  Birkett  &  Asbestos  Industrv.  1929-45. 


of  Cabano.  P.Q., 


Co.,  101.85.  cost  basis  5.507r. 

July  24 — Vlll.  of  Chlppawa.  Ont., 


Sept.  7 — Vlll.  of  Crystal  Beach, 
Intomational  Paper  Company:  Ex-  Ont.  (Welland  gtd  ).  $90,364.12, 


DROP  OPPOSITION 
TO  C.S.L.  PLANS 


-$67»500.0i>»  20  ins.,  I  pansion  of  newsprint  manufacturing  instal.  I  w  w>  w»  ■■■  I  bnivW 

Scully  &  Co..  101.25,  cost  basis  5.359^.  facilities  and  the  development  on  a  Sept.  7 — Port  Colborne,  Ont.,  - 

Aug.  9 — Tn.of  Hawkesbury,  Ont.,  laj-ge  scale  of  Its  Canadian  water  $63,000,  S%,  20  instal.  The  dropping  of  the  action  in  the  | 

$19,986.32,  6%.  20  years,  W.  L.  Me-  power  properties  have  obscured  to  a  Sept.  7 Beauport.  P.Q.,  $10,000,  Superior  Court  against  the  adminis-| 

Klnnon  &  Co.,  104.70.  cost  basis  great  extent  the  progress  being  made  5%,  1938-46.  and  $30,000,  5%,  1  to  tratlon’s  proposal  for  dea  ling  with 


5.44^"-. 

Aug.  11— City 


JoHette,  P.Q., 


by  International  Paper  Company  in  ij)  years  serial, 
the  Improvement  of  Its  current  earn-  '  _ 


$50,000.00.  5*^,  15-30  yrs.  ser.,  Ver-  jng  power.  In  1925  earnings  were 

sallies,  Vldrlcalre  A  Boulals,  99.03.  small,  totalling  only  $1.14  a  share  on  TWO  NEW  BROKER.! GE 
Aug.  17 — Vlll.  L’Enfant  Jesus,  500,000  no  par  common  shares.  Net !  HOUSES  IN  T 

P.Q..  $26,000.00.  SM%,  20  yrs.  ser.,  after  charges  and  taxes  wa.s  $2,550.-1  *v  i-  ,  d  «  m.  |  ceedings.  expressed  himself  as  sat- 

.1.  L.  Cleche.  100.  301,  against  $2,532,6.56  in  1924.  Al- I I"®.  T07«nto  Bureau  of  The  ^bat  the  best  interests  of  the 


rial.  the  preference  shares  of  Canada 

_ ^  Steamships,  leaves  the  company  in  a 

position  to  carry  out  the  original  ar- 
BBOKER.tGE  rangenients.  James  P.  Steedman, 

HOUSES  IN  TORONTO.  of  Hamilton,  who  instituted  the  pro-j 
_  *  D  «  rri.  ceedings.  expressed  himself  as  sat-i 


Gimmer  Parish  Schs..  $5,000.00.  though  the  largest  months  of  the 


Financial  Times.) 


StiCfc.  ser.,  Bray,  Caron  A  Dube. 


shareholders  were  being  served  and  1 


year  for  newsprint  makers  are  July, 


Two  new  brokerage  after  four  days  of  court  proceedings) 


Hospital  of  Child  Jesus.  $205,-  August  and  September,  International  houses  were  opened  in  Toronto  dur-  all  opposition  was  withdrawn.  The 
000.00.  514*^.  ser.,  Bray,  Caron  A  Paper  earned  approximately  $130,000  lug  the  past  week.  F.  A.  O’Connor  plan  which  the  company  is  now  free 
Dube.  on  its  500.000  shares  common  in  &  Company  investment  bankers.wlth  to  pursue  provides  for  giving  pre- 

Sacred  Heart  Hospital,  $68,700.00,  July,  or  roughly  25  cents  a  share,  offices'  at  320  Bay  StreeL  F.  A.  ferred  shareholders  1  1-5  shares  of 
$%,  ser..  Bray,  Caron  A  Dube.  Earnings  for  the  third  quarter  are  O’Connor  and  J.  Maidlow,  Jr.,  being  new  6  per  cent,  cumulative  preferred 

Diocese  of  Antlgonlsh,  $10,000.00.  expected  to  be  a  little  over  SO  cents  partners,  and  J.  Faulkner  A  Com-  for  each  share  of  the  old  7  per  cent. 
514 ser.,  Bray,  Caron  A  Dube.  a  common  share,  or  the  amount  of  pany,  unlisted  security  dealers,  in  preferred.  The  new  preferred  will 
.  Asslnlbola  Union  Hospital  Dls-  j  the  dividend  inaugurated  August  15  the  Harland  Smith  Bldg,  of  which  participate  with  the  common  stock 
trlct.  Sask.,  $35,000.00,  6%.  20  years,  last.  J.  Faulkner  Is  the  head.  In  dividends  to  the  extent  of  one  per 

Houston,  Willoughby  A  Co.  - - —  cent,  extra  at  such  time  and  for  such 


-  Infemattonal  3ri]Iing  fompany:—  ^irr  st  nnvnq  «nTn  period  ae  dividends  up  to  and  In- 

TTVDFSTRTAT  flOND  SATFS  ^  further  extension  of  the  activities  “Aig-  »i.  i  AII.1  iw-xi  »  sui/W.  eluding  $3  per  annum  per  share  may 
'  'of  the  company  into  W’estern  Canada  A  syndicate  composed  of  L.  G.  be  paid  on  the  common:  and  a  fur- 

Aug.  19 — $5,000  Mont.  Tram.  A.,  is  made  by  a  further  acquisition  of  Beaubien  A  Cie..  Llmltde.  Credit  An- 1  tber  extra  of  one  per  cent,  per  an- 


.  Faulkner  Is  the  head.  In  dividends  to  the  extent  of  one  per 

- - -  cent,  extra  at  such  time  and  for  such 

RAfF  ST  PAn  RrtVTiS  SftT R  period  as  dividends  up  to  and  In- 
BAIL  I  Al  L  BUAIIR  AULP.  eluding  $3  per  annum  per  share  may 

A  syndicate  composed  of  L.  G.  be  paid  on  the  common;  and  a  fur- 


93.  the  company.  International  Milling  glo-Francais.  Limlt^e.  and  La  Cor-  num  (making  8  per  cent,  in  all)  at 

Aug.  20 — $6,000  Asbestos  6’s  82,  100  is5  an  American  organization  which,  poratlon  des  Obligations  Munlcl-  such  time  and  for  such  period  as 

Can.  Canners  100.  2,000  Quebec  Ry.  in  the  past,  has  developed  steadily,  pales,  were  awarded  an  issue  of  dividends  In  excess  of  $3  per  annlimj 

941/4,  1,000  Wayagamack  99%.  I  and  more  recently  has  Indicated  that  $60,000  5%  of  the  School  Commission  may  be  paid  on  the  common.  | 


94%.  1,000  Wayagamack  99%.  I  and  more  recently  has  indicated  that  $60,000  5%  of  the  School  Commission 

.4ug.  21 — $2,000  Asbestos  G.  M.  ,  jtg  intention  was  to  develop  a  sub-  of  the  Village  of  Baie  St.  Paul. 

82%.  600  Mont.  Tram.  A.  93.  9,500  gtantlal  mill  chain  in  the  dominion.  Bond's  mature  serially  in  1927  to 
Wayagamack  99%.  jit  was  this  company  which  some  j  1936.  Bale  St.  Paul  is  the  county 

Aug.  23 — $2,000  Asbestos  6’s  82.  500  time  ago,  was  credited  with  an  I  seat  for  the  county  of  Charlevoix. 

Can.  Cement  102,  2,000  Mont.  Tram. 

A.  92%.  2.000  Steel  of  Can.  107%.  -  - -  - - — - - - - 

Aug.  24 — $10,000  Asbestos  G.  M.  RANGE  OF  ACTIVE  UNLISTED  SECURITIES 

82,  $6,000  Dom.  Coal  85%.  1.000 

Mont.  Tram.  A.  93.  1,500  Porto  Rico  -  Week  ending  Aug.  25th,  1! 

89%.  10.500  Wayagamack  100.  •  Sales  Open.  High  Lov 

Aug.  25— $10,000  Asbestos  1st  M.  Amulet .  11,500  1  36  1  42  1  31 

96%,  5,000  Asbestos  G.  M.  &2%-82.  Attendu  Eng .  765  30  30  29 

4,000  Can.  Rubber  100%,  1,000  Dom  B.  A.  Oil .  165  59  69  56 

Coal  85%,  500  Cedar  Rapids  99%.  Dryden .  170  7  7%  7 

2*000  Mont.  Kram.  A.  92%.  2.000  Dome .  67  10.90  I?- 

Mont.  Tram.  1st  M.  97.  Imperial  Oil  .  1,325  36?4  36%  36 


Village  of  Baie  St.  Paul.  Since  this  matter  has  been  cleared ! 
mature  serially  in  1927  to  up.  Steamships  preferred  has  shown  1 
Bale  St.  Paul  is  the  county  renewed  marked  strength,  advancing' 
the  county  of  Charlevoix.  to  79%  on  Wednesday. 


Business  That 
WIU  Not  Wait 

CERTAIN  banking  transactions  call 
for  instant  action.  Quick  decisions 
must  be  quickly  communicated. 

Such  occasions  are  well  served  by 
our  private  wires,  which  link  the  large 
business  centres  of  Canada,  the  United 
States  and  Cuba. 

This  service  is  al'Ways  at  the  disposal 
of  our  customers. 


The  Royal  Bank  4 
of  Canada 


SINCE  1670! 

The  Hudson’s  Boy  Company  was  founded  hi  that 
year  and  ever  since  it  has  been  one  of  Canada’s 
soundest,  most  progressive  eoncems. 

To-day  Its  Interests  are  more  widespread  than  ever. 
Departmental  stores,  mines,  mannfactnrtng,  ship¬ 
ping — all  come  within  the  scope  of  its  operations 
and  Indicate  the  permanency  of  the  company  and 
its  ability  to  weather  temporary  depressions  or 
setbacks 

We  recommend  the 

Shares  of  the 

HUDSON’S  BAY  COMPANY 

as.  an  investment  of  sound  security  and  satisfactory 
yield.  Full  partjcnlars  on  request. 

R.  G.  HOERNER  &  CO. 


LIMITED 

MONTREAL:  investment 

57  Bt.Praneoia  Xavier  8l  Bankers 

M^io  0123 

DIRECT  PRIVATE  'WIRES 


NSW-yORK: 
14  Wan  Street, 
RaelBr4Mt 


Harold  Lamb  &  Partners 

Limited 

Especially  equipped  to  handle  mergers, 
consolidations,  sales  and  re-financing  of 
business  organizations 

FISCAL  AGENTS 

INVESTMENTS  INSURANCE  MORTGAGES 

CANADA  LIFE  BUILDING,  MONTREAL 


Our  Selected  List 

This  list  Is  being  constantly  r« 
for  the  investor  who  requires 
■largest  possible  yield.  We  v 
to  meet  your  particular  need 
any  way. 


Municipal 

■  J  ■  LIMITED 

34  King  Sireei.E^ast. Toronto 


Mont.  Tram.  1st  M.  97. 

CANADIAN  BOND  SALES. 

An  analysis  of  Canadian  bond  sales 
'  up  to  Aug.  21st.  1926,  by  A.  E.  Ames 
&  Co,  shows  total  to  date  of  $394,- 
875,589  compared  with  $322,606,653  In 
1925.  and  $294,213,589  In  1924 

These  are  classified  as  follows: — 
Government  $168,393,267.  Municipal, 
$43,117,322,  Corporation  $171,366,000, 
and  Railroad  $12,000,000. 

Of  the  total  there  were  sold  In 
Canada  $174,871,132,  In  the  United 
States  $199,424,457,  and  in  Great 
Britain  $20,580,000. 

The  following  is  a  comparison  of 
j  sales  by  months  during  the  past 
1  three  years: —  ' 

1  1924  1925  192« 

'  $  *  * 

Jan.  8B.B37.117  48.024.799  31,1«4.703 

I  Feb  14.157.899  7B.315.fi51  121,588.799 

Mar.  13,395.900  19,120,023  27.41)8,714 

Apr.  27,688,750  62,614,815  60,411.163 

May  14.322.529  17,069.884  37,162.128 

June  34,297.895  30,086.713  49,376,823 

July  52,682.043  6.026.000  59.190.361 

Aug.  51.131.456  74,114.668  •8.011.866 

Ttla  294.213.589  32«. 606.553  394,875.589 


Amulet . . . 

Attendu  Eng . 

B.  A.  Oil . 

Dryden . 

Dome . 

Imperial  Oil  . 

Manitoba  Pow . 

Noranda . 

McIntyre . 

St.  Lawrence  P . 

St.  Maurice  Power . 

St.  Maurice  Valley  Corp 

So.  Can.  Pow.,  pref . 

Teck-Hughes . 

United  Sec . 

Int.  Petroleum . 

United  Electric . 

Int.  Nickel . 


Sales 

Week  ending  Aug. 
Open.  High 

25th,  1926  - 
Low 

Close 

1926  T< 
High 

1  date 
Low 

11,500 

1  36 

1  42 

1:39 

1  42 

1.67 

.90 

765 

30 

30 

29 

30 

45 

1 

165 

59 

59 

5634 

69 

69 

49 

170 

7 

7% 

7 

7 

12 

6 

67 

10.90 

10  90 

10.90 

10  90 

10.90 

10  90 

1,325 

36  3^ 

36  3.^- 

3614 

36  H 

38 14 

33 

150 

40 

4134 

40 

41 H 

43 

24 

6,287 

19.00 

19  50 

18.90 

19.60 

19.60 

12.00 

600 

26.35 

26  35 

26  10 

26  10 

26  35 

26  10 

975 

41 

50 

48 

49% 

50 

36% 

31 

75 

80 

75 

80 

80 

76 

891 

48 

62  Vi 

47 

5214 

52% 

47 

168 

100 

102 

100 

100 

102 

100 

6,396 

4  25 

4  80 

4  25 

4.80 

4.80 

2  19 

240 

50 

50 

60 

60 

50 

50 

75 

3434 

34  3/8 

34 

34  H 

34*4 

34 

200 

60 

60 

50 

50 

60 

50 

270 

37)^ 

37% 

3714 

31 H 

46% 

32% 

The  Corner-Stone 

Every  important  build¬ 
ing  has  a  corner-stone. 
Every  wise  man  con¬ 
templates  building  an 
Estate. 

You  can  also  build  an 
Estate  by  the  purchase 
of  Safe,  Sound,  Seasoned 
Securities  on  our  Sys¬ 
tematic  Monthly  Plan. 
5^%  to  7%. 

Send  for  Circular 
S.M.P. 

^  ROBINSON 

Investment  Bankers 


Dominion  Government  Bonds  -  Weekly  Range 


186  St.  JeniM  Street 
MONTREAL 
Phone  Main  8S42 


3S  Kina  St.  Weet 
TORONTO 
Phone  Elgin  13M 


Victory  Loan  1927 .  100 . 15 

Do.  1933 .  103  80 

Do.  1934 .  103.10 

Do.  1937 . '. ...  107  26 


Open 

Week  ending 
High 

Aug.  25, 1926 
Low 

Close 

1926 

High 

Low 

100.15 

100  40 

100.27 

100.40 

102 . 60 

100.26 

103  80 

104  20 

103.65 

104.00 

106  35 

103.66 

103.10 

103.10 

102.70 

102.86 

104.10 

102,70 

107  26 

107  26 

106.93 

107.00 

109  30 

106.36 

100.40 

100  30 

100.00 

100.30 

101  95 

100.00 

102  36 

102.56 

102.30 

102  66 

103  40 

102.16 

100  00 

100  25 

100  00 

100  26 

101.35 

100.00 

101.56 

101  65 

101.20 

101.20 

102.16 

101  10 

96  20 

96  20 

96.10 

96  16 

97  15 

95  70 

96.20 

96.20 

96.10 

96.10 

96.80 

96.25 

96  45 

96.45 

96  10 

96.10, 

96  60 

95.50 

J  Hamilton, 
Warner 


Bonds 


Mimisipsl 

Corporation 


&CO. 

TranaportptiM  BMg. 
MONTREAL 


Roberts,  CameroD  &  Co. 

Limited 

Canadian  Government  and 
Municipal  Bonds 
Listed  Stocks 

AdeUUe  3488-1-S 

Northern  Ontario  Bldg.,  Toinniow 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  27,  1926, 


JULY  EXPORTS 
ARE  22  MILUON 
ABOVE  IMPORTS 


Favorable  Balance  For  First  Four 
Months  of  Fiscal  Year  is  46 
Million  —  Total  Trade  For 
This  Period  Over  1 1  Per  Cent. 
Ahead  of  Las*  Year — Agri¬ 
cultural  Exports  and  Iron  and 
Steel  Imports  Are  Higher. 

Canadian  trade  for  July  amounted 
to  about  TOO  million  with  an  excess 
of  exports  over  Imports  of  nearly  22 
millions.  AlthouRh  the  total  trade 
for  the  month  was  about  10  millions 
less  than  in  .Tunc  it  was  very  sub¬ 
stantially  ahead  of  the  183  millions 
reported  for  July.  1025. 

For  the  first  four  months  of  the 
current  fiscal  year  the  favorable 
balance  amounts  to  about  4fi  millions 
compared  with  over  50  millions  for 
the  corresponding  period  of  last 
year.  During  this  time,  however,  the 
total  trade  shows  a  substantial  gain 
standing  at  $711,007,558  for  this  year 
against  .$543,416,005  for  a  year  ago— 
an  increase  of  over  11  per  cent. 

Following  are  the  exports,  im¬ 
ports,  balance  and  trade  totals  for 
the  month  of  July  for  the  past  three 
years  and  also  for  the  first  4  months 
of  the  fiscal  years: 


E.xprtTts 

Imports 


Comparative  Figures  for 

Hollinger  and  McIntyre 


Can.  National  Telegraphs  Show  Big  Increase 

in  1925  Earnings — Total  Revenues  All  Lines  Up 


IfAine  of  According  to  the  recently  issued  government  report  on  Telegraphs  the  net  revenue  for  all  companies  for  1925 

Com^nson  of  Production,  Operating  and  Balance  bheet  Itema  of  ^  $425,875  over  the  previous  year.  The  gross  revenue  showed  ao  i  ncrease  of  noarlj  $500,000  which 

Two  Leading  Gold  Mines  Reveals  Some  Interesting  rarallcls .  partly  offset  by  greater  operating  expenses  of  about  $155,000.  These  figures  and  these  in  the  accompanying 
— Both  Mines  Have  Outgrown  Milling  Capacity  —  Greater  |  table  include  the  operations  in  Canada  only  of  foreign  cable  and  foreign  telegraph  Companies.  The  data  for  Cana- 

_  TU-.,  '^'an  Pacific,  Great  North  Western  and  Dominion  Government  systems  include  their  lines  and  operations  in  the 

Dividend  Possibilities  For  McIntyre  Than  For  Hollinger.  United  States  and  Newfoundland. 

- — —  I  The  most  notable  improvement  in  revenue  is  shown  by  the  systems  operated  by  the  Canadian  National.  The 

net  revenues  of  these — the  Great  North  Western  and  the  G.T.P. — are  larger  for  the  year  ending  Dec.  31st.  1925 
by  $481,954.  The  C.P.R.  telegraphs  and  Dominion  Govt,  telegraphs  also  had  a  more  profitable  year,  while  the 
Marconi  Wireless,  Pacific  Cable  and  Western  Union  all  showed  substantial  reductions  in  net  revenue.  The  table 
below  gives  the  figures  in  details  for  the  twelve  months  ending  Dec.  31st,  1925  and  1924. 


A  comparison  of  the  records  re-  milling  eap.aeity  very  materiallj  . 
vealed  in  the  annual  statement  of  Both  companies  are  preparing  for 
McIntyre  Porcupine,  which  appeared  J  substantial  expansion  in  output  and 
this  week,  with  Hollinger  Consoli-lit  is  expected  that  before  the  end  of 
dated  for  1.925,  .“hows  some  striking '  anothor  year  Hollinger  will  be  treal- 
i  parallels  and  some  interesting  con-.lng  8,000'  tons  of  ore  per  day.  .Mc- 
I  trasts  as  well.  Perhaps  the  rela-jlntyre  has  its  new  central  shaft 


Company 


Gross  Revenue 


1925 


1924 


Operating  Expenses 
1924 


1925 


Net  Oper.  Revenue 


1925 


1924 


live  standing  of  the  two  stocks  from  |  down  to  3.100  feet.  When  the  new 
investment  standpoint,  however, ;  shaft  has  reached  4.000  feet  depth  I 


HAROIJ)  I.  VMB. 

President  of  the  newly  organized 
firm  of  Harold  Lamb  &  I’artners, 
Limited,  which  has  been  formed  for 
the  purpose  of  undertaking  the  work 
of  effecting  consolidations,  sales  and 
re-financing  of  business  organiza-  i 
tions. 


192fi 

1925 

1024 

$ 

<E 

.? 

101.fi7R.7S7 

87.059.218 

SS,610.048 

81.402.403 

72.631.365 

21.715.602 

20.lSfi.3R4 

14.427.853 

19S.9;;5.fi9R 

1R3.171.100 

159.690..583 

- Four 

rri'^nths  unding - 

Julv. 

% 

Julv.  1025. 

Julv.  1024. 

$ 

$ 

390.^20,031 

351.407.904  327.309.594 

33.8.076.727 

292.083.091 

271 .288.585 

4fi,n44.2n4 

.50.324.613 

56.021.008 

713,n<tT.65R  643,490,935  598.593.190 
* — Favorable. 

July  exports,  a.s  shown  below, 
show  a  large  increase  this  year  in 
a.gricultural  and  forest  products  with 
a  decrease  of  4^  millions  in  exports 
of  animals  and  their' products. 


WORLD  WHEAT 
MARKET  RULED 
BYCAH.CROP 


Since  War  Canada  Has  Had 
Commanding  Position  Among 
Wheat  Exporting  Countric.i — 
U.  S.,  Argentina,  Australia, 
and  India  Arc  Next  Important 
— Size  of  Canadian  Crop  Big¬ 
gest  Factor  in  Wheat  Prices. 


Can.  Nat.  Tel . 

G.  N.  West . 

can  be  gauged  best  by  taking  note  j and  further  connections  with  the  old  Pacific. 

of  the  outstanding  points  in  w-hich  [  workings  are  completed  at  various  . 

the  two  mines  vary.  Hollinger  is  horizons,  the  management  will  de-  Halifax  &  B  *Cabic 
much  the  bigger  mine  in  scale  ofjtermine  on  the  size  of  the  new  mlH  1  Marconi  W.  Tel 

operations  and  physical  and  finan-  to  be  built  near  the  new  workings.  North  Arne  Tel . 

ctal  resources,  but  when  the  shares)  The  new  mill  will  probably  pro-  pag  Cable  Bd  . . 

of  the  two  companies  are  consider- 1 vide  for  treatment  of  between  2,500  ^  N.  Ont  .  . 

cd.  the  merits  of  .McIntyre  stand  out*  and  4.000  tons  of  ore  per  day.  oi  |  West.  Union  Tel.  ....! . 
more  clearly.  Roughly,  Hollinger’s  between  ’4  and  the  prospective! 

capitalization  is  6^4  timf.s  that  of  j  capacity  of  the  increased  mill  of  ;  Total  . 

McIntyre,  being  $24,600,000  (par )  Hollinger.  Tt  appears  likely,  there- i 
value  $5).  To  be  of  equal  value  fore,  that  the  percentage  of  Mcln-i 
from  the  investment  standpoint,  I  tyre’s  profits  on  the  stock  outstand- 
therefore.  Hollinger  should  be  6Uiing  will  Increase  in  the  next  few'i 
i  times  as  great  as  McIntyre  in  the]  years  considerably  more  than  that 
,  main  factors  that  go  to  make  an  es-jof  Hollinger.  ' 

i  tabllshed  mine.  How  closely  do^  Meintvre  may  never  produce  near- ■ 

)  these  requirements  work  out  in  • 

I  fact  ? 

;  riilof  Points  (  onipared,  jtively  low  capitalization.  The  Me- '  should  be  of  great  interest  and  value 


$3,940,795 

$3,510,963 

$3,409,891 

$3,438,669 

50,904 

72,294 

171,035 

156,256' 

173,757 

182,322 

*2,722 

•26.066 

4.606,935 

4,396,365 

2,831,311 

2,783,957 

1,775,624 

1,612,408) 

294,735 

284,328 

828,185 

867,887 

*533,450 

*583,559 

162,159 

172,830 

60,917 

55.829 

101,242 

117,001' 

653,306 

660,516 

737.983 

638,569 

84.677* 

30,947 

292,786 

292,134 

286,5.35 

289,970 

6,251 

2.164 

261.868 

249.231 

437,609 

335.859 

*175,741 

*86,628 

71,856 

77,020 

32.768 

,31.262 

39,088 

45,758 

1,064,847 

1,121,377 

969,090 

979.296 

95,757 

142,081 

$11,520,322 

$10,930,020 

$9,768,046 

$9,603,620 

$1,752,276 

$1,326,400 

‘Deficit. 


1926  ANNUAL  FTNANTIAL 
REVIEW. 

The  1925  edition  of  the  Annual  Fl- 
^ily  as  much  gold  as  Hollinger.  but  it;  nanclal  Review’,  edited  by  W,  R. 
i  does  not  have  to.  because  of  its  rela- 1  Houston,  is  now  available,  and 


Golfredson  Corp. :  Internat.  Poiver  [  .acres,  as  compared  with  6.201,100 
Co.;  McKinnon  Industrie.s:  .Manitoba  I  acres  in  1925-25  and  4  938.500  acres. 
Power  Co.;  Moirs.  Limited;  National  j  the  five-year  average;  oats,  3.089,000 
Groceries,  Limited.  acres,  as  compared  v.tth  3  194,000 

- - -  acres  in  1925.25,  and  with  2,435,600 

.\RGENTIN.V  11  HEAT  .\('RE.\GE.  ;  acres,  the  five-year  average. 


Meintvre  mav  be  said  to  have  the*  Intyre  can  readily  treble  its  earning;  to  financial  institutions  and  the  hi- |  The  Dominion  Bureau  of  Statistics , 
edge  on  Hollinger  In  the  follow'lng  j  pow-er.  while  the  Hollinger  Increases  vesting  public,  owing  to  the  fact  that  |  reports  the  receipt  of  a  cablegram  i  IIEET  AT  VirTOKI.V. 

respects:  Its  output  by  one-third.  With  an  the  past  year  has  been  a  record  one  j  from  the  Canadian  Trade  Commis-;  The  ninth  annual  ronference  of 

Holllngcr's  production  was  4 Vi  8.000-ton  raiil  Hbllinger  may  he  ex-,  for  new  listings  on  the  exchanges  |  sioner  at  Buenos  Aires  commiinicat-l  the  superintendents  of  insurance  of 

pected  to  earn  450}-  on  Its  $24,600.0001  and  for  public  offerings.  ‘  ing  the  following  official  estimate  of,  the  Dominion  of  Canada  will  be  held 

stock,  whereas,  granted  a  3.500  ton.  Some  of  the  new  statements  which  i  the  areas  sown  to  wheat,  flaxseed,;  at  Victoria,  B.C..  from  September 
mill,  McIntyre  may  be  expected  tO|are  appearing  for  the  fir.st  time  are:  [and  oats  in  Argentina  for  the  season :21.st  to  September  24th  next,  inclu- 
eam  75c?.  on  Its  $3,990,000  stock.  The  As'bestos  Corporation.  Limited;  Al-^  1926-27:  Wheat  19,027  000  acres,  as  j  sive.  Hon.  A.  M.  .^lanson,  K.C..  At- 
divldend  possibilities  of  McIntyre, ;  berta  Grain  Co.;  Arnold  Bros.,  Idm- :  compared  with  19,197,900  acres  in  torney-General  of  the  Province  of 

therefore,  appear  to  be  much  greater ,  ited;  Brantford  Cordage;  Building  1925-26  and  16.096.200  acres,  the  an- 1  British  Columbia,  and  Mayor  Pen- 

than  those  of  Hollinger.  i  Products;  Canadian  Bakeries;  Can-  nual  average  for  the  five  years  1920-  dray,  of  Victoria,  B.C..  will  welcome 

,  ada  Biscuit  Co.;  Canadian  Oil  Co.;  21  to  1924-25;  flaxseed  6,301,000  the  delegates. 


- July  rxportu  ■ 


Agric.prod 
Anifpals.  etr 
Textiles,  • 
Foff'st  prod. 

Iron  and  Ft$»p1 
Oth?r  crus* 
Nop-mctal? 
Chumirals.  ufc  . . 
Mi.icullanuous* . 

Totals. 


1 W 

17,P-^2.8o3 

831.823 

28.T2T.004 

5.04®.022 

8.1T2.240 

2.23O.T20 

1.180.148 

1.80.Si.T18 


1925 
$38,242,538 
22.340,.=.04 
OTT.fiOH 
23.884.0.39 
4.034,0.5.S 
T,498,2T.3 
2.034.899 
1.3T4.838 
1.294.035 


$n0..33.*^.8^0  $I01.8TS.T8T 

The  most  notable  change  from  last 
y.ear  in  the  July  import  figure.^  is  an 
increase  ’of  about  5  millions  in  iron 
and  steel  prcwlucts.  The  following 
are  the  comparati^'e  figures: 

-  July  import; - 


Few  Tanadians  realize  that  the 
most  important  factor  in  determining 
the  world  price  of  wheat  is  the  size 
and  qtiality  of  the  Tanadian  crop. 
Since  the  war  exports  of  wheat  to 
meet  the  needs  of  importing  coun¬ 
tries  haa'p  come  mainly  from  tjve 
sources.  Canad-i.  the  I'nited  St.atcs 
and  India  in  the  Northern  Hemis¬ 
phere  and  Argentine  and  Australia  in 
the  Southern  Hemisphere.  India  has 
hecome  les.s  Important  as  a  wheat 
exporter  in  rerent  years  while  Can¬ 
ada  xvith  larger  production  has 
assumed  the  commanding  position,  .\ 
difference  of  100  million  btishels  in 
the  Canadian  crop  exert.s  ,a  trem-^n- 


times  that  of  McIntyre. 

2.  Hollinaer's  ore  reserves  were  5 
times  those  of  .McIntyre. 

3.  Hoilinger's  mill  had  414  times 
the  capacity  of  McIntyre’s. 

4.  Hoilinger's  footage  development 
in  1925  was  3  1-3  times  that  of  Mc¬ 
Intyre  in  1925-26. 

5.  Hoilinger's  gross  operating  in¬ 
come  was  4  1-7  times  that  of  McIn¬ 
tyre. 

6.  Hoilinger's  net  profits  were  4^8 
times  those  of  McIntyre. 

7.  Hoilinger's  plant  depreciation 

appropriation  for  year  was  twice 
that  of  McIntyre.  I 

8.  Hoilinger’s  total  surplus  was  3 
times  that  of  McIntyre. 

9.  Hollinger’s  property  arcount 
was  5  1-10  times  that  of  .McIntyre. 

10.  Hoilinger's  net  working  capi¬ 
tal  was  5  9-10  times  that  of  McIn¬ 
tyre. 

11.  Hoilinger’s  total  assets  were 
314  times  those  of  McIntyre. 

12.  The  average  value  per  ton  of 
ore  treated  by  McIntyre  was  21 
cents  higher  than  that  of  Hollinger. 

Hollinger  may  be  said  to  have  the 
advantage  over  McIntyre  in  the  fol¬ 
lowing  respects: 

1.  Holinger's  operating  expenses 


1926 


1925 


prod 

S18.41d.d11 

$17.916,7.3.5 

Animalg,  utr 

4.1i:..**84 

3  300.972 

Textiles,  etc  . 

1d.«2»^.444 

16.774.697 

rr  d 

4.1^90, t99 

3.332.875 

Ir'^n  and  s-teel 

20.070.780 

1 5,096. h2b 

Other  ores 

3.917.918 

.3.76.1.6.31 

Non-metals 

14.8.55.259 

14.429.837 

Chemicals,  etc. 

2.485.09.5 

2.259.620 

Miscellaneous 

5.030,858 

4.617.407 

Totals 

C8«,61O.048 

$81,492,403 

Followine  are 

the  exports,  imports 

and  trade  balance  for  each  July  back 

to  1018; 

Exp'^r^s 

Imports 

F'Slancp 

1926 

.  $UO,3'25.6?i^ 

$RS.6in.048 

—  $21,715,602 

192.5 

101,<^T8.7)i7 

87.0.59,218 

-  20.186.384 

1924 

72.631.965 

-  14,427.8.53 

1<»23 

82.9‘^T.74<^ 

77,074.2.30 

-  5,923,.5l8 

1922 

70.430.23.S 

60.757,019 

-  7.?87.8.54 

1921. 

.54.5lB.03t> 

62.405.899 

—  7.687,8,54  1 

1920 

104.875.124 

127.269,811 

—  22.393,187  I 

1919 

113.787.099 

84,281,400 

—  29.505,600 

1918  . 

103,019.477 

82,882,400 

-  20.137.047 

dous  influence  on  the  wheat  markets  3,,^  those  of  McIntyre, 

of  the  world  and  consequently  on  'he  o  Hollinger’s  dividend  rate  now  is 

6.8'"?  higher  than  that  of  .McIntyre. 
3.  Hoilinger's  plant,  less  depreeia- 


ronseque 

price  of  whe.it. 

The  following  table  r.bow.s  the  pro- 


flour  reduced  to  wheat  equivalent, 
and  quantity  available  for  consump¬ 
tion  and  carryover  of  the  principal 


years. 


Canada  . . 
India  .  . 
r,S  A. 
.4rg»ntica. 


Tbeusand?  of  bua.1 
Prodiirtion 


192.5 
474.199 
.572, 62R 
797. nsi 
247,785 
124.993 


1924 

262.997 

364.117 

862.627 

191.137 

164.577 


ino: 

4n"376 


669, .ae.’ 
191,140 
170,449 


2.016,986  1,844.555  1,704,176. 


—  Exeos!  of  exports. 
— Excess  of  Imports. 


1 

\et  exports 

Canada. 

festimatedi 

344,3.39 

190.616 

339.169 

India 

20.171 

38,469 

9.031 

U.S.A. 

121.4.59 

251,591 

70,641 

.Argentina. 

169.625 

112.904 

111,000 

Australia  . . 

80.512 

118, .561 

60,000 

Total ...  . 

736,106 

712,141 

589,841 

1,207 


SAO  PAULO  STATE 
FINANCES  GOOD 

IVileman's  Brazilian  Review  speak.=: ' 

highly  of  the  financial  statement  of,  fnr  the  seasons  which  follow  aftor  those  in  th* 
the  State  of  Sao  Paulo,  just  submit-'  northern  countries  as  the  harvest  in  the  former 


Canada 
India 
I'.SA.  . 
.Argentina 
.Australia 

Total 


.Arallable  for  ronsumptinn  and 
Carryover 

129.660  71.481 

352.457  .325.648 

675.922  611,036 

78.160  78.233 

41.481  46,016 


Intyre. 

4.  Hoilinger's  ratio  of  profits  to 
gross  revenue  was  7  9-lOrr  higher 
than  that  of  Meintyre.  ‘ 

5.  The  current  price  of  Hollinger 
shares  is  $.680  per  share  less  than 
that  of  McIntyre. 

5.  The  yield  of  Hollinger  shares  is 
higher  than  that  of  McIntyre. 
From  the  summary  given  above  it 
will  be  seen  that  in  most  respects 
c  Hollinger  does  not  meet  the  required 
ratio  of  6U  to  1.  set  by  the  relatii'e 
amounts  of  stick  issued.  With  re- 
I  spect  to  points,  McIntyre  wins  by  12 
to  6.  I'rom  the  standpoint  of  the 
Investor,  however,  the  lower  price 
prevailing  for  Hollinger  stock  coun. 
teracts.  to  .some  extent  at  least.  Mc¬ 
Intyre's  many  adx'antages. 

Outlook  For  Both  Afiiies. 

Both  Hollinger  and  McIntyre, 
mines  have  outgrown  their  present' 


Comparison  of  Besnlts. 

The  records  of  Hollinger  (1925) 
and  McIntyre  (June,  1926)  in  the  last 
fiscal  years  are  shown  in  the  follow 
ing  table: 

Hollinger  McIntyre 
Production  ..$15,786,405  $3,804,774 
Tons  treated  .  1,929,988  460,909 

Aver,  value  .  .  8.51  8.7 

Aver,  tons  per 

day .  5,317  1,263 

Ore  reserves  ..$65,068,799  $13,038,041 
Average  ore  re- 


$9.05 


2,353 

66,553 


315,815 

.598.724 

80,140 

47.449 


serves  .  .  . 

Deepest  work¬ 
ings.  ft.  .  .  . 

Year’s  develop¬ 
ments.  footage 
Operat.  profits  $8,300,227 
Operat.  exp..  .  7,829,028 

Ratio  of  profit 
to  gross  rev..  52.irr 
Dividends.  .  .  *20.8'''f 

Dividends,  amt.  $4  378,800 
Taxes  ....  693.246 

Plant  deprecia¬ 
tion  (year)  .  1.051.135 

Total  surp. .  •  9,776,762 
Properties  .  .  22, 493, 785 
Plant,  less  de¬ 
preciation  . .  62,567 

xPower  dex-elop- 
ment.  .  .  .  5.907.691 

Current  assets  5,564.493 
Current  liabili¬ 
ties .  699,797 

Net  ■working 

capital  .  .  .  10.772,184 
Shares  outstand¬ 
ing  (par  val.)  24,600,000 
Shares  outstand¬ 
ing  (number) .  4,920.000 

Total  assets. 

Earn,  on  stock 
Price  of  stock. 

Yield . 


$9.00 

3.100 

19.80 

1.683.45 

2.121,32 

44.2 

20 

798.000 

66,514 

568.251 

3.176.805 

4,385.449 

171,233 


35.464  560 
23. 8C,. 
.tl9.30 

6.719?; 


2,074.306 

234.322 

1.839.984 

3.990, 009 

799.400 

10.046.505 

XX28.2 

$26,00 

3.85 


*— Now  269^-. 

X — Virtually  a  current  asset. 

XX — Before  extraordinary  appro¬ 
priations  for  undistributed,  develop 
ment. 


1,289.880  1.1.32,414  1.114.335 

Tho  fipuro;  for  .Arppntira  and  Au?tralia  are 


ted  by  the  President.  It  says, 
part;  — 

The  State  of  6ao  Paulo,  unlike 
most  other  States  oi  the  Union,  has! 
enjoyed  particularly  good  adminis- 1 
trations  for  many  years  past,  and! 
Dr.  Carlos  de  Uampos’  Governmenij 
is  no  exception  to  the  rule. 


countries  tak-s  place  in  our  winter  months. 


1921  Loan. 


1.961.640 


Total  sterling  debt...  £  6.891.374 


Dollar  Loans:  — 
1921  Loan. 


9.895,000 


E.W.BEAITYSEES 
WEST  IN  BEST 
SHAPE  SINCEWAR 


Total  dollar  debt.. 
I'lorin  Loan; — 1921. 


■$24.89.5.(ion  ! 
.  .FIs, 17, 800.000 1 


no  excepiion  to  me  ruie.  !  r  . .  _  j  i  -vi _ 

The  President  has  proved  himself;  1^-'’  Loan .  15.000,000  ,  Good  Crops  ror  Inree 

Years  Have  Greatly  Increased 
Prosperity  in  West — Immigra¬ 
tion  Can  Be  Best  Helped  by 
Training  Farms  in  England — 
Electrification  of  Mountain 
Lines  Not  Decided  Yet. 


an  administrator  of  great  capacity, 
and  a  philosopher  in  economics  and 
finances.  * 

Although  ?ao  Paulo  is  actually  ex¬ 
periencing  one  of  the  most  seriou.^ 


Converted  into  paper  at  the  rate 


commercial  and  indu.strial  crise.s  in  i  exchange  on  date  of  drawings, 
the  history  o^  the  State,  economical- !  total  of  th_o  above  foreign  debt 
ly  it  continues  to  prosper,  and  to  he !  *'™'’*^9ts  to  31., 296  contos 


On  April  15th,  1925,  Speyer  &  Uo. 
floated  a  loan  in  New  York  for  the 
Sao  Paulo  Government  for  improve¬ 
ments  on  the  Sorocabana  Railwav, 


the  backbone  of  Brazil,  accountin 
for  nearly  5d  per  cent,  of  total  ex¬ 
ports  and  for  95  per  cent,  of  the 
favorable  balance  of  trade. 

The  crisis  that  Sao  Paulo  is  pass¬ 
ing  through  is  the  consequence  of 
tightness  of 
deflation,  and 

change,  which  has  affected  manu¬ 
facturing  Industries  to  a  serious  ex¬ 
tent.  Had  that  State  dedicated  all 
its  energies  to  economic  production 
in  lieu  of  sacrificing  capital  and  la¬ 
bor  in  a  too  ambitious  industrial, 
programme,  its  position  might  to-IJb^Jo  Jh®  depreciation  of  the  franc 


Immigration  can  be  further  encour¬ 
aged.”  Mr.  Beatty  said  when  dis¬ 
cussing  this  subject,  “the  principal 
being  the  provision  in  Great  Britain 
of  additional  training  farms  for  agri¬ 
culturalists.  those  to  be  sufficient  in 
number  to  enable  a  steady  supply  of 
many  thousands  of  young  English¬ 
men  who  are  physically  fit  and  who 
have  been  trained  In  the  rudiments 
of  agriculture.  When  conditions  he¬ 
come  a  little  more  definitely  settled 
industrially  It  is  more  than  likely 
that  the  immigration  of  skilled  arti¬ 
sans  can  likewise  be  encouraged,  but 
definite  policies  in  these  respects 
will  probably  have  to  wait  until  the 
present  elections  are  over." 

‘‘The  electrification  of  the  moun¬ 
tain  lines.  In  respect  of  which  ex¬ 
tensive  investigations  have  been 
made  during  the  past  few'  days,  will 
depend  somewhat  upon  the  experi¬ 
ments  now  being  made  in  the  use 
01  Diesel-electric  engines  in  rallway 
motive  power.  The  problem  of  the 


I  Uonditions  in  Canada  are.  as  I 
:  have  often  said,  undeniably  improv- 
fhis  loan  was  issued  at  95,  bearing  |  ing.  This  Is  principally  due  to  agrl- ^ 

.....  ...  pel'  cent,  per  annum,  for'  cultural  prosperity  and  the  develop- I  ®09ipany  Is  a  relatively  simple  one 

money  resulting  from  If  Pei'iod  of  25  years,  the  Government:  thp  p„ip  and  paper  Industry. ! 

I  the  recovery  of  activity  is  also  IncTeaslng.  I 

The  super  tax  of  5  francs  per  bag  i  i’ut  industry  has  not  shown  a  rcla- 
of  coffee  given  as  guarantee  for  tho  i  tive  expansion”,  .Mr.  E.  W.  Beatty, 

1921  foreign  loan  did  not  yield  the  :  President  of  the  Canadian  Pacific 
amount  sufficient  to  cover  the  ser-  j  Railway  Company,  stated  in  Wlnni- 
vice  of  the  loan  as  per  contract  ow-  peg  recently. 

"In  consequence  of  the  satisfae- 


day  rival,  in  the  proportion  of  its 
territory  and  population,  that  of  Ar- 
.gentina. 

The  financial  position  of  the  States 
at  the  close  of  1925  is  given  by  the 
Presidential  Message- as  follows: 

.Actual  —  Increase  — 
1925  1928 

Contos  Contos  Contos 

Revenue.  227,020  353,271  126,251  55  5 

Expenditure  278,656  406,687  128,031  45  9 

Deficit  .  51,636  53,416  1,780  3  5 

The  Sorocabana  Railway  alone  ac¬ 
counts  for  47,866  contos,  which  in 
reality  represents  a  loan  contracted 
for  improvements  to  the  railway. 
The  Presidential  Message  deducts 
this  sum  from  the  above  of  expendi¬ 
ture,  thus  reducing  the  deficit  to 
5,559  contos. 

Export  duties  w’ere  again  the  prin¬ 
ciple  source  of  revenue  in  1925.  hav¬ 
ing  contributed  118,765  contos  or 
33.7  per  cent,  of  total  collected,  fol¬ 
lowed  by  Sorocabana  Railway  re¬ 
ceipts  amounting  to  68,162  contos, 
etc. 

The  Internal  funded  debt  on  Slat 
December  last  amounted  to  286,877 
contos  in  treasuiT  bonds  bearing  6 
to  8  per  cent,  interest: 

The  foreign  debt  on  the  same  date 
stood  as  follows: 

Sterling  Debt  in  Circulation: 

1904  Loan .  £  459,200 

1905  Loan .  2,712,700: 

1907  Loan .  1, 707.81341 


The  sen’ice,  however,  was  duly  met,  crops  of  the  past  three  years 
with  further  remittances  over  and  |  a^rt  the  almost  asstired  good  crop 
proceed?^  of  the  super  tax '  year,  the  conditions  in  Western 
of  £  1 0,663  and  285.000  florins,  both  ,  Canada  are  better  than  at  any  time 
equivalent  in  currency  to  3,959  con-^rigpg  -vt-ar.  Whether  the  east  can 
,  ,,  I  keep  pace  with  the  west  will  depend 
During  the  year  19„5  the  follow-  ability  of  its  Industries  to 

ln,g  remittances  were  made  for  the|3gcure  a  larger  portion  of  the  home 
services  of  the  foreign  loans;  ;  market,  and  also  increase  their  ex¬ 

ports”,  he  added.  Asked  with  regard 


mountains  will  ultimately  be  neces¬ 
sary,  and  that  which  Involves?  the 
least  initial  outlay  and  the  largest 
saving  in  operating  expenses  is  the 
one  which  will  be  eventually  select¬ 
ed.  The  work  ■will  not,  of  course,  in 
any  event  be  prosecuted  until  traffic 
conditions  warrant  it. 

‘‘The  1926  construction  program 
in  the  west  is  proceeding  satisfac¬ 
torily,  and  ■when  completed,  will  add 
165  miles  to  the  company  lines,  prin¬ 
cipally  in  Alberta  and  Saskatche¬ 
wan.  The  program  for  subsequent 
.vears  has,  of  course,  not  yet  been 
determined.” 


Sterling  remit. 
Dollar,  ditto  . . 
Florin,  ditto  . . 


Contos 
Currency 
.  .  618,664  25,387 
..1,186,235  9,606 

..1,228.772  4,575 


Total .  39,568 

The  1888  loan  was  redeemed  dur¬ 
ing  1925  and  is  thus  extinct. 

In  virtue  of  the  low  exchange  and 
to  prevent  further  sacrifice  to  the 
State  Treasury,  the  Government  util¬ 
ized  a  credit  of  £200,000  opened  in 
London  in  its  favor  fa*  bills  at  90 
days  sight.  This  openntlcm  yielded 
in  currency  1,161  co^tea  net. 

Since  the  closing  ofthe  financial 
year,  the  Government  floated  the  fol¬ 
lowing  loans:  £2,000,000  and  $7,600.- 
000.  issued  by  Henry  Schroeder  & 
Co.,  London  and  New  York,  at  91, 
bearing  per  cent.  Interest  and  re¬ 
deemable  in  30  years,  for  water  sup¬ 
ply  improvements;  £10,000,000,  is¬ 
sued  by  I,,azard  Brothers  &  Co.,  Lon¬ 
don.  at  90  and  714  per  cent,  interest, 
for  the  Institute  of  Defence  of  Cof¬ 
fee.  ^ 


to  conditions  In  Great  Britain  and 
the  possibility  of  increased  trade  be¬ 
tween  the  Dominion  and  the  Mother¬ 
land,  Mr.  Beatty  stated  that  "Condi¬ 
tions  in  Great  Britain  are  entirely 
abnormal,  due  to  the  existing  coal 
strike,  the  direct  and  indirect  losises 
ot  which  must  of  necessity  have 
been  enormous.  Until  this  has  been 
settled  on  a  basis  w'hieh  will  re- 


SMALLER  LOSS  FOR 
BLUEDIAMONO  COAL 


The  annual  statement  of  the  Blue  | 
Diamond  Coal  Company,  Limited,  for  j 
the  year  ended  June  30,  1926,  just 
released,  shows  a  loss  of  $70,967.  | 
store  tho  eronomic  stability  of  thatj'rhis  compares  with  a  loss  in  the* 
very  essential*  industry,  it  would  be.  |  previous  year  of  $124,940.  j 


I  think,  somewhat  hazardous  to 
prophecy  an  improvement  in  British 
trade  conditions.  There  exists  in 
Great  Britain  the  greatest  confidence 
in  the  ability  of  the  industries  of 
the  nation  to  successfully  come 
through  this  trying  and  expensive 
period,  but  until  proper  relation  i.s  j 
established  betw'een  wages  paid  on 


Coal  sales  returned  a  gross  income  |, 
of  $323,118,  while  cost  to  produce  | 
and  ship  amounted  to  $420,568,  re-  j 
suiting  in  an  operating  loss  of  | 
$97,449.  .Miscellaneous  earnings  of  ; 
$26,482,  however,  reduced  the  net ! 
Io.sH  to  $70,967.  ! 

'I’he  balance  sheet  shows  current 


the  one  hand,  and  the  services  assets  of  $174,606  and  current  liabili- 
rendered  for  them,  on  the  other,  tlie  ties  of  $350,221,  of  wlilch  $260,000 
situation  must  remain  embarrassing  .  consists  of  bank  advances.  The  de- 
and  the  results  to  trade  uncertain.”  ficlt  account,  including  losses  of  pre- 
‘‘There  are  many  ways  in  which  vious  years  totalled  $246,962. 


$600,000 

J.  S.  MITCHELL  &  CO.,  LIMITED 

7%  Preferred  Stock 

(Sinking  Fund,  Cumulative,  Voting  and  Redeemable) 

Preferred  as  to  .Assets  and  Dividends  and  entitled  to  a  fixed  cumujative  preferential  dividend  at  the  rate  of  79c  per 
annum,  payable  quarterly  by  cheque  at  par  at  any  branch  in  Canada  of  the  Canadian  Bank  of  Commerce 
on  the  Isr  day  of  January,  .April,  July  and  October.  Dividends  will  be  cumulative  from  July  1st, 

1926.  The  stock  will  be  redeemable  in  whole  or  in  part,  at  the  option  of  the  Company, 
at  110  and  accrued  dividend  on  sixty  (60)  days’  notice.  Each'  preferred  share 
entitles  its  holder  to  one  vote  at  all  shareholders’  meetings. 

Shares  of  SIOO.OO  par  value  each. 

TRANSFER  AGENTS:— NATIONAL  TRUST  COMPANY,  LIMITED 
REGISTRARS:— MONTREAL  TRUST  COMPANY 

For  detailed  information,  we  refer  to  the  letter  of  Mr.  J.  C.  Newman,  President  of  the  Company,  from  which  as 
well  as  other  reports  submitted  to  us  we  summarize  as  follows: 


CAPITALIZATION 


Authorized 


7%  Cumulative,  Voting,  Redeemable,  Preferred  Shares  $1,000,000 
Common  Shares  (No  par  value) .  15,000  shs. 


Issued 
$600,000 
15,000  shs. 


THE  COMPANY:  J.  S.  Mitchell  &  Co.,  Limited,  carries  on,  throughout  the 
Eastern  Townships  of  the  Province  of  Quebec,  with  its  head  office  at  Sher¬ 
brooke,  a  large  and  prosperous  business  founded  in  1876  by  the  late 
J.  S.  Mitchell.  Its  activities  include  the  wholesale  and  retail  distribution  of 
mill,  railway,  corporation,  mining,  plumbers’,  blacksmiths’  and  contractors’ 
supplies,  coal  and  general  hardware,  explosive  supplies  and  electrical  equip¬ 
ment.  In  these  various  lines  it  serves  the  requirements  of  that  large  and 
rapidly  developing  industrial  area  lying  between  the  St.  Lawrence  River  and 
the  International  boundary.  During  the  many  years  since  it  was  founded,  the 
business  carried  on  by  the  Company  has  steadily  kept  pace  with  the  rapid 
development  of  the  industrial  and  mining  districts  which  it  serves  and  has 
prospered  accordingly. 

ASSETS:  FINANCIAL  CONDITION  OF  THE  COMPANY 

Current  Assets  including  Accounts  Receivable  after  making  allowance  for  all  bad  and 
doubtful  accounts  and  including  the  Inventory  at  cost  as  estimated  by  Geo.  W. 

Murphy,  General  Manager  of  the  Company .  $804,271.01 

Deduct  all  current  and  deferred  liabilities .  173,820.52 


Total  net  current  assets . 

Property,  Real  Estate,  Coal  Pocket,  Warehouse,  Stores,  Plant,  Equip- . 

ment,  etc.,  as  valued  by  Ross  &  MacDonald,  Architects,  Montreal, 

at  $548,000:  Cost  to  the  Company .  $441,600  00 

Less  amount  due  thereon,  payable  within  ten  years  from  6th  of 
July .  143,100.00 


$630,450.49 


298,500.00 


^  $928,950.49 

Other  Assets .  11  494.87 


Preferred  Stock  Issued. 


$940,445.36 

$600,000.00 

$340,445.36 


15,000  Common  shares  of  No  Par  Value  reflecting  net  worth  of . 

Book  value  of  Preferred  Shares .  $156.75 

Valuation  of  Preferred  Shares .  174.50 

Valuation  of  No  Par  Value  Shares .  30.00 

No  valuation  for  goodwill  has  been  included  herein. 

The  Company  has  no  bond  issue,  bank  loan,  or  contingent  liabilities. 

EARNINGS:  The  net  earnings  of  the  business  carried  on  by  the  Company  dur¬ 
ing  the  past  five  years,  after  deducting  all  charges  including  maintenance  and 
repair  charges,  ample  depreciation,  interest,  taxes  (Municipal,  Provincial  and 
Federal  Income  Tax)  are  certified  to  us  by  Messrs.  P.  S.  Ross  &  Sons  and  Mc¬ 
Donald,  Currie  &  Co.,  Chartered  Accountants,  Montreal,  to  have 

averaged  . .  . .  $113,073.00 

Dividend  requirements  on  this  issue  will  be .  42,000 .00 

r  J,  During  the  past  eight  years  the  business  has  disbursed  each  year  by  way 
of  dividends  an  amount  in  excess  of  that  required  for  dividends  on  this  preferred 
stock. 

The  sales  up  to  July  31st,  1926,  are  considerably  in  excess  of  those  for  the 
corresponding  period  of  last  year,  and  profits  have  increased  accordingly. 
MANAGEMENT :  Mr.  J.  C.  Newman,  who  has  so  successfully  managed  for  many 
years  the  McClary  Manufacturing  Company,  Montreal,  and  is  a  Director  of 
many  other  successful  Companies,  is  President  and  is  taking  an  active  interest 
in  the  management  of  the  Company,  together  with  several  of  his  business 
associates.  Mr.  George  W.  Murphy,  who  is  Vice-President  and  General 
Manager,  has  been  actively  engaged  in^this  business  for  over  25  years  and 
retains  with  him  that  organization  which  has  been  responsible  for  the 
phenomenal  success  of  the  business  in  the  past. 

SINKING  FUND:  The  charter  of  the  Company  provides  that  109;  of  the  net 
earnings  of  each  year  available  for  distribution  as  dividends  on  the  common 
stock  shall  be  applied  as  a  sinking  fund  for  the  retirement  of  the  Preferred  Stock 
at  not  more  than  the  redemption  price  of  such  stock. 

All  legal  details  in  connection  with  this  offering  are  subject  to  the  approval  of 
Messrs.  Brown,  Montgomery  and  McMichael,  of  Montreal. 

ofCounsel  received  by  us  and  subject  to  the  approval 

Price:  $100  per  share  and  accrued  dividend  to  yield  7% 

(Carrying  bonus  of  four  shares  of  common  stock  of  no  par  value  with  each  10  shares  of 
Preferred,  t  ractional  shares  of  Common  Stock  will  be  adjusted  at  $25.00  per  share). 

Orders  may  be  telephoned  or  telegraphed  at  our  expense. 

WILLIAMS,  PARTRIDGE  &  HODGSON 

LIMITED 

171  St.  JAMES  STREET,  MONTREAL 
Telephone:  Harbour  3113'* 

in/ormalion  and  tlaiMet  eonlained  in  Ihit  adtertieemmi  are  not  gvnranterd  bu>  havr  hen  obtained  from  eourees  me  beU...  x.  .  r  x. 

whieh  we  acted  in  purchaeing  ihete  eecuritiee  nourees  we  beltete  to  be  reliable  and  on 
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&  V/A 

rA^E  INVESTMENT 


TA^E  INVESTMENT  Tidewater  Assoc.  CMls. 

^  ^  1  j  ulMrvs  Tidewater  atvd  cx- 

clmiit/rd  them  for  66  1-3  Tidewater 

r-OVERNMENT.  Municipal 

Vl  p,,Kii^  T _ I  ^  Oouohl  o3  2-3  Tidcur/Vter  Associated 

Tn  24  7-8  vrakina  my  holdmgs  100 

trial  Bonds.  shares  of  Tideicatcr  Associated  Oil. 

c  ,  ^  j  .  ,  «  .  .  'Wj/  iniwstnu’nt  stands  me  about 

Selected  with  careful  regard  ,2,925  and  the  present  viUue  is  about 
to  safety,  dependable  income  $2,400.  '' 

and  marketability.  Do  you  advise  me  to  hold  or  dispose 

of  the  stock  and  take  the  loss  ?  — 
...  "O.  R.  C.,  Samtia". 


and  marketability. 


FIIV ANt'IAI.  TIMKS  ln'llcvoK  rol(.:!l>lr,  fnir  nn<l  unprojiltllocil,  liiil  lie. 
yund  thr  exert'lxe  of  (.'lire  In  Kenirln;;  Kuob  information  TilK  l''I.NA.\- 
CIA1>  TIMKS  aMNiimcM  no  rrMitoiisIbillty. 

InquIrIcM  muMt  bear  the  nlKnaturr  and  nddrrnn  of  the  writer  in 
order  to  reeeive  attention.  AiixwerM  tliouKht  to  be  of  pablie  Interest 
will  be  piibllHhed.  If  nn  answer  is  not  of  Keneral  Interest  It  will  be 
oiuiljNl  provided  stamped  self-addressed  envelope  Is  enelosed. 

CMvInK  to  the  larae  niiniber  of  Inquiries  reeelved  and  the  time  re- 
qnlred  to  seeiire  the  information  In  eoaiieetion  with  a  icreal  ninny  of 
them.  It  Is  Impossible  to  Ket  all  replies  In  duriiiK  the  week  in  wliieli 
they  are  received. 

All  Inquiries  are  handled  as  expeditiously  as  possible  and  if  your 
answer  is  not  published  In  on  early  Issue  we  yvoulil  siiaarest  your 
•impinnr  In  touch  with  the  PU|$C  in  order  to  find  the  reply  to  your 
query  when  It  appears. 


Write  for  Last. 


iftime,  in  the  best  Interests  of  the  coun- 
tiy  us  a  whole. 

The  big  new  development  in  the  Sao 
Paulo  di.strict  assures  the  company 
against  a  repetition  of  the  drought 
of  1924  which  affected  earnings  to  a 
considerable  extent  while  the  demand 
for  the  services  of  the  company  shows 
an  encouraging  growth. 

Ijondon  and  other  European  Inter¬ 
ests  are  credited  with  very  heavy  buy¬ 
ing  of  the  stock  of  late,  thus  account-* 
ing  for  the  continued  activity  and 


HANSON  BROS. 

Investment  Seourities 
IM  8t.  James  St,  330  Bai 
Montreal  Toroa 

(3  Spark!  St.,  Ottawa 


G.  C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-3342-2343 

McKinnon  Building. 

TORONTO 


IVe  recommend 

PUBLIC  UTILITY 
BONDS 

Send  for  our  Selected  List 

Browne,  tirquhart  &  Co. 

Limited 

180  St.  Jamea  St.  Montreal 

Tel.  Main  8011* 


THE  SAFEST  FORM 
OF  INVESTMENT 

WITH  The  National  De- 

51  benture  Corpora- 
tion,  Ltd.,  offers 
^  ^  you  an  absolutely 

safe  and  profitable  in- 
'  vestment  secured  105% 
by  Trustee  Securities 
under  the  laws  of  the 
Province  of  Ontario. 

Consult  your  local  dealer 
and 

Write  us  for  particulars 

G.A.STIMSON&Ib. 

UMtreo  csT.taea 

The  Oldest 

Bond  House  in  Canada 
300  BAT  STREET  TORONTO 


Answer:— The  market  for  Tidewater  the  company  has  enjoyed  a  good  de- ,  the  dividend  rate  being  on  a  ba.sis  of  t,  f..  „„ncr.iiiv  felt  that  bcCnro  the' 
A.ssociated  has  not  been  a  parUcularly  mand  for  its  products.  32  per  cent  per  annum.  Witli  the<  ui-  the  current  vear  this  ntock  I 

strong  one,  so  it  is  not  surprising  that  Ontario  Steel  Products,  which  dc-  rent  market  price  of  the  .stock  .at  will  be  selling  at  considerablv  higher  i 
you  should  wish  to  know  whether  it  rives  a  big  proportion  of  the  demand  .slightly  less  than  $2..50  per  .share,  it  levels  than  at  pre.sent  The  cour.se 
would  be  best  for  you  to  take  your  loss  for  its  output  from  the  automobile  in-  will  be  .seen  that  a  very  high  vield  ts  „r  the  gcnevni  tm'ket  natnraiiv  win' 

have  aconsIdLable  ekcfon  th^ 

The  bankers  who  put  Tidewater  and  share  on  the  outstanding  common  wa.s  heavier  during  the  past  fiscal  vp.ar  mediate  actions  of  Hrayilian  hut  if  t 
.\.SHOclated  together  were  embarrassed  s'ovk  as  a  re.sult  of  operations  for  the  than'  for  the  previous  one.  and  a.s  ore  one  can  judge  bv  figures  and  results  ' 
apparently  by  the  large  number  of  fiscal  year  ended  June  30,  1926.  With  re.serves -are  substantial,  a  continuance  there  is  little  doubt  that  from  a  long! 
.\s.sociated  stockholders  who  took  cash  ‘he  Dominion  apparently  at  the  begin-  of  dividends  for  some  considerable  time  range  point  of  view  an  investj^iont  in  ' 
for  their  holdings.  The  price  paid  was  ning  of  a  real  and  normal  trade  re-  seem.s  assured.  the  security  at  current  levels^ 

high..and  therefore,  quite  attiuxitive.  vival.  the  Imm^iate  pro.s^cts  for  the  •' 

The  combination  of  the  two  compa-  ^mpany  at  e  bright  higuring  on  ]  ^  1 


Sound  V alues 

for  your  Safety  Deposit  Box 

The  following  high-grade  Bonds  which  have  been 
selected  from  our  current  list  offer  an  excellent  oppor¬ 
tunity  for  sound  investment  in  readily  marketable 
securities: — 


•Aasociated  stockholders  who  took  cash  ‘he  Dominion  apparently  at  the  begin-  dividends  for  some  considerable  time 
for  their  holdings.  The  price  paid  was  “ins  of  a  real  and  normal  trade  re-  secm.s,  assured. 

high.^and  therefore,  quite  attractive,  ‘he  Imm^iate  pro.si^ct.s  for  the  account  of  the  enormous  amount 

The  combination  of  the  two  compa-  ^mpany  ate  bright  higuring  on  p„hiic,ity  ^^ich  it  has  received,  due 

nles  would  seem  quite  logical,  but  the  ‘h®  extra  dividend  of  1  per  cent,  the  proven  richne.ss  of  its  ores  it 

deal  involved  a  lot  of  money  and  was  gives  a  yield  of  arotmid  Per  pnneces.sarv  for  us  to  give  you  .ijiy 

difficult  to  swin.B' and  until  aasv  cninB-  cent,  at  current  levels,  thus  holding  .  „  —I  ^ 

(jiiricuu  to  swing  ana  until  easy  going  _ _ _ _  information  on  Noranda.  The  coin- 

is  asain  reached  the  shares  of  the  con-  e"‘  good  promi.se  of  price  enhance-  ,  .  . . . . 


vera'"lonf  money  and  was  «‘Pek  gives  a  yield  of  around' 6%  per  Bonds  or  Power  Stocks.  i 

}  swing  and  until  easy  going  8-‘  ‘h’««  holding  inf„rm.,^tiorr'on  Noranda*’"  '  The  ”com^  My  financial  ndviscr,  who  ever  mxcA'.\ 

■ached  the  shares  of  the  con-  promi.se  of  price  enhance-  .y  „trone  hands  construction  I  h«.'/ ' 

company  are  likely  to  lag.  Hient  should  the  company  exporient^e  ;  ^irnelter  Is  now  undrrwav  and  hifTh-frra/ir  hoiiris,  is  now  ] 

ink  we  can  see  a  better  mar-  continuation  of  or  improvement  in  facilities  axe  o;iv  f  me  to  put  the  proceeds  of  I 

e  oil  shares  ahead.  Pf  marier  of  ZnS  now  Much  Sgher  ^ 

nendous  demand  for  oil  pro-  .-id  «A*»  levels  for  the  .stock  of  this  company  ^^ctriepotver  stocks.  He  particularly  \ 

1  the  fact  that  stocks  in  Industrial  Kayon  A  .  assured  within  the  ne.xt  year  or  ’'ccowimcnd.'!  fthawinltjan.  Do  j/ou] 

Lve  been  drawn  down  some-  Would  you  kindly  aduise  me  as  to  think  this  advice  Ls  sound’  I  am  a 


is  again  reached  the  shares  of  the  con¬ 
solidated  company  are  likely  to  lag. 
But  we  think  we  can  see  a  better  mar¬ 
ket  for  the  oil  shares  ahead. 

The  tremendous  demand  for  oil  pro¬ 
ducts  and  the  fact  that  stocks  in 
storage  have  been  drawn  down  some¬ 
what  in  spite  of  increases  in  produc- 


its  business  of  the  year  just  closed. 


Due 

Price 

YieM'% 

Dominion  of  Canada  SJ^’e . 

1934 

103.10 

3.01 

*fGovt.  of  Argentine  (External)  fi’s . 

1958 

99.25 

6.05 

*tlmperial  Japanese  Govt.  (External)  4’8 

1931 

89.75 

6.05 

City  of  Quebec  S’s . > . . . . 

1953 

101.50 

4.90 

MontrealJProtestant  School  S'a . 

1951 

100.50 

4.97 

Canadian  Pacific  Rly.  Co.  43^’s . 

1944 

94.00 

5.00 

tDuke  Price  Power  Co.  Ltd.  S’s . 

1966 

103.25 

5.80 

Ottawa  Traction  Company  Ltd . 

1955 

100.50 

5.45 

*tSaxon  Public  Works  T’s . 

1945 

99.00 

7.09 

Maple  Leaf  Milling  Co.  Ltd.  SJ^s . 

1943 

104.00 

0.12 

Paton  Manufacturing  Co.  Ltd  6's . 

1953 

102.00 

5.85 

..............  <‘A»»  levels  lor  me  .stocK  or  mis  company 

ducts  and  the  fact  that  stocks  in  inousinai  Ixayon  A  .  seem  assured  within  the  ne.xt  year  or 

storage  have  been  drawn  down  some-  Would  you  kindly  advise  me  as  to 
what  in  spite  of  increases  in  produc-  the  market  possibilities  of  Industrial 
tion  are  favorable  factors.  Greater  Rayon  "A" ;  Independent  oa  and  lias; 

ca.rning.s  may  lead  to  dividenid  increases  Yellow  Truck  and  Coach  Hanu-  because,  of  the 

whloh  surely  will  tend  to  make  oil  faeturing  Company. — R.T.O.,  Sarnia.  ^  ’  n_-Ki+v  of  the  r.,or,co.=. 

securities  more  attractive  so  we  are  Answer — The  Class  A  .shares  of  In-  ,  ^ 


wiiluil  cyuixziy  will  iciiu  w  uii  .  •  *  *  knowu  prcblty  of  the  man^ige- 

:  Kecuntles  more  attractive  so  we  are  Answer — The  Class  A  shares  of  In  .  am  nf 

inclined  to  think  better  stay  ^  ^1°^^  toeVwem  unproven,  but  their  location  offe; 

With  your  shares  a  while  longer.  to  reach  the  ,20  at  which  they  were  of  «„ooo,.sf,.i  or.o-oti„„ 


em  assured  within  the  ne.xt  year  or  twaj 

think  this  advice  is  sound?  I  am  a 
...  widow  with  arovm-up  family  and 

We  would  consider  Pioneer  Mining  $1.60,0n0.-D.  M.  y..\ 

trporation  a  good  mining  .speculation,  Montreal 

liefly,  as  you  say,  because,  of  the  ‘  •  '  ,  ,  .  •„ 

...  .  .,  An.swer; — A.ssuming  that  you  will 

lown  probity  of  the  manage-  .  ,  ..... 

.  .1-  .  *  retain  the  usual  back-log  of.  say  i 

ent.  The  properties  are,  of  course.  .... 

,,  V,  ♦  •  I  ,  {$30,000  to  $.00, 000  of  bonds  as  a  liquid  • 


. . . .  . . .  — .  - _ _ _ _ _  .reserve,  and  assuming  al.so  that  you! 

offered  a  little  less  than  a  year  ago.  diversify  to  a  reasonable  extent,  we 


Lake  Shore  Mines. 


*  *  *  *  ConsideraJ>le  has  occurred  since  the  think  the  advice  is  excellent.  The  key-  | 

Lake  Shore  Mines.  company’s  shares  made  their  appear-  PUjienr  pnee  or  arouna  *4  ^es  me  ,,jt„a,,jon  in  Eastern* 

r  ,  ,  I  .  ance  on  the  New  York  Curb.  The  pre-  ‘uvestor  a  yield  of  over  6I4  per  cent,  j..  immensely  Increased 

--ident  has  been  deposed  and  the  sup-  ’^be  company  is  ably  and  oonserva-  eo^  of  futur^  deveL^^ 

$2  000.000  to  $20,000,000;  would  tm  be  tively  managed,  and  has  prospects  of  “SpgJ.d  ^th  Xse  aTma^^Tn  ex- ! 

Ukcly  to  appreciate  valwe  of  stockT  impossible.  The  valuable  returrfS  at  some  future  date  cert^ntTIh?  a  gr^at  ' 

If  Lake  Shore  increases  dividend  ®  2000  shares  of  Class  B  its  operation  of  the  enorrnou.s  do-  the  cert^ntj  tha_.  a  great  , 

toould  stock  be  likely  to  advance  pro-  Soc^wib^conSed  thTi^rpo^^^^^  Posits  at  the  Flin  Flon  property  on  the  ^tore  rower  will  be  needed.  See. 
portionatcly,  or  has  this  been  dis.  To  Sl^gf  th^r^^  s^^  Manitoba  bolder.  The  stock  .should  ‘h>s  Pomt.  the  ^Iculat.ons  of  the, 

counted  already?  ®  v,.  „  m,.  Royal  Bank  statisticians,  which  we. 


.  ,  ...  ance  on  the  New  York  Curb.  The  pre 

Lake  Shore  may  increase  stock  from  , ,  ,  .  .-.j  ti,- 

$2  000.000  to  $20,000,000;  would  tmbe  ^ 

hke  y  to  appreciate  valua  of  s^ck?  ^  impossible.  Th. 

If  Lake  Shore  increases  dividend  ...”  .  . 


think  the  advice  is  excellent.  The  key- 


*  Listed  on  New  York  Stock  Exchange, 
t  Principal  and  Interest  payable  in  New  York  Funds, 

The  above  Bonds  are  offered  subject  to  prior  sale  and 
change  in  price.  Complete  information  regarding  any 
issue  and  a  copy  of  the  current  edition  of  our  publication 
“Investment  Securities”  will  be  forwarded  upon  request. 

Write  oar  nearest  office. 

The  National  City  Company 

Limited 

H  ■ad  Office— St.  James  and  St.  Peter  Streets— Montreal 


204  lllackbora  Buildin? 
OTTAWA 


7t  St.  PetSTiScreer 
QUEBEC 


counted  already? 

Is  this  a  time  to  buy,  sell,  or  just 
hold?  They  speak  of  a  "'boom"  in 
mining  stocks  this  fall. 


for  Class  A  .stock,  which  is  be  a  good  purchase,  both  for  yield  pur- 
to  have  the  vote  when  the  change  POses  and  possibilities  of  future  price 
takes  place.  It  is  reasonable  to  sup-  enhancement. 


published  a  week  or  two  ago. 


pose  that  no  improvement  in  the 


English  Electric  U  coming  back  conditions  are 

ritcely,  but  slowly.  Kindly  suggest  say  favorable  and  the  insiders  have 


three  stocks  for  a  choice  thcl  are  ^  they  need. 

Independent  Oil  and  Gas  Com-  at  50.  which  gives  a  very  good  profit  „avice.'on  the  subject.  -W. 

ly  to  appre^te  tn  value.  ANXIOUS  .^as  in  poor  financial  condition  at  present  prices.  Dou  you  think  it  jj  yo„treal. 

ENQUIRER.  cjjjj  jgjj  corrected  this  would  be  advisable  to  take  this  profit  Answer— As  the  yield  on  this  stock 

Answer— As  you  will  have  seen,  the  tlirough  an  issue  of  three  million  of  and  re-invest  in  the  new  Montreal  imply— the  dividend  of  4  per 

price  of  Lake  Shore  responded  last  c'i  per  cent,  notes  in  January.  Earn-  Light,  Heat  and  Power  Co.  common,  ^ent.  gives  an  indicated  yield  of  around 
week  to  the  rumors  of  stock  redistrl-  ings  in  the  second  quarter  of  the  pres-  or  continue  to  hold  same?  jp  g^  current  levels  —  the 

bution,  going  to  $15.25,  but  reacting  ent  year  have  fallen  behind  those  of  which  would  average  the  better  re-  ability  of  the  company  to  maintain  di- 
again  to  around  $14,  and  is  now  sell-  the  first  quarter,  the  total  for  the  six  turn  on  money  invested  over  a  num-  vidends  is  doubtful, 
ing  at  $14.26.  months  being  $1.04  compared  with  ber  of  years?— CYMBO,  Montreal.  ?'or  the  last  two  ycar.s  earnings 

With  the  prospects  ahead  of  this  $2.75  a  share  before  depletion  and  de-  Answer— It  is  rather  difficult  to  ad-  available  for  dlvidcnd.s  on  the  stock 
company  in  the  matter  of  ore  re-  predation  in  the  first  half  of  1925,  in  vise  you  as  to  your  cour.se  in  this  have  been  equal  to  2.83  per  cent,  for 
serve.s,  there  appears  no  doubt  that  it  which  year  the  company  began  to  matter.  19‘’4-‘’,s  and  3  74  per  cent  for  1925-26, 

is  destined  to  for  considerably  higher  .show  sigps  of  improvements  in  earn-  ^  ^gtjgfgctory  thii.s  “leaving  a  deficit  after  dividends 

levels  at  some  future  date  when  mill  i„gs.  The  company  has  been  men-  .  .  Bra^iilian 'Traction,  but  in  each  of  the.se  periods.  The  diffl- 

capacity  is  increased.  The  low  capl-  tinned  as  one  to  be  taken  into  a  mer-  {,  .-uit  nneratimr  rondition.s  and  keen 


*  *  *  *  Sterling  Coal  Common. 

thinking  of  purrhasing  Ster-  \ 

Branlian  Mont.  Power.  common  at  around  40  and 

I  hold  10  shares  of  Brazilian  bought  ^.^ould  be  glad  if  you  would  let  me  1 
;  50.  which  gives  a  very  good  profit  j  f^c  subject.  —W. 


1C  per  cent,  at  current  levels  —  the 
ability  of  the  company  to  maintain  di¬ 
vidends  is  doubtful. 

For  the  last  two  years  earnings 
available  for  dividends  on  the  stock  ! 


matter.  1924-2.5  and  3.74  per  cent,  for  1925-26, 

True,  you  have  a  very  .satisfactory  thus  leaving  a  deficit  after  dividends 
profit  on  your  Brazilian  Traction,  but  in  each  of  these  periods.  The  diffl- 
It  must  be  remembered  that  the  gen-  cult  operating  conditions  and  keen 


talization  and  huge  resourees  of  this  ger  of  several  large  properUes,  but  ^  j  competition  in  the  indu.stry  hold  out 

company  m^es  it  a  leader  In  gold  nothing  has  come  of  the  rumor.  realization  of  the  prospects  ahead  1  little  promise  of  any  substantial  im-  i 

mining  investments.  Its  shares  may  do  better  if  an  oil  !  ^  company  provement  in  the  near  future. 

As  a  consequence,  it  is  undountedly  market  develops  this  fall,  but  they  will  '  ,  tHp  comnanv  has  a  verv  comfort- 


Sound 

Investments 


The  Equitable  Securities  Corporation, 

J.  L.  MeSWBENEY,  Praidmt  Limited 

152  St.  James  Street,  Montreal  Main  2614'* 


AS  a  consequence,  it  is  unoourjieaiy  market  develops  tnis  ran,  out  Lney  wiu  '  ,  tHp  mmnnnv  has  a  verv  comfort- 

from  the  long  pull  point  of  view,  both  not  do  as  well  as  some  others  of  the  axlTT°nromise  able  balance  sheet  position.and.  should 

a  "hold"  and  a  “buy”  at  current  lev-  oil  group.  undoubtedly  holds  out  great  promise  industry  improve  at 

ela  As  regards  the  short  range  pos-  The  Yellow  Truck  and  Coach  Manu-  substantial  appreciation  in  value  future  date,  would  be  able  to 


slblUties  of  the  stock,  however,  we  facturlng  Company  reported  53  cents  over  a  period  of  years,  but  the  big 
hesitate  to  make  any  prognostication,  a  share  earned  for  its  Class  B  stock  Bouth  American  utility  appears  to  be 
The  boom  in  mining  stocks  is,  we  in  the  first  quarter  of  1926  as  compar-  definitely  on  the  road  to  a  period  of 
.should  imagine,  underway  at  present  ed  with  79  cents  a  share  In  the  same  di-stinct  prosperity,  and  many  close 
in  sympathy  with  the  strength  on  the  period  of  1925.  The  company  Is  now  ol^ervers  are  looking  for  a  consider- 
iVIontreal  and  Toronto  Stock  exchan-  controlled  by  General  Motors,  which  ^'i^le  price  enhancement  on  the  com- 
ges,  but  whether  or  not  it  will  con-  owns  all  of  Its  new  $10  par  common  nion  stock  of  the  company  in  the  not 


absorb  the  fullest  benefit  therefrom,  , 
but  it  is  unlikely  that,  unless  a  radical 


definitely  on  the  road  to  a  period  of  '\V  uinisvi.,  Lua 
distinct  prosperity,  and  many  close  alteration  occurs  in  the  very  near  fu- 
observers  are  looking  for  a  consider-  dividends  will  continue  to  be  paid 

8.ble  price  enhancement  on  the  com-  ‘“'^ense  of  surplus  accotmt 

men  stock  of  the  company  in  the  not  .  f ®  *  v""  ' 

•lor,  .sictant  fiifnrp  ifS  a  high  yield  with  a  comparative 


zyfNNOUNCING 


linue  through  the  fall  Is  another  mat-  stock.  Di\nden<ls  of  18  cents  quarter-  'too  distant  future.  maririn  nf  «5nfptv  In  return  we  would  • 

Iter — dependent  altogether  on  the  ly  are  being  paid  on  the  B  shares,  or  The  switch  to  the  new  Power  stock  Woods  Manufacturing! 

I  course  of  the  stock  market.  72  cents  a  year.  argument  in  its  favor,  l.e.,  ^  which  at  its  current  price ! 

i  With  regard  to  substitutions  for  This  company  is  a  big  manuifactur-  ‘he  fact  that  the  fortunes  of  Brazilian  gives  a  yield  of  almost  8  per 

I  your  English  Electric  stock,  we  would  er  of  motor  busses,  and  unit  sales  in  Traction  are  heavily  dependent  upon  .  ’  company  ha.s  paid  the  di- 

!  suggest  Loblaw  Groceterias  common,  all  departments  are  reported  ahead  of  the  prosperity  of  Brazil  and  the  course  .  -  „  ^  years _ during  a  period 

I  which  pays  a  dividend  of  $1  per  share,  la.st  year.  Sales  in  the  motor  coach  of  the  milreis.  The  existing  govern-  ,  oneratintr  conditions  were  on  a 

and  is  selling  around  30.  at  its  current  department  have  shown  a  marked  in-  ment,  however.  Is  pursuing  a  sane  and  -.j  ba.sls  and  with  the  corn- 

price;  Brantford  Cordage  preferred,  a  crease.  Prices  of  Uxi  cabs  have  been  progressive  fiscal  policy,  and.  grant-  ^  experiencing  a  substantial 

1 1  $25  par  value  stock,  paying  $2  per  reduced  recently.  ed  good  fortune  in  the  matter  of  the  ran>  not'  e’cperiencing  a  ^un*;‘antiai 


THE  FORMATION  OF  THE 


ed  good  fortune  in 


share  and  selling  around  24%;  and  Through  a  subsidiary,  this  company  coffee  crop  for  a  year  or  so,  appears  ^  assured  for  some  time  to 

Ontario  Steel  Products  common,  pay-  is  developing  the  Mve- Yourself  busi-  destined  to  make  a  substantial  im- 


I  improvement  in  profits,  the  dividend  I 


Toial  AbbHs  m  exee$$  of  $600,0^  > 
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232  St.  James  Street 
Montreal 

Mortgages  Purchased 


K.H.Kompfe&Co. 


Investments 


ing  4  per  cent,  (plus  an  extra  dividend  ness. 


provement  In  the  financial  and  Indus- 


I  of  1  per  cent,  during  the  past  two  fis¬ 
cal  years)  and  selling  at  74.  this  company  offer  a  very  meagre  re-  A  point  m  favor  ot  retaining  your 

I  Although  the  yield  on  Loblaw  com-  turn,  and  are  di.scoimting  to  a  con-  Brazilian  i.s  the  fact  that,  at  your  pur- 
mon  may  appear  to  be  a  low  one,  it  Is  slderaJble  extent  an  increase  In  divi-  chase  price  of  50.  you  will  be  be  ob- 
evldent  from  the  fact  that  the  annual  dends  when  an  Increase  occurs.  Of  the  taining  a  yield  of  10  per  cent. — ^with 
report  of  the  company  showed  earn-  three  stocks  mentioned,  the  future  sood  promise  of  a  greater  yield  before 
ings  of  $3.60  per  share,  on  the  com- i  Possibilities  of  Yellow  Truck  are  the  very  long — while  your  yield  on  the 
mon  stock,  that  shareholders  have  toost  promising.  Because  of  the  dl-  1  new  Power  stock  would  be  little  over 
something  substantial  In  prospect*  j  versity  of  its  operations.  Yellow  3  per  cent. 

Sales  for  the  current  fiscal  year  are '  Truck’s  earnings  should  eventually  be  We  would  hardly  rare  to  advise  you 
considerably  aJtead  of  those  for  the  more  stable  than  those  of  a  company  as  to  the  course  you  should  take,  Init 
same  period  of  last  year;  the  com-  making  pleasure  vehicles  only.  present  the  foregoing  thoughts  for 

pany  is  continuing  its  policy  of  open-  *  »  *  *  your  guidance  in  coming  to  a  decision, 

ing  up  new  stores  at  a  steaidy  rate;  Steamships  Preferred,  *  *  *  * 

and,  with  the  company  operating  on  a  i  note  that  you  have  been  recom-  Brazilian  Traction. 


At  the  current  levels  the  shares  of  trial  condition  of  the  Republic. 


A  point  in  favor  of  retaining  your 
Brazilian  is  the  fact  that,  at  your  pur- 


report  of  the  company  showed  earn 
ings  of  $3.60  per  share,  on  the  com' 


NEW  TICKER  CODE 
TORONTO  EXCHANGE 


INX'ESTMENT  BANKING  HOUSE 


F.  A.  O’Connor  &  Company 

WITH  OFFICES  LOCATED  AT 

320  BA  Y  STREET,  TORONTO 

WHERE  A  GENERAL  BROKERAGE 
BUSINESS  WILL  BE  TRANSACTED 


Orders  executed  on  all  exchanges 

F.  A.  O’CONNOR 
J.  MAIDLOW,  Jr. 


Telephone  Elgin  54-71-2 


same  period  of  last  year;  the  com- 
I  pany  is  continuing  its  policy  of  open- 
I  ing  up  new  stores  at  a  steaidy  rate; 
and,  with  the  company  operating  on  a 


I  ^  ®  ‘  , ,  7  The  committee  of  the  Toronto  I 

1  new  Power  stock  would  be  little  over  Exchange  is  working  on  a  ! 

We  Laid  hardly  care  to  advise  you  1  = 

to  the  course  you  should  take.  Init  a  Uv  - 

■esent  the  foregoing  thoughts  for 

. ,  .  7  ^  J  •  ■  the  Montreal  Stock  Exchange  a  few 

urguidance  in  coming  to  a  decision.  -iviuui,.  u  f 

months  ago.  will  be  followed. 

*  ,  *  *  Avoid  Confusion.  ! 

Brazilian  Tracbon.  Active  stocks  will  be  coded  by  a  i 


present  the  foregoing  thoughts  for 
your  guidance  in  coming  to  a  decision. 
«  ¥  ¥  « 


Brazilian  Traction. 


330  Bay  St. 
TORONTO 

Adelaide  JJJ/ 


Dom.  Sa^ngs 
Bldg. 
LONDON 

Telephone  S077 


Preferred  ever  ^  .4 npast  single  letter  of  the  alphabet  and  in 

seerns  e^ent  t^t  the  future  holds  since  the  Ooverdale  reorganization  got  relatina  to  Brazilian  !  the  case  of  stocks  listed  on  both  the 

T  I,«if«4  J'T  Traction,  imXcating  that  there  was  a  Toronto  and  Montreal  boards,  the 

Brantford  Cortage,  Limited,  prefer-  ricarly  completed  tts  rise,  or  should  %t  —ggibility  of  the  .dock  beng  split  2  for  letters  now  in  use  in  Montreal  will 

red  ^ves  a  yield  of  over  8  per  mdL  better  on  the  present  movement?—  j  shareholders  in  Great  Britain  be  used  similarly  in  Toronto.  This  | 

and  is.  in  our  opinion,  a  go^  bt^  p,  t„  Coaticook,  Que.  favorable  to  this  split.  I  would  will  be  done  In  order  that  confu-  | 

ness  mans  inwstment  with  good  Answer;— Steamships  Preferred  be-  appreciate  an  answer  to  the.  following  sion  amongst  the  traders  will  be, 

prospects  of  price  enhancement  from  comes  entitled  to  a  dividend  at  the  rate  o-m^ries'.  avoided.  | 

a  long  puJl  range  point  view.  TTie  J7.20  per  share  of  the  present  stock,  would  the  pre.sent  diiddcnd  rale  of  Compiling  of  the  new  code  is  re-  ' 
company  i^tif^urM  ^der  t^ne,  accruing  from  the  beginning  of  1927.  5  pp^  ^tent.  be  maintained  on  the  new  quiring  considerable  study,  and  it  Is  , 
Tor  which  there  Is  a  big  demand  from  \yjien  Its  earning  power  at  this  rate  stock?  Intention  of  the  committee  to  I 

the  farming  districts  of  Canada,  and  jjgg  demonstrated  by  a  year  or  y^u  think  from  the  figures  on  avoid  duplicating  any  letters  that  | 

Avhjoh  up  un^tU  r^nUy  waa  J^r^y  successful  operation  of  ihe  enrninffs  th/it  this  company  c:>uld  pay  are  at  present  In  use  on  the  Mont- 

Imported.  For  the  flacsai  year  ended  gorged  lines,  such  a  stock  should  be  jo  p^j.  cent,  on  present  stock?  real  market,  with  the  exception  of 

August  31,  1925,  eamlngrs  on  the  80,-  ^Qj-th  somewhere  over  110.  At  the  do  you  think  the  market  at  to-dny*s  j  the  cases  mentioned  In  the  forego- 

000  shares  the  preferred  stock  were  beginning  of  Its  dividend  payments  it  price  has  discounted  the  posstibUity  of  ;  InS- 


<iyi!INOUNCEMENT 

J.  Faulkner  &  Company 


ANNOUNCE  THE  OPENING 
OF  OFFICES  AT 


320  Bay  Street 

HARLAND  SMITH  BUILDING 


Toronto 


equal  to  $7.80  per  share  as  against  re¬ 


may  quite  possibly  be  still  below  par.  ,a  split?  —  H.A.W.,  Lethbridge, 


I*  - *  quiremento  of  o^y  $2  per  share  S^e  gi^bough  much  will  depend  on  what  i.s  "  .  .  ..I  The  advantages  of  the  new  code 

r.  1  experienced  from  t^en  known  as  to  the  results  of  ‘he  '  Answer-  Categorical  d^ial  by  ‘he  g  considerable  speeding 

The  Financial  Times  reaches  a  the  plant  of  the  International  Harvea  '  present  season.  A  part  Of  the  rl.se  the  comply  as  ;  yp  on  the  operation  of  the  ticker  will 

Class  of  people  who  interested  ter  Com^y  tWs  year  but.  with  yi-  probably  be  deferred  until  the  !  .°f  f possible,  while  at  the  same 

and  able  to  buy  investment  securi-  other  good  crop  in  prospedl  for  .^bsUtuOon  of  the  new  stock  and  the  1 "  ^  time  some  of  the  confusion  now 


.A.W..  Lethbridge.  I  Speed  Up  Operation.. 

Categorical  denial  by  the'  .Th®  advantages  of  the  new 
of  the  company  as  to  ^  Mnsiderable  speeding 


TO  SPECIALIZE  IN  THE  PURCHASE  AND  SALE  OF 

Unlisted  Securities 

Telephone :  Elgin  5395 


this  season.  It  is  to  be  presumed  that 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Tfanas."  Montreal. 

I  { Jhtak  of  purchatina }  **>«  following  securitlesi 
Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purehaslng  Erica 


..J,.  .^g^g  It  jg  posKiblp  that,  -should  the  ■ 

stock  dividend  for  the  now  outstand-  _ _n„,wir.rr  tr.  .v...  caused  by  the  difference 

.  .  .  J.  .  ...  stock  keep  on  climbing  in  tne  manner  ,  . 

ing  issue.  We  ^not  predict  the  ,  year,  f 

acUon  of  any  stock  by  weeks  or  |  g  may  tx*  taken  at  some  fii-  |  will  be  eliminated, 

months,  but  we  are  very  certain  that  |  date  in  order  to  maintain  the  ,  . 

Steamships  Preferred  is  still  worth  a  ]  popularity  of  the  stock  with  the  in-  " 

lot  more  than  its  present  pi'ice.  j  vesting  and  speculating  public.  The 
*  *  *  *  I  present  le-vel  of  the  security,  however, 

w%  .  !-«  ij  i  does  not  call  for  any  redistribution  ac- 

inrcmicir  Ooloa  I 

IS  Premier  Gold  B.  C.  i^l  managed  !  company’s  earn-  C  AL  /Tl 

and  Uk^v  to  pay  div^nds  for  a  whUe  ,g^^^ 

year,  whleh  showed  7.18  j  wliY  vr  Xx 


caused  by  the  difference  in  the  code  The  experience  of  the  Alontreal  quite  drastically  changed  from  the 
of  active  stocks  in  Montreal  and  ’To-  j  Quotation  (Company  in  connection  old  'system  of  abbreviation,  has  met 
ronto  will  be  eliminated  with  the  new  code  which  it  adopted,  with  considerable  satisfaction. 


longer?  Can  j^u  tai  tj  haw  long  it  ^g^^  outstanding 


SAdNGS  GROW 


has  already  paid  dividends.  I  am  think- 


common  stock.  It  is  hardly  to  be  ex- 


Name  of  Enquirer. 
Address . . 


Nom  de  plume. 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

.Cross  out  line  not  desired 


ing  of  this  as  a  hold  for  dividend  re-  ^j^g^  ^i^^^ends  at  the  rate  of  10 

tarna.  j  cent,  could  be  paid,  even  when  one 

l8  A  aranda  a  good  hmy  for  a  long  takes  Into  consideration  that  earnings 

\  jqj.  current  year  ha-ve  so  far  shown 
Your  opinion  on  Pioneer  Mining '  g  wide  appreciation  over  those  for 
Corporalion  Limited,  as  a  speculative  '  i[i25 

buy  for  a  hold.  I  am  banking  on  J.  M.  '  -J  ,  ,  .  *  _  .  j,  . 

'  ,1.1.  ov _  J  The  stock  Ls  at  present  not dlsoount- 

Bjn  in  venire.  Shares  ad-  ,  ,  possibilities  or  an  Im- 

veidis^  in  yo^  last  issue  at  $1  00  |  ^  ^ 

is  Mining  Corporation  a  giwd  buy  at  ^  Improved  pros- 

present  for  dMnd  retu^f  |  The  Brazilian 

Answer.  Prernier  Gold  Mining  Q^vemment  is  pursuing  a  sane  fiscal 
Company  Limited,  is  a  very  well  naan-  policy,  checking  a  tendency  towards 
aged  and  operated  gold-silver  mines,  p  too  impetuous  appreciation  in  the 
situated  in  the  PorOand  Canal  district  value  of  the  mllrels,  which  la  being 
of  British  Columbia.  Dividends  have  maintailned  more  or  less  steady  at  a 
been  paid  since  1921,  a  total  otf  almost  figure  which  Is  satisfactory  '  to  the 
$9,000,000  having  been  paid  since  then,  company,  while  being,  at  the  same 


Motmior 

DC  POSIT 


tYEAR  TVEARS 


NAnONAL  TRUST  OQMB^NY 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  27,  1926. 


Investment  Trust  and  Its  Methods  Now 
Have  a  Book  to  Themselves. 

(By  Roy  rampbell.)  Hn  interest  pa^nnents,  or  reorganiza-  j  Trade  Commissioner  In  London  for  a 

Investment  Trust  Organization  and  tlons.  or  receiverships,  or  other  un-  couple  of  years,  and  also  Westing- 
Management.”  by  Iceland  Rex|^®ual  events  occur.  house  Professor  of  American  Busl- 1 


Robinson.  Ph.D..  (Ronald  Press,  "(,3)  Possibility  of  increased  earn 


ness  Administration,  has  written  a 


New  York,  1026,  $6.) 


ing  power.  By  the  Issuance  of  long-  entitled  "InvestniMt  Tru^  Or- 


About  Church  Fronts. 


term  debentures  to  the  amount  of 


From  the  Pyramids  down  through  100%  or  more  of  Its  paid 


ganization  and  Management,”  which 
will  perform  a  distinctive  service  to 


history  stand  numerous  examples  of  at  times  when  such  debentures  can  i  investing  public.  (5ne  English 


MONTREAL,  FRIDAY,  AUGUST 


i  companies  .Sa”be*vTc.r..u.  .bout  Invcstmeut  Trust  and  Its  Methods  Now 

JP  !  suggesting  that  it  Is  bad  manners  for  any  imrty  to  bring  yy  — ^  -  rpi  1 

Pnbllalied  Every  Friday  at  M8  fralg  Street  West,  a  telephone  conversation  to  an  end  Such  a  doctrine  can  118 V6  B  OOOK  tO  1  ll6IIlS6l V0S. 

Montreal  by  The  Montreal  Financial  Ttmes  Publishing  only  result  In  a  more  extended  use  of  the  practice  (which _ _ _ _ 

Company,  T/tmlted*  we  have  ourselves  found  very  useful)  of  hanging  up  the  „  ....  .  .  _  .  „  .  _ _ _  .  , _ 

- - — I  1  j  *v  t  -  j  (®y  rampbell.)  In  Interest  paj-ments,  or  reorganiza-  Trade  Commissioner  In  London  for  a 

R,  EMMET  COX . -  -  ^sldent  receiver  In  the  middle  of  a  sentence,  and  explaining  Organization  and  tlons.  or  receiverships,  or  other  un-  couple  of  years,  and  also  Westlng- 

'  DAVID  BURNSIDE  ....  ttenera)  Manager  later,  if  it  should  ever  be  necessary  to  explain,  that  the  Management  ”  by  Iceland  Rex  usual  events  occur.  house  Professor  of  American  Busl- 

BERNARDkTsANDWELL.  F.R.S.C.  .  “  Edltw  telephone  company  cut  us  off.  .  ‘■<3>  Possibility  of  Increased  earn-  '  T.w'or!! 

■ - - — — — - York,  1!)26,  $6.)  ing  power.  By  the  Issuance  of  long-  o®®,  enuiieu  invesimeni  irusi  yr 

SUBSCRIPTION  PRICE  :  In  Canada.  $3.00  a  year;  11,75  -  term  debentures  to  the  amount  of  K»lV^®tion  and  Management.  -  which 

for  six  months.  In  Great  Britain  128.  a  year;  7s.  Ahoiif  PhiiPoh  Frnnfs  From  the  Pyramids  down  through  100%  or  more  of  Its  pald-im  capital  '  Po'‘^orm  a  distinctly  semce  to 

for  six  months.  In  the  United  SUtes,  $3.50  a  year;  AOOUl  i^nurcn  r roots.  history  stand  numerous  examples  of  at  times  when  such  debentures  can  i  O"®  English 

$2.00  for  six  months.  HjE  shall  not  be  greatly  surprised  if  the  St.  Catherine  the  magic  that  is  accomplished  when  be  issued  at  low  rates,  the  returns  financial  journal,  we  note,  refers  to 

ADVERTISING  Rate  Cards  on  application  at  all  our  of-i  W  street  front  of  St.  .Tames  United  Church  In  this  city  ®  P‘'®P’‘‘  ‘^®  f®®.  ®n  capital  can  be  increased  in  I  vet  an- 

flces  or  from  any  responsible  Advertising  Agency.  ”  nf  tho  *®®  Modern  time  to  a  higher  figure  than  could  ;  the  subject  that  nas  yet  ap 

CABIE  ADDRESS:  "CTntl^s'’-  W  U  Code  '  ^  ®  Impressive,  more  suggestive  of  the  by  so-called  “volume”  be  obtained  by  direct  Investment  by  P®®®®**  ” 

WF*n  ftPPirpf  Maln’RlKO  All  Deoart- '  ’‘®!‘*f<®®-  «®'l  ™0''®  9U®cessful  In  attract-  is  probably  moat  generally  thought  individuals.  j  Dc-  tV 

^  !  ing  worshippers  into  the  church  Itself,  after  the  comple-  of  in  terms  of  the  $400  or  $500  motor  ..’po  investment  banker  the  !  excellent  qualttle^  Ifnni 

TORONTO  OFFICE.  6  Jordan  Street.  Representative.  commercial  building  than  it  was  before  that  weekS  Sflnlhel? ?on»LS"Sa^l^^^^  '  ««  arranged  that 

R.  V.  Rlttenhouse.  Phone.  Elgin  2466-6.  project  was  mooted.  It  is  not  size  of  frontage  so  much  magazine  at  five  cents.  Large  vol-  iLo<fHnrn  hi  i  ‘®®  non-technical  reader  can  get  a 

WESTERN  REPRESENTATIVE.  Geo.  D.  Glttus,  143  as  the  way  in  which  that  frontage  is  utilised  that  creates  ume  connotes  the  ability  of  the  en-  tages  of  the^purchase  of  sLurities  I  Principles  and 

Vancouver  Hotel.  Vancouver,  B.C.  an  impression  upon  the  passer-by;  and  if  the  church  ^  carry  the  expense  of  uy  acting  coUectively  for  stnall  in- ;  f^e  "!f“nc,af 

TAINDON,  ENG..  95  Blshopgate,  E.  C.  2,  Davies  &  Co.,  will  not  henceforth  bulk  quite  so  large  in  the  public  f,^an“e  Bmn^K'grert  *!?;  J*  possible  for  |  JJp  dlstlnitlJns  of  construction 

Representatives.  eye.  n  will  certainly  be  much  more  strikingly  emphasis-  the  bank  4nd  the  msum™  com-  ^lyrslfy  the  risks  of  In- 1  ^nd  the  place  of  the  Investment  trust 

NEW'  VORK  OFFICE,  25  Beaver  Street.  ®o®cct  S.  pj  t,y  the  flood  lighting  of  the  towers  at  night,  by  the  pany;  the  one  constituting  a  reser-  safeguarding  their  In-  the  whole  mechanism  of  finance, 

Farley,  U,  S.  Representative.  Tel.  Broad  2275.  architectural  effect  of  tbe  facade,  and  by  volr'ioVakeTp  surp?ur;unds  and^  Tnd  bv  possibly Tn^i^aS  he  ?arn"’ '  ^ 

MONTREAL.  FRIDAY,  AUGUST  27,  1926.  ‘^®  -®'®®  ®®^  ®®  on  the  V"  tlon^s'as  welf  as'the  Zerica^^^  (as‘ 

-  street-line  instead  of  thirty  feet  back  of  It.  agllnstTazard  to  Hfe.  limb  and  pro!  S'f  Jp^p*!  Tvrlc 

Building  Up  a  Party  on  Railway  Rates.  ^'hnst  church  cathedral  now  stands  as  the  on^  non-  P®r‘y-  Wise  possible.  This  IS  parUcularlV^fp";f"„d‘”reS!en!eL  T^e^  iSor-' 

®  commercial  block  between  Bleury  and  St.  Mark,  with  operation,  volume  or  nusmess  important  In  the  matter  of  forelen  '  “  ,  V ... 

If  NDER  the  heading  "A  Common  Western  Pro-  the  exception  of  course  of  the  permanent  park- opposite  tTe'*insmutfom^known!is  »®®®{'’l'®s  ^®1®®  the  average  inves- |  ^ent^’of  the  portfolio,  and  account- 

U  suwmme”,  the  Manitoba  Free  Press  Is  developing  Morgan’s.  The  frontage  of  the  cathedral  is  not  large  ment  trust,  a  definition  of  which  t®'"' ®®®®®®®  ®®  1®  well  Informed.  i  jpg  problems,  all  of  which  are  of 
Its  new  doctrine  that  the  rate  policy  of  the  Railway  enough  to  constitute  a  serious  break  In  the  shopping  might  be  worded  as  “an  agency  by  p^ppspa]  conditions*^ as  prevaUed”!n  I  PXpert,  are-  fully 

Commission  must  be  over-ridden  by  the  creation  by  »®®-  ®®<1  t*-®®®  ®’-®  ®  «>-®teful  refreshment  to  the  eye  3  1!120.  1921  and  the  first  half  of  1922.”  !  ‘’AfteT  reviewing  fully  the  existing 

Parliament  of  a  statutory  rate  on  grain  over  the  Trans-  i  *“  Presumably  this  building  will  remain  much  pmppptg  ’  utilized  to  purchase  ’^®®  American  Investment  trusts  (and  as 

as  It  Is  for  another  generation  or  two.  A  few  years  ago  gp^h  a  wide  variety  of  securities  that  ®®‘i*‘®  **  blood  sister  of  the  bank  and  vice-president  of  one  of  the  most 

continental  to  Quebec.  The  sole  argument  In  favor  |  ^  ,,ggp  cathedral  itself  would  safety  of  principal  is  attained  in  dl-  ^®®  Insurance  company.”  Perhaps  prominent  of  these,  the  International 

of  this  policy  is  that  "the  consent  of  the  country  to  I  be  more  appropriately  located  in  a  more  residential  versification,  while  no  control  or  nTrHcuHr Iv  IT 

liirpptivp  rPQHATi4jihiUtip5?  upstiif  from  ifliion,  pfirticiiiciriy  to  in©  lRut6r,  i)©-  w©ll  {iiisll^icd  SO  to  uOi.  Dr.  Rooin* 
the  building  of  the  National  Transcontinental  was  given  I  district;  but  the  universality  of  the  motor  and  the  investments.^. .  the  investment  port-  cause  of  the  tendency  of  the  modern  '  son  gives  it  as  his  view  that 
in  1904  upon  the  clear  understanding  that  the  road  was  |  growth  of  great  apartment  buildings  quite  close  to  the  fpUp  jg  g^  managed  that  a  good  aver-  ’*^®  Insurance  company  to  accord  ,  “whether,  however,  the  American 
in  Ha  ^a^aHiia  nf  nf, ,.y^r, „■  .arHao.  a.,.  a»  .H  wac.  a.  urbau  centre  have  given  a  new  lease  of  life  to  central  age  yield  Is  sought  on  share  and  beneficiaries  under  its  policies  the  i  investment  trust  follows  exclusively 

to  be  capable  of  carrying  wheat  out  of  the  "West  provided  they  are  not  too  far  away  from  the  '  borrowed  capital,  at  the  same  time  Privilege  of  leaving  on  deposit  the  the  road  of  conservative  Investment, 

rates  wbich  would  enable  It  to  compete  with  the  routes  i  >  f  «  I  close  supervision  of  the  port-  Proceeds  of  contracts  which  have  ^  or  seeks  to  some  extent  to  enter  the 

fo  tho  «?onth  “  that  “a  rafa  nf  aw  .-anta  a  HnaiHai  fashlou.  j  permits  a  tui  nover  pollc.v  aim-  niatured  either  by  death  or  by  com-  |  domain  of  active  promoting  and  fln- 

to  the  South,  and  that  a  rate  of  six  cents  a  bushel ,  -  ,  realization  of  capital  Pl®tlob  of  an  endowment  period,  thus  anclng.  there  can  be  no  doubt  that 

from  Armstrong  to  Quebec  was  promised”.  |  gains,  and  the  avoidance  of  capital  (  Riving  to  the  beneficiary  the  advan-  it  will  prove  an  Important  Instru- 

'A  Friendly  Talk  to  the  Public.  losses."  t®^®®  described  as  accruing  to  an  In-  mentality  in  making  more  potent 

Or  rather,  we  do  the  Free  Press  wrong.  That  is  |  !  In  an  Interview  of  the  subject  of  vestment  trust,  together  with  the  the  Influence  of  the  small  investor 

not  th«  sole  argument  Apart  from  the  “jusUce”  of  Montreal  Tramways  Company  has  issued  in  the  investment  trust.  Grosvenor  M.  1  added  •stability  arising  from  Govern-  jn  the  financial  world.  It  will  en- 

4*  ,  ,  I  form  of  a  very  attractive  portfolio  the  fifty  or  more  Jones,  Chief  of  the  Finance  and  In-  supervision,  amounting  practi-  courage  thrift,  and  promote  caution 

^ch  an  action,  says  the  IV  innlpeg  paper.  It  T^-ould  be  |  adverUsements  which  it  has  been  running  during  vestment  Division.  Bureau  of  For-  ®b’l>'  f”  guarantee  of  the  safety  of  jn  the  choice  of  investments.  It  will 

""’fV'V*  r';!!,'":;''””  'v-rthe  ro...  0tc,„„dl»n  „na„.  te ! 

together  the  Canadian  West,  the  Quebec  District  and  columns.  As  our  readers  are  aware,  this  advertising  -The  chief  advantages  of  the  in-  cial  institutions  reaching  deep  Into  placing  of  capital  In  fundamentally 

the  Maritime  Prorinces”  In  a  community  of  Interest  campaign  has  not  been  intended  to  produce  direct  sales;  vestment  trust  to  the  small  Investor  |  British  soil  Canadian  readers  will  sound  enterprise.  It  will  broaden 

which  would  be  "reflected  In  their  nolitlcal  renresenta- 1  B*'  has  not  been  to  make  the  reader  want  to  rush  i  are  as  follows:  ^nd  unusual  Interest  In  a  treatise  the  financial  horizon  of  the  Amerl- 

thelr  political  representa  streetcar  ride  A  streetcar  ride  Is  not  a.  Diversification  of  risk.  The  by  an  American  authority  on  the  in-  can  investor  and  familiarize  him 

tlon  in  Parliament”.  WTiy  the  Free  Press  stops  there  ®®®  ®®-  ®  eicar  no  .  a  si  eeicar  no  o  holdings  of  an  Investment  trust  are  vestment  trust,  which  Is  apparently  with  opportunities  In  foreign  coun- 
vitL  An  not  irnmi-  OKiriniisiv  thA  rntA  whatAVAr  it  ia  V*®^  ®®®  manner,  with  the  possible  I  distributed  over  a  number  of  coun-  the  peculiar  creation  of  the  British  tries.  And  In  so  doing  It  will  con- 

’  ^  ’  exception  of  the  ride  round  the  Mountain  or  out  to  I  tries  or  over  a  number  of  industries  people  and  to  which  the  stability  of  stltute  one  more  Important  factor  In 

must  be  equalized  at  some  point  in  Saskatchewan  or  Back  River  in  hot  weather  The  campaign  has  been  or  enterpises.  British  finance  during  the  war  is  facilitating  our  exports  and  in 

Aam,  b,.  a  corr..pon41«,b-  low  me  of  Vancouver,  ’  d.rec.e.  toward,  rhe  e...bU.b„..n.  of  a  nrore  mend,, !  J'l'^b'^rSraTeSer  know!  SrXoterl.?" 

whereby  doubtless  the  whole  British  Columbia  delega-  feeling  between  the  Tramways  Company  on  the  one  hand  .  jedge  of  the  merit.s  of  securities  than  in  American  finance,  but  apparently  Dr.  Robinson  has  modestly  taken 

tlon  would  be  added  to  the  "community  of  interest"  It  ®®'l  ®®  ^®®  1®®  eitlzens  of  Montreal  in  their  triple  1  the  average  investor  possesses  and  it  Is  thriving  and  likely  to  grow  by  the  view  in  his  preface  that  his  work  I 

would  be  all  the  rest  of  the  cmintrv  a^ain<rt  Ontario  and '  capacity  as  clients  of  the  system,  as  taxpayers  bene-  Is  therefore  in  a  better  position  to  leap.s  and  bounds.  Dr.  Leland  Rex  is  only  the  precursor  of  an  exten-  j 
would  De  au  me  refit  or  tne  country  against  Ontario  and  ^  ^  tnAn,  ™Hon  ana  a-Hfit  to  Hnv  and  Ttnhlnson  who  HaIH  thA  noaltlon  of  oIVa  lltAratiirA  nnon  Hla  anhtACt-  It 
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fitted  by  the  contribution  which  It  makes  to  the  city 


know  when  and  what  to  buy,  and  Robinson,  who  held  the  position  of  slVe  literature  upon  his  subject;  It 
when  and  what  to  sell.  The  trust  Assistant  Director  of  the  IT.  S.  Bur-  Is  quite  apparent  that  hls  undertak- 


It  is  an  ingenious  Idea.  The  Free  Press  figures  that  I  ^“<1  ®®  residents  deeply  concerned  with  the  ]  moreover,  defend  the  Interests  eau  of  Foreign  and  Domestic  Com-  ing  will  stand  for  a  long  time  as  j 

V..  -  _ _  1.1  u  P*  II  I  problems  of  civic  traffic.  ;  of  its  shareholders  when  defaults  ’  meroe  and  was  American  Financial  '  a  standard  book  of  reference.  i 

by  a  proper  manipulation  of  rates,  which  after  all  will  I  :  _ _ _ ' 


We  offer 

$200,000 

Asbestos  Corporation 

Limited 

6%  General  Mortgage  30- Year 
Sinking  Fund  Bonds 

Asbestos  corporation 

LIMITED  includes  the  following 
Companies: — 

ASBBSTOS  CORP.  OF  CAX.  I,TD. 
C0N90L.IDATFD  ASnESTOS,  LTD. 
FBDRRAI.  ASBESTOS.  LIMITED. 
THETFORD  VIMY.  LIMITED. 
MAPLE  LEAP  A.SB.  CORP.  LTD. 
ASBESTOS  MIXES.  LIMITED. 
BLACK  L.  ASB.  A  CHROME,  LTD. 

The  present  offering  is  a  portion  of  an 
issue  of  $4,784,135  General  Mortgage 
Bonds,  guaranteed  by  a  mortgage  on  all 
the  assets  of  the  Company,  valued  at  over 
$20,000,000,  and  subject  only  to  a  prior 
issue  of  $3,000,000  of  First  Mortgage 
Bonds.  *7/1/ 

Price  to  jrield  /  ^ 

Full  particulars  on  request. 
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merely  add  a  few  more  millions  to  the  existing  deficit  If  public  utility  companies  had  possessed  twenty-five!  T 

of  the  National  Railways,  large  sections  of  the  coun- j  years  ago  the  knowledge  that  they  now  possess  of  the  j  J-jCgdl  i  UOlL 

try  can  be  “bought”  Into  a  political  alignment  whose  value  of  public  confidence  and  the  ease  with  which  it  can  I 

chief  object  shall  be  the  mulcting  of  the  industrial  and  '  be  cultivated,  there  would  never  have  been  an  era  of  j  _ 

financial  centre  of  the  Dominion.  The  ^llway  Com-  uUllty-balOng  of  restricted  credit  for  utility  companies,  j  Correspondent  in  I  termlned  not  to  have  another  such  ;  did  not  intend  to  make  any  general  j  I 

mlsfilon  cannot  be  Induced  to  regard  rotes  from  any  ^  and  of  over-developed  public-ownership.  The  public  '  London.)  strike  if  they  can  help  it,  and  they  attack  on  the  trade  unions,  they  did 

other  standpoint  than  that  of  the  general  good  of  the  appreciate.=  being  talked  to  pleasantly;  and  about  the  conseouence  of  the  general  agree  to  a  change  intend  to  propose  some  legislation  at 

transportation  agencies  as  a  whole.  But  you  can't  only  way  In  which  a  great  company  can  talk  to  the  strike  that  occurred  In  Great  Britain  ^®®  ^®^  ^®*®  necessary.  an  early  date. 

build  up  a  jiolitlcal  "community  of  Interest  ’  in  that  public  in  that  tone  is  .by  means  of  newspaper  space.  I  last  May.  a  mo.st  Interesting  problem  .  Fortunately  for  the  Trade  Unions,  He  suggested  that  the  law  would 

way.  Therefore,  take  the  rate  question  away  from  ;  We  congratulate  the  Tramways  Company  on  realising  has  arisen  In  connection  with  legal  w'nr  be  amended  in  five  respects:  (1) 

,  „  _  _  ....  ......  J.  ..  ,  nowers  and  rlahts  of  trade  unions  profess  to  speak  for  them  are  wrong,  I  picketing  Is  to  be  made  really  peace- 

the  Railway  Commission  and  throw  it  into  politics.  t®® 'alue  of  “friendly”  advertisement,  and  on  carrying  It  |  and  that  legislation  is  not  neces- j  ful ;  (2)  the  Immunity  of  trade 

-  on  for  a  year  with  such  dexterity  and  such  excellent  mination  of  the  strike  was  to  a  large  because  the  general  strike  was  union  funds  from  damages  for  acts  I 

1*.  *Un.  effects.  extent  hastened  by  a  pronouncement  »  complete  breach  of  the  law  as  It  done  In  connection  with  a  trade  dls- 1 

r/XpanSlOn  in  ine  V^ouniry.  _ _  illegal  and  unconstltu-  "O'''  stands,  sir  Frederick  Pollock  pute  Is  to  be  “reconsidered;”  (3) 

IT  may  or  may  not  be  true  that  the  North  4merican  I  tional,  which  was  made  by  Sir  John  ^^®®  I®  ^®®  Sceatest  living  authority  protection  is  to  be  given  to  those  i 

^  ,  *  ’T'Ua.  ■d-a  .1  A  '  Simon  KC  the  celebrated  Liberal  ^®®  subject)  writes  the  first  note  who  refuse  to  participate  in  a  gen- | 

Continent  Is  within  sight  of  a  saturation  jroint  for  Xn6  R6tail  CcntrS.  barrister  This  view  was  suppoyted  I**  I'®®  Issue  of  the  "Law  Quart-  eral  strike;  (4)  a  ballot  should  be  ! 

passenger  automobiles.  But  In  any  case  It  Is  only  at  -.j.  doubted  whether  the  real  estate  of  the  i  by  Mr.  Justice  Astbury,"^  who  ruled  erly  Review”  (which  is  the  most  au-  taken  of  the  members  before  a  strike  . 

the  beginning  of  a  great  many  other  processes  of  e.x-  I  rptaii  nnrUnn  nf  <5f  ratHorinA  ctrAAt  hao  A^Ar  ^  H^h,  the  day  before  the  thoritatlve  law  journal  In  England),  is  declared:  and  (6)  the  special  posi- 

nendlture  directly  associated  with  the  development  of  ,  '^®^®^'  portion  of  bt.  Catherine  street  has  ever  |  ended)  that  “The  so-called  ^bich  he  says  finally  that  the  gen-  tlon  of  civil  servants  Is  to  be  con-  • 

P  .  ^  a  ^  a  ■  -  ^’®®®  completely  and  efficiently  utilised  as  it  is  being  ;  general  strike  called  by  tlie  Trade  strike  was  not  a  trade  dispute  sldered.  I 

the  automobile.  The  extens  on  of  gew  roa  .s  is  a  vacant  premises  are  so  few  as  to  be  negligible,  j  Union  Tongress  Committee  is  Illegal  The  best  Informed  moderate; 

never-ending  movement  Every  new  highway  lead.s  The  great  majority  of  the  sites  are  occupied  by  modern  and  contrary  to  law,  and  those  per-  ®  mwltlple  opinion  among  British  people  does 

to  an  inevitable  demand  for  better  branch  roads  to  link  buildings  well  suited  to  their  purpose,  or  at  least  older  i  ®®"®  Inciting  or  taking  part  In  it  are  ^^rowed^Sose  oTen^orring  nir!  T  ®®y  «®®®‘'®’  ®«®,®®  ®P®®  | 

it  with  picturesque  or  prosperous  places  which  it  _ _ _  •  a  »  .  a  a  .  j  not  protected  by  the  Trade  Disputes  avowea  purpose  oi  eniorcing  a  par-  the  unions,  which  can  only  cause ' 

oasses  by  but  ^ea  not  t^ch  The  enlargement  and  ''*‘®  nioderniscd  fronta  and  good  window  Act  of  1906.”  tlcular  solution  of  a  trade  dispute  unrest  In  Industry  and  restrict  the  | 

P®®  ^  -  1  exposure.  Among  the  factors  which  have  recently  These  opinions  are  now  being  on  ministers  and  on  Parliament  by  production  of  wealth.  Some  rede- 1 

modernization  of  the  countrj'  hotel  a  process  " bleu  |  jhe  concentration  of  the  high-grade  retail  challenged  by  a  number  of  leading  nieans  of  stopping  transport  and  finltlon  of  the  law  would  perhaps! 

involves  wholesale  scrapping  of  immense  quanUties  of  ^^gj^pg,  jn  this  area.  In  spite  of  the  tremendous  expan-  members  of  the  British  labor  party.  neorrSnee  Jthe  K?ni."s  .1"  connection  with 

.,AMA„QtAa  chiit  TiAt  -ntiniiAi  fiimitiirA  Mnrt  near-  .  —  jj  .•  i  .  .v  .  ..  Mr.  Ramsay  MacDonald,  the  ex-  loirraoie  inconvenience  lo  ine  ning  s  picketing  and  the  necessity  for  a 

antiquated  (but  not  antique)  furniture  and  neai  of  fUe  residential  area  of  the  city,  is  the  wise  policy  L^bor  Premier,  for  instance,  wrote  s^ib.lects  at  large,  then  a  wholly  dlf-  secret  ballot  before  a  strike.  But  If 

plumbing— is  still  In  Its  earliest  stages.  The  conver-  of  the  Tramways  system  In  routing  cars  direct  to  this  in  the  July  Issue  of  the  Socialist  f^rent  question  arises . No  ver-  these  two  changes  are  made,  it  Is 'to 

Sion  of  rock  pasture  into  golf  links  Is  going  merrily  atstrict  from  all  outlying  parts.  The  congestion  of 'Review:  “It  is  Intolerable  that  any  ®®1  protestations  on  the  part  of  the  he  hoped  that  legislation  will  not  , 
on  all  over  the  landscape.  The  de  luxe  motor-bus  traffic  in  some  parts  of  the  district,  notably  near  Peel  Justice  Astbury  .  ”lH  make  the?r  nosiHon  introduced  to  affect  the  union. 


of  its  shareholders  w'hen  defaults  *  merre  and  was  American  Financial  '  a  standard  book  of  reference. 

Legal  Position  of  British  Trade  Unions  to 
be  Reconsidered. 


the  Railway  Commlssilon  and  throw  it  Into  politics. 


Expansion  in  the  Country. 

IT  may  or  may  not  be  true  that  the  North  -4merican 
Continent  Is  within  sight  of  a  saturation  jxiint  for 
passenger  automobiles.  But  in  any  case  It  Is  only  at 
the  beginning  of  a  great  many  other  processes  of  e.x- 
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begins  to  take  out  Into  the  country  great  numbers  of  street,  will  however  shortly  necessitate  a  radical  revision  opinions  which,  whether  bawled  at  “"J  better, 


judge  like  Mr.  Justice  Astbury  managers  that  they  did  not  Intend  introduced  to  affect  the  union 
should  abuse  hls  office  and  express  a  revoliitioii  will  make  their  position  funds.  Such  a  measure  would  be- 


dty  dwellers  of  that  still  important  but  d.imlnishing  of  the  traffic  regulations.  We  doubt  whether,  during  street-corners  or  drawled  in  courts, 
class  which  does  not  own  Its  own  cars.  These  spend '  certain  hour.s  of  the  day,  any  vehicle  should  be  allowed  are  nothing  hut  rubbish.” 
their  money  in  the  country  also— not  with  so  free  a  t”  stop  at  the  sidewalk  for  more  than  long  enough  to  “  MacDo^nald^s'^^atUtiL**’  on^  th!s 
haTifi  TVArhanc  hut  it  Is.  monev  iiist  the  same.  And  so  lake  on  or  let  Off  passengers.  I  question  is  a  peculiar  as  his  lan¬ 

guage.  If  he  could  maintain  hls  ar- 


hand,  perhaps,  but  it  Is  money  just  the  same.  And  so 
on  all  hand.s.  and  in  evefy  class  of  society,  the  city  is 
becoming  a  larger  purchaser  of  those  amenities  which 
only  the  country  can  purvey,  and  turns  back  into  the 
country  an  ever-increasing  share  of  that  wealth  which  ^ 
after  all  has  its  chief  source  in  the  fields,  the  forests , 


Ten  Opportunities  for  Young  Men 
in  Canada  to  One  in  Europe 


and  the  waterfalls. 

Telephone  Talks  and  How  to  End  Them 

The  standard  of  telephone  politeness  upheld  In  the 
Maritime  Provinces  appears  to  us  to  be  exces.slve, 
and  not  In  accordance  w-lth  the  equalitarlan  and  real¬ 
istic  tendencies  of  the  age.  The  Maritime  Telegraph  and 
Telephone  Company  Limited,  has  issued  a  pronounce¬ 
ment  on  the  admittedly  important  subject  of  the  manner 
of  concluding  telephone  calls,  in  Halifax,  it  appears, 
the  originator  of  the  call  Is  regarded  as  having  the  ri^t 
to  close  It,  unless  the  participants  are  of  different  sexes, 
in  which  case  the  prerogative  belongs  exclusively  to  the 
lady.  But  In  any  case  “long  telephone  conversations  are 
bad  form”. 

About  the  only  thing  that  we  really  agree  with  In  all 
this  Maritime  etiquette  Is  the  last  statement.  The  fact 
that  "long  telephone  conversations  are  bad  form”  should 
be  taught  in  all  educational  institutions,  beginning  with 
the  infant  school.  But  the  idea  that  any  one  party  to  a 
telephone  conversation  has  the  exclusive  right  to  bring 
It  to  a  close  without  Impropriety  is  preposterous.  The 
Halifax  authority  whom  we  are  quoting  draws  a  parallel 
between  a  telephone  conversation  and  a  i^ersonal  call; 
but  there  is  no  such  parallel.  The  individual  who  Is 
called  upon  In  person  can  refuse  the  visit,  by  the  simple 
and  well-recognlzed  method  of  sending  the  message  "not 
at  home”;  but  the  Individual  who  Is  rung  up  on  the 
telephone  la  obliged  to  answer,  and  In  the  vast  majority 
of  cases  goes  to  the  telep)ione  without  having  any  Idea 
who  is  calling.  A  conversation  entered  into  so  involun¬ 
tarily  as  tMs  cannot  possibly  place  the  “callee”  under 
the  obdlgation.  of  listening  to  the  utterances  of  the 
“caller"  for  as  long  as  he  or  she  likes  to  continue 
emitting  them.  Nor  is  it  true  that  a  busy  man  who  rings 
up  a  talkative  lady  (there  are  such)  for  the  express 
purpose  on  informing  her  that  her  chickens  are  eating 
hls  young  vegetables  is  under  any  obligation  to  prolong 
the  conversation  indefinitely  while  she  tells  him  what  a 


(By  the  Editor  of  the  Tanadian  Milling  and  Grain 
•  Journal.) 

We  were  recently  called  upon  to  advi.se  in  the  case  of 
'a  young  Scot,  an  only  son,  in  the  early  twenties,  who 
with  an  opening  in  a  family  business  and  a  soft  job 
waiting  for  him  at  hoipe,  had  the  enterprise  to  prefer 
I  to  spend  a  year  learning  milling  in  the  States  under  a 
I  special  permit  from  the  U.S.  Government.  At  the  ex- 
!  plry  of  hls  year  he  came  to  Canada  to  look  for  an  open- 
I  Ipg  here;  he  found  the  trade,  just  as  we  had  found  it, 

I  emerging  from  a  period  of  depression,  and  one  or  two 
of  our  mllllne  chiefs,  affected  a  little  by  the  pre- 
I  vailing  pessimism,  had  strongly  advised  him  to  take 
;  the  first  boat  home.  He  came  to  us  on  the  point  of 
I  booking  hls  passage.  Eight  years  ago.  after  some  i 
years  in  a  soft  job  we  had  found  ourselves  in  a  some-  I 
I  what  similar  position.  We  had  determined  to  leave  the  | 
I  old  country  and  come  to  Canada.  But  before  we  did 
!  so  we  wanted  to  get  hardened  off  and  toughened  a 
bit.  So  we  went  away  and  lived  800  miles  up-country 
;  in  Argentina,  took  up  farming  and  literally  “went 
i  through  the  mill.”  There  were  no  wheat  pools  to  sell 
our  crop  for  us,  we  were  for  four  years  almost  the 
I  only  Britisher  on  600  miles  of  line.  On  one  occasion 
i  we  returned  from  15  days  In  the  capital  to  find  that 
j  In  our  absence  our  better  half  had  been  compelled  to 
j  barricade  herself  In  the  house  and  defend  herself  and 
I  small  daughter  with  revolver  and  shot-gun  from  the 
attacks  of  some  drunken  peons  and  had  not  hesitated 
I  to  shoot.  Such  experiences  broaden  one’s  outlook.  And 
I  BO  when  anyone  comes  to  us  and  tries  to  “knock” 

I  Canada  he  Is  not  going  to  get  much  encouragement, 
i  In  the  case  of  our  young  Scots  friend  we  pointed  out 
that  there  were.  In  our  bumble  opinion,  at  least  ten 
times  the  opportunities  for  a  young  men  In  Canada 
that  there  are  In  the  older  European  countries  and 
Britain.  And  by  "opportunities’’  we  do  not  mean 
“jobe,”  but  business  opportunities  In  the  broadest  sense 
of  the  word.  Given  the  businees  opportunities  there 
are  always,  sooner  or  later,  the  jobs;  generally  “soon¬ 
er."  And  so  we  told  our  young  friend  to  hang  on, 
that  it  was  bis  type  that  Canada  needed  and  that  as  he 
I  stuck  to  her  so  she  would  deal  by  him.  Within  a 
week  he  was  settled  In  precisely  the  position  to  en¬ 
able  him  to  secure  the  experience  to  make  him,  as 
Bacon  says,  “a  full  man,”  and  we  will  hazard  a  guess 
that  twenty  years  hence,  whether  he  eventually  elects 
to  return  to  the  Old  Land  or  not,  he  will  not  regret 
hla  decision  to  put  In  some  time  In  the  Dominion. 


opinions  which,  whether  bawled  at  “"J  bctier.  come  a  first-class  political  Issue,  and 

street-corners  or  drawled  in  courts.  T’®'®  statement,  issued  after  careful  \  i^tould  cause  more  strife  than  It  could 
are  nothing  hut  rubbish.”  deliberation,  and  supported  as  It  is  possibly  be  worth. 

It  is  surely  pardonable  to  say  that  ®y  evidence,  really  seems  to  settle  ^  jg  jq  be  hoped  that  the  British 
Mr.  MacDonald’s  attitude  on  this  (he  matter.  Government  will  remember,  first, 

question  is  a  peculiar  as  hls  Ian-  The  Future  of  the  Unions.  that  such  legislation  Is  unnecessary 
guage.  If  he  could  maintain  hls  ar-  What  will  actually  happen  in  re-  because  has  now  been  proved  that 
gument,  he  would  be  a  most  valuable  gard  to  Trade  Union  le^slatlon  Is  the  general  strike  was  Illegal,  and, 
ally  to  those  Tories  who  desire  to  not.  however,  so  clear.  "The  British  secondly,  that  It  Is  of  Immeasure- 
pass  new  laws  to  restrict  the  rights  Lord  Chancellor  (Viscount  Cave),  ably  greater  Importance  to  foster 
of  the  unions.  The  general  public  recently  announced  In  the  House  of  the  spirit  of  partnership  and  good- 
of  Great  Britain  are  certainly  ’  de-  Lords  that  while  the  Government  will  in  Industry. 

Inside  Stories  of  the  Street 


The  report  that  the  Shawlnigan 
group  might  likely  get  the  Carillon 
power  from  E.  A.  Robert 
INSIDE  and  his  as.sociates  recalls 
POWER  an  interesting  deal  of  ear- 
DEALS  Her  days,  when  Cedars 
Rapids  was  sold  by  D. 
Lome  McGibbon  to  the  Montreal 
Light,  Heat  &  Power  group.  The 
Cedars  Rapids  deal  had  been  knock¬ 
ing  around  the  local  Street  for  sev¬ 
eral  years,  and  the  only  chance  there 
seemed  to  be  of  anybody  doing  any¬ 
thing  with  It  was  when  there  came  a 
change  In  the  control  of  Montreal 
Street  Railway  Company,  and  Mr. 
Robert  and  the  syndicate.  Including 
J.  W.  McConnell  and  Mr.  McGibbon, 
took  over  control  from  the  old  Sena¬ 
tor  Forget  group. 

At  that  time  Cedars  Rapids  was 
being  handled  by  L.  M.  Wood,  of  To¬ 
ronto,  and.  hls  brother.  McGibbon 
obtained  an  option  on  it.  It  was 
thought  it  would  be  be  sold  to  the 
Tramways  group,  of  which  he  was  a 
member,  but  the  deal  did  not  go 
through,  and  Sir  Herbert  Holt,  after 
turning  down  the  proposition  sev¬ 
eral  times  previously,  finally  decid¬ 
ed  they  would  take  it. 

The  Carillon  undertaking  had  been 
looked  into  for  many  years  by  all 
sorts  of  power  Interests,  but  engi¬ 
neers  differed  to  a  great  extent  on 
tjie  amount  of  power  that  could  be 
Oeveloped  from  It.  Several  local 
enginers  always  pooh-poohed  the 
Idea  of  getting  any  large  amount  of 
tehergy  and  It  was  only  afterwards 
when  the  American  bankers  had 
their  engineers  go  into  the  situation 
thoroughly  that  the  power  Interests 
realized  what  could  be  done,  provid¬ 
ed  the  rights  were  obtained  to  raise 


the  level  of  the  Ottawa  River  all  the 
way  back  to  Ottawa. 

When  the  engineers  finally  finish¬ 
ed  their  investigations,  they  spoke  of 
as  much  as  300,000  horsepower.  As 
a  result  local  power  magnates  have 
been  taking  a  different  view  of  the 
situation.  Robert  has  hung  on  to 
the  thing  so  long  that  many  would 
have  liked  to  see  him  Identified  with 
the  development,  but  It  Is  under¬ 
stood  that  If  the  present  deal  goes 
through  It  will  be  an  outright  sale. 

By  a  coincidence  two  members  of 
the  Robert  family  hold  the  rights  to 
two  of  the  biggest 
ROBERT  power  developments 
POWER  that  have  been  talked 
INTERESTS  jf  around  Montreal 
for  years  past.  E.  A. 
Robert,  formerly  president  of  the 
Montreal  Tramways  Company,  has 
been  working  along  on  the  Carillon 
power  proposition  for  a  long  time 
and  has  nursed  it  along.  At  one  time 
he  was  successful  In  enlisting  the 
co-operation  of  a  very  powerful 
group  of  American  bankers.  The 
deal  fell  through,  however,  when  the 
Provincial  Government  intimated  It 
would  not  permit  the  export  of 
power. 

A  brother.  A,  Robert,  of  Beauttar- 
nols.  has  for  the  last  twenty  years 
carried  the  rights  to  what  Is  known 
as  Transportation  &  Power  Limited, 
a  power  development  which  runs 
from  Lake  St.  Francis  through  Beau- 
harnols  by  the  old  canal.  This,  If 
ever  carried  out.  would  likely  have 
Its  outlet  at  Lapralrle  Basin,  near 
Montreal,  and  engineers  have  estim¬ 
ated  that  with  the  storage  of  I-ake 
St.  Francis  behind  it  there  should  be 


600,000  to  760,000  horse  power  or 
more. 

It  is  to  be  hoped  that  both  the 

brothers  will  cash  in  on  their  big 
deals  because  they  have  certainly 
been  very  patient  in  waiting  for  the 
proper  opportunity  to  come  along  to 
realize  on  their  tremendous  hold¬ 

ings. 

When  Laurentlde  again  sold  above 
$100  a  share,  even  after  the  attrac¬ 
tive  split-ups  that 

HOW  TUMES  have  occurred  in  past 
CHANGE  years,  many  local  old 
timers  recalled  the 

early  vlclssdtudes  of  the  company. 
At  one  time  Sir  William  Van  Horne, 
Mr.  Hosmer  and  a  number  of  the  C. 
P.R.  group  were  so  deeply  involved 
In  Laurentlde  that  they  did  not  know 
whether  or  not  It  was  going  to  put 
quite  a  crimp  In  their  fortunes. 

As  Mr.  Hosmer  used  to  say,  the 
turning  point  only  came  when  the 
new  management  threw  out  the  old 
machinery  which  had  been  installed 
and  put  In  new  equipment.  On  the 
occasion  of  one  of  his  visits  to  the 
plant  he  said  the  old  machinery  was 
piled  up  higher  In  the  yard  than  the 
buildings  themselves,  or  at  least  It 
seemed  that  way  to  him. 

This  was  In  the  early  days  of  the 
newsprint  Industry,  when  the  buy¬ 
ers  used  to  dictate  the  price  they 
would  pay  for  their  supply  of  paper, 
and  it  was  not  unusual  for  the  large 
publishers  to  get  their  newsprint  for 
around  2  cents  a  pound.  When  the 
turn  came,  however,  Laurentlde 
went  smoothly  on  until  It  has  be¬ 
come  one  of  the  biggest  money-mak¬ 
ers  the  Industry  has  known  in  the 
country. 
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I  LAURENnOE  CO. 

S’™”'  balance  sheet 

vJl  yLlUir  VV  111  only  to  those  experienced 

in  such  matters.  FINF  FXHIRIT 

Admini.stration  of  Estates  is  this  Company’s  I  llwL  L /ill  I  Dll  j 

business,  and  its  officers  are  especially  trained  for  - 

all  the  duties  involved  and  will  be  glad  to  discuss  Working  Capital  Up  $660,000, 

this  subject  with  you.  ,  Notwithstanding  Heavy  De- 

’  Appoint  this  Company  to  act  either  as  your  inventories  —  Over 

sole  Executor  or  jointly  with  your  friends.  ^nk  Loans 

Eliminated — Earnings  Remain 

SIR  HERBERT  S.  HOLT.  VIontreal  Trust  I 

President  ^  I  pnnt  rnces. 

A.  J.  BROWN. K.C..  I  - - 

F.  G.  donalescmJ!****^"*  I  Tjje  financial  statement  of  I.aur- 

ilrn7rai  Manager  jj  d’Afmes,  Montreal  Company.  Limited,  for  the  fis¬ 

cal  year  ended  June  30  is  really  a  re¬ 
markable  exhibit,  and.  if  anything, 
surpasses  expect.ationS. 

■SSZZL-  It  is  true  that  profits  and  net 

~~  earnings  are  shown  slightly  lower 

!•  1^*  •  I  Ik  if  1  •  than  those  for  the  previous  fiscal 

Canadian  Financial  Machinery  SLSL?/,;  SI 

___  1  LI  prices  of  newsprint  was  consid- ! 

iN.66PS  1  aCC  WllH  IxCmarKaDlC  f>-apiy  mwer  throughout  the  yea-j 

just  closed,  earnings  on  an  equal  j 

Growth  of  Trade  and  Industry  I  achievement  of  no  moan  character!  j 

_ _ _  Bank  Loans  Klimfnated.  j 

(('ontiiiued  from  I’age  1)  ('oiisolidations  In  Prospect.  ,  The  outstanding  feature  of  the  re-  j 

that  connection  also  Montreal  has  Another  feature,  and  one  which  Is  I  however,  is  the  solid  improve- 1 

forged  ahead  with  remarkable  rapid-  always  attractive  from  a  market ,  ment  which  is  revealed  in  the  bal-  | 
ity  with  the  result  that  to-day  an  point  of  liew.  is  the  probability  that  j ‘***‘‘*'  sheet,  net  working  capital! 
ever-increasing  volume  of  business  is  consolidations  will  be  worked  out '  showing  an  increase  of  almost  $700.-  j 
being  transacted  by  local  houses  with  a  view  to  strengthening  the  j  despite  the  heavy  decline  in  | 
both  in  the  creation  as  well  as  the  manufacturing  positions  of  various  i  inventories.  It  was  generally  an-i 
distribution  of  securities.  groups.  The  desirability  of  more '  ticipated  that  bank  loans  would  bet 

It  is  a  noticeable  fact  that  in  economic  use  of  the  wood  supplies  !  sharply  reduced,  but  the  total  elim-  j 
Montreal  the  great  bulk  of  the  fin-  is  a  factor  which  is  considered  likely  |  ination  of  this  item  from  the  balance  ,  - 


Entrust  the  Administration 

of  your  Will  only  to  those  experienced 
in  such  matters. 

Admini.stration  of  E.states  is  this  Company’s 
business,  and  its  officers  are  especially  trained  for 
all  the  duties  involved  and  will  be  glad  to  discuss 
this  subject  with  you. 

Appoint  this  Company  to  act  either  as  your 
sole  Executor  or  jointly  with  your  friends. 

SIR  HERBERT  S.  HOLT.  1  Montreal  Trust 

President 

A.  J.  BROWN.  Company 

F.  G.  DONALDSON. 

(itneral  Manager  . ,  .  < 

_ _Z _  11  Place  d  Armes,  Montreal 


Canadian  Financial  Machinery 
Keeps  Pace  With  Remarkable 
Growth  of  Trade  and  Industry 


(('untiiiucd  from  Page  1) 

that  connection  also  Montreal  has 
forged  ahead  with  remarkable  rapid- 


A.  L.  Laws,  vice-president  of 
the  Montreal  Shipping  Co.,  ha.s 
returned  to  .Montreal  after  a  trip 
to  the  west. 

J.  .4.  f,  raineroii,  K.C.,  has 

been  elected  to  meinbersliip  on 
the  Toronto  Stock  Exchange. 
Mr.  Cameron  was  formcily  Mas¬ 
ter  in  Chamber.?  at  O.sgooiie 

Hall. 

Frank  Tlarke,  vlce-pre.sidnnr 
of  the  Anglo-Canadian  Pulp  and 
Paper  .Mills,  has  announced  the 
a.ppointment  of  R.  A.  .Mcliiiiis  a.s 
general  manager.  Mr.  .Mclnnis 
has  been  mill  manager  of  the 
Abltibl  Po'wer  &  Paper  fo.  for 
the  last  nine  years. 

Jackson  Dodds,  assistant  gen¬ 
eral  manager  of  the  Bank  of 
Montreal,  has  returned  to  Win¬ 
nipeg  after  spending  the  sumraqr 
overseas.  Mr.  Dodds  conduct¬ 
ed  inspections  of  the  lamrton. 
England,  and  Paris  offices  of  the 
bank  during  his  absence. 

Sir  Janies  Allan,  Minister  of  De¬ 
fence  and  Finance  in  New  Zea¬ 
land  from  1012  to  1920.  and  for¬ 
mer  high  commissioner  of  New 
Zealand  in  London,  sailed  from 
Vancouver  last  week  after  hav¬ 
ing  stopped  off  at  W'innipeg  and 
Banff,  on  his  trip  across  Can¬ 
ada. 

W.  t/C  B.  Ross,  treasurer,  we.st- 
ern  division,  Canadian  Railways 


and  L.  4V.  Hicks  director  of 
Allan.  Killam  &  McKay  have 
been  appointed  to  the  directorate 
of  the  Industrial  Development 
Board  of  Manitoba  for  the  com¬ 
ing  year.  .Mr.  Hicks  will  repre¬ 
sent  the  western  section  of  the 
Bond  Dealers  Assn,  on  the  board. 

K.  W.  Boa  Iky,  chairman  and 
president  of  the  Canadian  Pacific 
Railway,  accompanied  by  .Sir 
Herbert  Holt,  F.  W.  Molsoii, 
Ross  3IoMaster,  and  F.  E.  .Here, 
difh,  K.r.,  left  at  the  e.id  of  last 
week  for  the  annual  inspection 
tour  of  the  company’s  line  to 
Vancouver. 

A  merry  election  fight  Is  being 
waged  in  Saskatoon  between  Dr. 
3f.  Young,  I.lberal.  and  F.  R. 
.lIucHillan,  Conservative.  The 
former  being  the  sitting  mem- 
■ber  In  the  last  Federal  Parlia¬ 
ment.  Dr.  Young's  majority  In 
1925  was  less  than  200,  and  a 
determined  effort  is  being  made 
by  his  opponents  to  gain  the 
seat.  In  the  last  election,  how¬ 
ever.  the  Progressive  candidate 
polled  over  1,400  votes  and  the 
latter  party  has  withdrawn  from 
the  field  for  the  present  contest 
and  has  urged  Its  adherents  to 
support  the  liberal  nominee.  Mr. 
MacMillan  Is  president  of  the 
F.  R.  MacMillan  Co..  Limited,  de¬ 
partmental  store.  Both  candi¬ 
dates  are  ex-mayors  of  Saska¬ 
toon. 


ancing  of  new  enterprise.?  in  the  to  make  some  such  step  desirable.  :  sheet  was  hardly  expected.  ; 

pulp  and  paper  and  hydro-electric  As  anticipated,  the  production  of  The  profit  and  loss  statement  of  | 
developments  has  taken  place  in  this  newsprint  in  the  United  States  is  j  the  company  shows  net  earnings, 
city  while  with  the  development  of  now  falling  off  to  a  more  noticeable  after  interest,  depreciation,  taxes, 
the  wonderfully  rich  mineral  re-  extent  while  at  the  same  time  con-  1  etc.,  available  for  dividends,  of 
sources  of  northern  Quebec  an  in-  centratlon  of  production  in  Canada,  $1,006,833,  or  6.62%  on  the  capital 
creasing  amount  of  attention  Is  be-  is  making  headway  so  that  it  Is  only^  stock,  as  compared  with  $1,900,075, 
ing  given  to  the  provision  of  funds  a  matter  of  time  when  this  country ;  or  6.63%  in  the  previous  year.  Total 
to  make  this  financially  possible.  will  stand  supreme  and  lead  all  j  income  showed  a  slight  falling  off 


creasing  amount  of  attention  Is  be-  is  making  headway  so  that  It  Is  only^  stock,  as  compared  with  $1,900,075, 

ing  given  to  the  provision  of  funds  a  matter  of  time  when  this  country ;  or  6.63%  in  the  previous  year.  Total 

to  make  this  financially  possible.  will  stand  supreme  and  lead  all  j  income  showed  a  slight  falling  off 

In  fact  Montreal  has  entered  upon  countries  of  the  world  In  point  Of;  at  $3,021,868,  as  against  $3,061,662. 
an  entirely  new  phase  of  Its  finan-  volume.  !  Net  -R«orking  capital  has  been  Im- 

cing  capabilities  and  being  more  Not  only  that  but  the  rayon  Indus-  '  proved.  Current  assets  stand  $10,- 


RFFlFPTinN  OF  improvement  IN 

Tn.nr  lATiwiTu  CONDITIONS  FOR 

TRADE  ACTIVITY  trade 

IM  fill  ^TflOlf^  (Continued  from  Pago  1.) 

IIm  D  I  L  wI  DDIiO  common  dividends  amounting  to  $26.- j 

614;  St.  Lawrence  Flour  Mills  a  de-  | 
flcit  of  $223,895;  Ogllvle  Flour  Mill- 


Competence  in  Investment 

THF.  investment  of  money  is  no  work  For  • 
novice.  It  requires  experience,  special  train¬ 
ing  and  constant  attention.  Surrogate  Court  records 
reveal  the  fact  that  men  who  have  acquired  large 
fortunes  in  their  own  line  of  business  have  lost 
heavily  when  they  have  invested  in  othOr  lines. 
SAFETY  in  the  Investment  of  funds  is  one  of  the 
most  important  services  this  Corporation  has  to  offer. 
It  is  specially  organized  to  give  expert  advice  and 
service,  its  experience  in  the  work  extends  ever 
forty-four  years,  it  has  strong  financial  resources,  its 
Directors  direct. 

Secure  the  advantages  which  this  corporation  has 
to  offer  in  the  investment  of  your  funds.  Let  us 
act  as  your  Agent  in  the  conservation  of  your 
property.  Interviews  and  correspondence  invited. 


Toronto  General  Trusts 

CORPORATION 
Established  1882 
Hon.  N.  W.  Rowell,  K.C.,  LL.D. 

Pteeidtril 

W.  G.  WAT.SON  H.  M.  FORBEIS 

General  Manager  AtM.-CenoMt  Mmutte 

Toronto  Ottawa  Winnipeg  Saskatoon  VaneonTer 


INSDRAKCE  INVESTMENTS 


319  BAY  STREET 


SPECIALIZING  IN  THE  SHARES 
OF  INSURANCE  COMPANIES 


widely  appreciated  as  the  great  try  is  calling  for  ever  Increasing  i  013  207  against  current  Industry  in  Healthy  State ,  ing  Company  net  earnings  of 

_ _  I  nrnrtiirfiATi  nf  cyraHo  ciitnhitA  >  Iraxeine'  wnrkITie’  caTVifftl  Of  *  'osw  •  .  - _ _  ® 


money  centre  of  the  Dominion. 
Increased  Tolunie  of  Business, 

Within  the  past  few  months  the 
market  has  witnessed  an  ever  in- 


productlon  of  high  grade  sulphite  ;  $2,046,603.  leaving  working  capital  of 
pulp  which  Canada  is  well  equipped  i  $7,966,604.  In  the  previous  year, 


INSURANCE  COMPANY 
STOCKS 


OUR  ANALYTICAL  COMPARISON 
SENT  UPON  REQUEST. 


to  supply. 

Aflneral  Developments, 


current  assets  amounted  to  $11,- 
417,137  and  current  liabilities  $4,- 


creasing  volume  of  business  and  it  represented  to  but  a  moderate  extent 
is  apparent  that  confidence  has  re-  in  the  list  of  securities  dealt  in  on 
turned  in  a  great  measure  which  is  the  stock  exchange  a  tremendous 
finding  its  expression  in  various  de-  amount  of  interest  Is  being  displayed 
partments  despite  some  handicaps  in  the  development  of  mineral  re- 


While  agriculture  and  fisheries  are  j  110,410,  a  difference  of  $7,306,727. 
presented  to  but  a  moderate  extent  |  Inventory  Position. 


which  might  well  tend  to  inject  hand 
leaps.  These  are  mainly  of  a  politi 


sources  and  Canada  promises 


The  majority  of  changes  In  thej 
statement  of  assets  and  liabilities  are  |  Favdrable  Influences. 

downward.  Total  assets  show  re- 1  - 

duction  of  almost  $2,000,000.  being  (From  the  Toronto  Biirenn  of  The 


With  Record  Production  and !  '  _ _ 

n  ^  I  u  rv  <^ommcm  stock,  a  big  proportion  of  i 

Proportionately  Heavy  De-  these  earnings,  however,  being  gc  '  ■  :: - : 

mand — Conditions  Good  in .  countable  to  interest  from  the  heavy  I  from  the  export  market  which  has  April 
Crude  Oil  Business  —  Good  account  of  the  company;  |  taken  place  during  recent  months,  March 

ea  v”  ^  ^  Ma.v,  Juue  and  July  especially  pre-  Feb.  . 

Prospers  For  Confanuance  of  showed  net  earnings  of  $264,738,  renting  a  very  encouraging  expan-  Jan.  . 
Favorable  Influences.  equal  to  9.,,1  per  cent,  on  the  com-lgion: 

mon  stock.  EXPORTS  OF  CANADIAX  WHEAT.  Dec. 

The  following  table,  showing  the  !  (000  omitted)  Oct. 


leaps.  These  are  mainly  of  a  politi-  focus  the  attention  of  the  world  in  !  $33,o50,188  from  $35,  ’  j  .  '  ,  ! 

cal  character,  but  in  the  course  of  the  riches  and  variety  of  its  produc- ;  account  is  shown  at  $2X- ;  Toronto.  The  current  strength  In  > 

time  these  may  disappear.  tion.  In  Consolidated  Mining  compared  with  ,  (},p  oil  stocks  is  perhaps  not  to  be 

Outstanding  in  the  sphere  of  fin-  Smelting  this  country  has  one  of  the  :  ^  sharp  reduction  is  reported  in  m-  af  ja  view  of  the  fact  that 

ancial  events  has  been  the  .succes?  biggest  undertakings  of  its  kind  al-  .  <>38  from  moS  936  !  there  Is  now  in  progress  the  heaviest  ' 

which  has  attended  the  exploitation  ready  and  more  are  in  the  making.  I  !  spjiRftn  both  nf  nmHuntinn  unA  mn. 

of  the  great  water  power  sources  of  While  the  new  Quebec  district  is  still  1  supplies  $615,340  ***  there  is  an  imnres- 

ihe  Province  of  Quebec  wiiich  have  largely  in  the  nrosnect  stage  the  *  and  other  merchandise  $94,-1  ,  *  ^  *v,  •  Fj  * 

b^cn  responVblc^^^^^^  poSillties  are  onS  SnSig  to  be  1 188.  compared  with  $140,M2^  Invest-  j  amongst  same  o^he  msidei^s 

of  big  industry  which  seeks  a  pknti-  realized  in  a  modest  way.  .  will  ,  nient  account  shows  a  sl^  ^  | 

fill  supply  of  cheap  and  dependaole  a  good  many  If  Quebec  does  , off  at  $5.m.94^  down  from  $o.268.  I  ^  considered  reason-’ 

power.  Nature  has  been  bountilul  in  not  soon  go  on  the  map  as  one  of  5o2  and  receivables  of  $895,341,  com- 1  Brlti?h  American  ■ 

that  respect  and  history  is  In  the  the  world’s  greatest  producers  of  |  pared  with  $973,100.  ^  Oil  Is  concerned,  the  feeling  prevails,  I 

making  at  the  present  time.  high  grade  copper,  to  make  no  men-  |  crease  is  sho^  n  in  cash  hoMlngs,  management. , 

Leading  rower  Siiccossos.  gold  and  other  metals  j  amounting  to  $358,153,  up  from  $8.-  ^  outcome 

i.vuiiiii^  Which  are  associated  with  the  depos-  1 793.  verv  little  of  the  1?- ' 

The  great  success  of  such  amin-|its,  the  extent  of  which  have  been  Among  liabilities,  surplus  account  in  evldencr  Anv  rXrrent 

renectTYhe’  '^hows  an  increase  from  $2,289,131,  to  to  Induce  ' 

solidated  reflects  the  vision  of  us  Meanwhile  gold  and  silver  in  In- ;  $2,467,965,  contingency  reserve  is  up  .mtnm  of  oome  nronortton? 
sponsors  and  although  somewhat .  creasing  quantities  are  being  annu- .  at  $235,620  from  $225,361.  Bills  pay- j  ^ 

less  in  the  public  eye,  Sliawinlgan  ally  turned  out  and  investors  in  all 'able  of  $196,142  compare  with  $38,-1  inaiistry  Mable. 

Water  and  Power  refbicts  the  capa- ;  parts  of  the  world  are  turning  their  g25  and  accounts  payable  show  a  There  is  also  the  additional  fact, 
bility  of  its  management.  The  strong  |  attention  to  the  possibilities  of  this  slight  gain,  being  $1,091,266  as  that  the  business  as  a  whole  on  ■ 

group  which  stands  behind  these  two  i  country.  That  an  enormous  amount  against  $1,038,777.  Income  tax  re-  both  sides  of  the  line  is  In  a  more 

vast  undertakings,  with  which  are  |  of  capital  will  flow  here  In  years  to  serve  amounts  to  $235,626.  a  gain  of  stable  copdltlon  than  has  been  the 

associated  a  group  of  subsidiary  en-  come  is  now  considered  a  foregone  $30.000  over  the  previous  year,  while  case  in  a  number  of  years.  All  > 

terprises,  are  ressponsihle  for  sue-  conclusion.  The  Increase  in  wealth  ,  loans  which  do  not  appear  in  over  the  continent,  production  is  on  I 

ce.sses  which  have  serv.:d  in  a  very  j  which  this  will  entail  can  be  only  |  current  balance  sheet,  total  $2,-  tin  enormous  scale,  somewhat  in  i 


Financial  Times.) 


mon  stock. 

The  following  table,  show'ing  the 


681  4,598 

1,302  8,715 

842  5.818 

717  5,073 

1925 

1,042  6,610 


710  5.613 

1.385  10,972 
834  6,776 

875  6,489 

1924 

828  5,853 


monthly  exports  of  w'heat  flour  from 


12  months  1 

Brl. 

$ 

Brl. 

$ 

Sept. 

661 

4,691 

967 

5,798 

with  those  I  July  . 

.  978 

6.752 

816 

5,960 

Auft.  . 

685 

4,746 

626 

3,734 

month  pe-  ’june  . 

.  1.029 

7.217 

596 

4.660 

— 

— 

— 

— 

In  demand  May  . 

726 

5.127 

482 

3,632 

Total  . 

.10,896 

73,716 

10,168 

72,771 

making  at  the  present  time. 
I.dading  Power  Successes, 


of  the  fact  that  very  little  of  the  is-' 
Among  liabilities  surplus  account  giidence.  Any  recurrent 

52,289,131,  to  induce  I 

$2, 46 (, 965,  contingency  res^e  is  up  upturn  of  some  proportions. 

i  Industr,-  Stable. 


marked  measure  to  bring  to  notice  i  dimly  visualized. 


the  financial  possibilltic 
development  of  natural 


attending  j  The  value  of  this  industry  to  the  i  .-ions  fiscal  ydar. 
re.?ources. !  Dominion  in  a  mercantile  sense  is  I  _ _ 1 


315.308  in  the  statement  for  the  pre- 


They  have  associated  with  them  a  j  already  large  and  the  feeding  of  the  ^ 
vast  army  of  satisfied  investors  who  j  various  communities  w'hich  are  be-  ^ 
stand  •  jady  to  lend  their  assistance  i  ing  built  up  almost  overnight  con-  , 


DUKE-PRirF.  ENLARGING. 

The  tremendous  hydro-electric  de¬ 


excess  of.  the  high  figure  attained ' 
during  1925.  This,  taken  In  con¬ 
junction  with  a  constantly  enlarging  I 
consumption,  has  Induced  a  greater  I 
degree  of  steadiness  than  lias  been 
attained  during  the  past  two  or 


in  further  efforts  of  a  similar  char-  stitute  items  which  are  in  themselves  velopments  under  way  in  the  Lake  I  three  years.  Gasoline  w-hich  is  now 
acter.  j  well  worth  considering.  The  building  John  district  are  to  be  further  I  the  chief  product  of  the  oil  com- ' 

Another  group  of  similar  under- 1  of  railways  and  roads,  the  provision  gjjtended,  according  to  advice  from  P^^ules  from  the  standpoint  of  volume 
takings  are  represented  by  Nesbitt. '  of  machinery  and  construction  ma-  i  Quebec.  Official  notice  has  been  re-  ot  turnover.  Is  finding  a  ready  mar-  • 
Tlioinson  &  Co.,  Limited,  a  house  I  terial  is  creating  new  sources  of  ein- *  pejygj  'l,v  the  Department  of  Lands  '  bet  at  figures  which  are  satisfactory! 
which  has  created  a  la,rge  and  effec-  j  ployment  for  the  inhabitants  as  well  j  and  Forests  that  the  Duke-Price  Co. !  io  the  producers.  i 


NEW  ISSUE 

$450,000 

Canada  Electric  Company 

LIMITED 

Twenty-^ve  Year  6^%  First  Mortgage  Sinking  Fund  Gold' Bonds 

Dated  March  1st,  1926.  Due  March  1st,  1951. 

Principal  and  semi-annual  interest  (March  1st  and  Septenher  Isl)  payable  at  any  Branch  of  the  Bank  of  ffota  Scotia,  tn  Canada  or 
at  the  Bank’s  Agency  in  the  City  of  Kew  York.  Coupon  bonds  in  denominations  of  $1,000  and  $S0O  teith  ths  prieilsgs 
of  regittration  as  to  principal.  Redeemable  in  whole  or  in  part  on  sisty  days’  nolies  cm  anv  intsrsst  paym^ 
datr,  as  follows: — Up  to  and  including  March  Isl,  19$1,  al  105;  to  March  Isl,  19S0,  at  10$;  to 
March  Isl,  19il,  at  tOS;  fo  March  1st,  19$6,  ol  10$;  up  to  Ssptember  1st,  1$50,  al 
101.  Trustee; — Ths  Eastern  Trust  Company,  Monirsat 


CAPITALIZATION 

Aulhorixed 

Twenty-five  year  First  Mortgage  Gold  Bonds  (this 

issue)  .  $500,000 

Common  Stock . . . .  500,000 


$450,000 

450,000 


five  body  of  investors  throughout  as  the  incoming  population 


the  country  from  the  Pacific  to  the 
Atlantic.  Many  of  the  companies 


Activity  in  3Iachinery. 


intends  to  enlarge  certain  dams  and  | 
other  structures  on  the  Grand  D^- ; 


Oiitilook  Is  Good. 

Owing  to  the  larger  amount  of 


Atlantic.  Many  of  the  companies  Another  industry  directly  connect-  charge  and  the  Little  D4«harge,  out- |  automobiles  In  commission,  the  re¬ 
cither  organized  or  financed  by  them  ed  with  the  development  of  the  pulp ;  lets  of  Lake  St.  John.  ;  of  intensive  selling  campaigns  ' 

are  well  known  while  others  are  and  paper,  the  hydro-elcctric  Indus- 1  This  means  that  further  power  de-  on  the  part  of  most  of  the  manufiic- 
rapidly  coming  to  the  front  and  in  try,  to  say  nothing  of  mining,  is  the  '  velopment  will  be  carried  out  by  the  j  turers.  the  gasoline  business  is  in  an 
due  course  will  receive  greater  at-  demand  for  machinery,  a  great  deal ,  company  In  the  course  of  the  next  1  exceptionally  healthy  state.  The! 

tention  as  the  development  of  their  of  which  is  now  being  manufactured  i  few  months.  i  price  of  crude  oil  has  increased  over; 

various  spheres  of  activity  pro-  in  the  Dominion  Instead  of  as  for-  |  n  year  ago.  and  this  department  of 

gresses,  merly  imported  from  abroad.  All  |  I  fi,e  business  also  is  consider-cd  satis- 

\arious  other  firms  operating  in  .  the  corporations  engaged  In  this  line  i  trj*.  British  Investors  were  very  j  factory  to  all  concerned  in  produc- 

the  same  field  are  doing  excehent  are  booked  up  for  a  long  time  ahead  ;  large  holders  of  the  company’s  secu-  ■  tion  and  distribution, 

j-ervico  in  their  work  of  organization  and  progressively  this  has  created  ■  but  for  reasons  which  are  best  There  is  not  as  much  of  the  dis- 

and  the  combined  results  will  In  employment  for  a  large  number  of  known  to  themselves  a  great  many]  tress  product  offering  as  was  the 

lime  command  widespread  attention. ,  both  skilled  and  unskilled  laborers,  ^-ere  willing  to  dispose  of  them  In  i  case  at  this  time  last  year,  which  Is 

The  securities  ‘  represented  const!-  Manufacturing  and  commodity  ■  vears  follow'ing  the  war.  a  matter  for  congratulation  on  the 

tutc  n  group  which  in  tlicn^selvcs  will  distribution  channel-?  arc  feeling!  When  post-war  confidence  became  1  part  of  those  chiefly  Interested  in 
furnish  f,  great  field  fo.’  investment  the  impetus  of  the  demand  from  somewhat  restored  and  Brazilian  the  matter  from  a  business  point  of 
and  the  market  will  find  an  Increas-  these  various  industries  and  better  ;  conditions  began  to  improve  leading  view.  The  output  of  crude,  though 
Ing  amount  of  material  for  public  conditions  are  being  created  all  along !  saw  an  opportunity  In  larger  than  at  this  time  a  year  ago, 

intcrc.st  both  in  an  Investment  and  the  line.  Our  railway  and  tmns-  i  these  securities  and  quickly  availed  i  Is  not  sufficiently  increased  to  mean  i 
trading  sense.  portatlon  facilities  arc  feeling  the  ,  themselves  of  It  to  purchase  large  !  much  In  the  aggregate  turnover.  Pro- | 

Ihiln  Tid  Pniier  Stcfioii  ^Tenerous  patronage  ;  blocks  of  the  common  stock  with  ex- 1  ducers  and  distributors  of  gasoline' 

.  „  '/  .  1  •  ,  ®  indicated  by  the  returns  of  in- ;  cellent  prospects  of  enhancement  in  !  and  oils  alike  are  looking  forward  to 

Another,  hut  not  less  >‘iterost.ng  creased  traffic  receipts  value.  I  an  ev4n  course  of  trade  during  the  I 

^oiip.  IS  the  pu  p  and  s-  *  •  Montn'nl  Stock  .Varkets  Part.  1  How  fortunate  and  successful  this '  balance  of  the  year.  I 

T^e  Stock  manvet  has  of  late  reflect-  It  Is  consequently  not  a  matter  of  venture  proved  only  requires  refer-]  •  . .  -  -  ! 

ed  a  great  r"vial  of  public  "  surprise  that  benefits  should  arise  ,  gnee  to  the  record  of  the  trading  on  .  r|«|>|A|jx  I  OAniMPC  I 

in  them  and  the  period  of  uncertain^  j  for  the  financial  machinery  as  repre- I  the  Montreal  Stock  Exchange  which  FRuUnT  LuAUlNUO  I 


ed  a  great  r"vial  of  public  interest  siirprise  that  benefits  should  arise  ,  gnee  to  the  record  of  the  trading  on, 
in  them  and  the  period  of  uncertainty  for  the  financial  machinery  as  repre-  I  the  Montreal  Stock  Exchanee  which 
through  which  they  have  passed  for  sented  by  the  security  Issuing  houses  became  the  world’s  chief  market  for ; 
a  feiv  years,  seems  to  be  passing  gnd  the  stock  markets.  As  a  matter  ]  gbares.  The  public  shared  the  op¬ 


to  be  passing 


The  public  shared  the  op- 


11.3%  ABDVE  LAST  YEAR 


away.  Fears  that  dc.elopment  of  of  fact  the  Montreal  Stock  Exchange  i  timlsm  of  the  nrlme  movers  in  the'  I  I  ■  v /o  flUW  W  i.  fc 
production  of  nowspriiii  in  partlcii- 1  gives  evidence  of  having  entered  up-  1  undertaking  and  the  creation  of  the  !  ' 

lar  was  progressing  at  a  more  rapid  on  a  new  sphere  of  usefulness.  It  i  greatest  market  ever  developed  here!  'f>a<ilngs  for  the  -week  ending 

rate  than  consumption  which  caused  constitutes  one  of  the  greatest  single  !  for  any  one  issue  ensued.  The  price  ^‘**^*'>  increase  of  1,- 

hesitation  in  the  minds  of  those  in-  forces  In  the  country  for  giving  pub-  '  of  the  shares  rose  from  around  $60  I  682  cars  over  the  previous  week . 
f crested  in  the  securities  representing  licity  to  the  value  of  our  growing  in- ;  jggf  ygar  to  around  $120  this  year ! 

the  Industry  have  proved  groundiss.  dustrles  and  of  proridlng  facilities  guj  the  cnrlohment  of  participants!'^*’*’'^*®*  gained  947  ears  and  mis- 
Rpcent  statistic.?  have  shown  that  necessary  for  the  financing  of  these.  I  fo  a  marked  degree  was  the  result.  I  cellaneous  freight  782  cars.  The  fol- 
notwithstandin.er  tlie  maintenance  Its  operations  reflect  the  Increasing  |  to  the  surprise  of  the  market  I  *‘’'’^‘”8^  *''*  '*’*,  comparative  figures 
of  capacity  production  there  has  values  W'hich  add  to  the  wealth  ofiT-n^on  Interests  eonimenced  biivlnir'Cf  revenue  car  loadings: 
been  no  surplus  of  newsprint.  On  investors  without  which  the  func- 1  back  these  shares  after  they  had '  Aug.l4  Aug.7  Aug.15 

the  other  hand  consumption  has  tlonlng  of  Investment  would  be  but !  pagse^  the  $100  level  thus  complet- i  *626  1926^  1925  j 

grown  in  proportion  to  the  output  of  a  perfunctory  transaction.  ling  a  transaction  which  will  stand  K®’'® . 58,339  56,657  61,879 

the  increased  number  of  machines  Reference  to  thB  achievements  of !  for  some  time  to  come  as  one  of  the!  Cumulative  to  date:  i 

which  have  been  placed  in  operation  the  stock  exchange  would  be  Ineom-  ;  greatest  coups  ever  carried  out  In  a  '  .  i  I 

this  vear,  IVilh  no  untoward  develop-  plete  without  reference  to  the  re- ;  stock  trading  sense.  Great  credit !  1.840,7,.1  1,629  S’?! 

menfs  it  is  calculated  that  net  year’s  markable  experience  which  has  just  ^  Is  ^iic  those  w'ho  had  the  foresight!  Total  loadings  for  the  year  to  date  j 

Increase  in  production  will  be  just  taken  place  In  the  creation  of  a  mar- :  and  courage  to  make  such  an  out- 1  **’'”*’  *  8^®**  ^  j 

ns  readily  alisnrliod  so  that  tlie  In-  ket  in  Canada  for  the  shares  of  Bra-  -  standing  commitment  involving  mil-  i  ^*^®  same  period  last  year.  j 

diistr.v  seems  in  a  fair  way  to  attain  zllian  Traction.  ^  Although  this  en-  ‘  uons  of  dollars  and  the  establish- '  ^  ^  ~  I 

a  full  meiis'ire  nf  prosperity  with  terprlse  Is  located  in  a  foreign  co.iin- j  nient  of  banking  credit  which  has  no  i  ^  '  ‘  "  j 

no  distiirlmnce  in  the  current  mar-  try  it  was  brought  to  its  present  high  !  pqu^l  in  the  history  of  the  country’s  I 

ket  price  of  the  commodity.  This  state  of  financial  success  under  the  ;  financial  resources.  v-va/xLMoxj 

has  proved  most  reas.siiring  to  share-  auspices  of  Canadian  financial  man- j  Apart  from  the  exceptional  profit  — — — — — 

holders.  All  the  leading  companies  agement.  |  attending  the  transaction  this  mar-  The  death  of  Col.  G.  H.  Hooper  of 

are  in  strong  financial  positions  and  An  Opportunity  Grasped.  |  ket  incident  opened  up  a  new  vista  Montreal  has  removed  a  noted 

with  no  likelihood  of  interference  This  undertaking  appealed  to  the  of  what  could  be  done  in  the  way  of  sportsman  and  business  man  from 
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The  death  of  Col.  G.  H.  Hooper  of 


are  in  strong  financial  positions  and  An  Opportunity  Grasped.  |  ket  incident  opened  up  a  new  vista  Montreal  has  removed  a  noted 

with  no  likelihood  of  interference  This  undertaking  appealed  to  the  of  what  could  be  done  in  the  way  of  1  sportsman  and  business  man  from 
with  divided  distributions  the  invest-  imagination  of  Canadian  capitalists  interesting  the  public  in  a  big  oppor- !  that  city.  Col.  Hooper  was  particu- 


ment  public  is  now  view  ing  the  out-  who  visualized  the  possibilities  of  tunity  and  carrying  it  through  sue- 1  larly  prominent  in  racing  circles  and 

look  with  great  confidence.  This  is  organizing  the  public  utilities  of  the  j  cessfully.  With  this  example  of  its  did  much  to  encourage  amateur 

expected  to  result  in  a  brondor  in-  leading  cities  of  Brazil,  with  partieii- 1  power  there  will  be  less  hesitation  sport  of  all  kinds.  He  was  associated 

vestment  interest  and  at  the  siinm  lar  emphasis  on  tlic  water  power  de-  ]  about  undertaking  fresh  commit-  with  a  number  of  business  enterprl- 

tlnie  furnish  the  share  market  with  lelor.inent  possibilities  with  which iiients  where  courage  and  resource-  ses,  being  vice-president  of  National 
a  broader  range  of  trading  oppor-  they  w  ere  perhaps  more  familiar  lulness  are  requisites  along  with  un-  Breweries,  Limited,  and  a  director  of  I 
tunities.  than  financier.?  of  any  other  couu- '  derlylng  soundness  and  confidence.  Shedden  Forwarding  Co.  ' 


From  the  letter  to  us  of  the  Hon.  Walter  G.  Mitchell,  K.C,,  President  of  the  Company, 
u’e  summarize  as  follows: — 

COMPANY; — The  Canada  Electric  Company,  Limited,  supplies  an  important 
industrial  and  mining  territory  in  North  Western  Nova  Scotia,  including  the  towns 
of  Amherst  and  Springhill,  and  contiguous  territories,  in  addition  to  the  two  Cumber¬ 
land  County  coal  fields.  'The  total  population  supplied  is  20,(XK). 

PROPERTIES: — The  Company’s  plants  consist  of  a  2(XX)  kilowatts  (2,7(X)  horse¬ 
power)  generating  plant  at  Chignecto.  N.S.  A  new  plant,  with  an  ultimate  capacity 
of  4,000  kilowatts  (5,200  horsepower)  is  now  in  the  course  of  construction  at  Maccan. 
On  its  completion  substantial  economies  will  be  effected  in  the  present  cost  of  generation 
of  power.  The  new  power  house  is  a  thoroughly  modern  structure,  completely  equipped 
for  the  burning  of  pulverized  coal,  with  modern  boilers  and  machinery,  and  specially 
designed  to  use  the  cheap  fuel  available. 

PURPOSE  OF  ISSUE: — The  proceeds  of  the  present  issue  will  be  used  for  the 
financing  of  the  new'  plant  at  Maccan  and  to  redeem  a  presently  outstanding  issue  of 
?30,000  of  First  Mortgage  Bonds. 

EARNINGS: — Net  earnings,  available  for  bond  interest,  are  estimated  as  follows: — 

1926  . $43,000 

1927  .  95,000  > 

1928  .  124,000 

This  compares  with  bond  interest  requirements  of  $29,250.  During  the  past  ten  years, 
including  the  earnings  derived  only  from  the  original  plant,  net  earnings  available  for 
bond  interest  have  averaged  $41,289.,  and  for  the  past  four  years  $44,911.  The  bond 
interest  on  the  old  plant  has,  therefore,  been  earned  on  an  average  of  over  \}4  times 
interest  requirements  of  the  new  issue. 

Under  the  Nova  Scotia  Public  Utilities  Act,  the  Company  is  entitled  to  earn 
an  8%  interest  return  on  the  capital  value  of  its  plant  and  4%  depredation  on 
same.  Based  on  the  Board  of  Commissioners  of  PubHc  Utilities'  valuation  of 
the  present  plant,  the  Company's  assets,  after  completion  ot  the  new  construction, 
will  exceed  $800,000. 

SINKING  FUND: — A  Cumulative  Sinking  Fund  of  2%  commencing  March  Ist, 
1928,  is  calculated  to  retire  the  entire  issue  by  maturity. 

.All  legal  details  in  connection  with  this  issue  will  be  passed  on  by  our  Solicitors,  Messrs. 
Logan  &  Smiley,  Amherst,  N.S. 

It  is  expected  that  Definitive  Bonds  will  be  ready  for  delivery  on  or  about  September  9th,  1926. 

PRICE:  100  and  accrued  interest,  yielding 
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The  Laurentide  Company 

Limited 


GRAND’MERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


MGREPAPERFROMINEW  BROMPTON 


MILLS  AT 

SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE.  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

UfAirPFACTCniWG  ALL  GRADES  OF 'THE  FOLLOWfIfh  BOARDS  i 

CUIFBOABD  •  NEWSBOABD  VAT  LUTED  BOABD 

8TRAWB0AHD  HOODPULP  BOABD  CONTAUrER  BOABD 
WHITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 
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DAVID  F.  ROBERTSON 
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LIMITED 

Head  Office  -  Quebec 
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Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


CRANE 

Power  Plant  Equipment 

successfully  withstands  all  the  exacting  require¬ 
ments  of  the  leading  inspection  bureaus,  and 
may  be  relied  upon  for  dependable  and  accurate 
operation  under  all  the  varying  conditions  of 
industrial  service. 

CRANE 

LIMITED 

HEAD  OFFICE  A  EXHIBIT  ROOMS  -  388  BEAVER  HALL  SQUARE.  MONTREAL 
WORKS  •  1280  ST.  PATRICK  ST,  MONTREAL 

Branches  and  Sales  Offices  In  20  Cities  British  Empire 


Cable  Address:  ‘PATONMONT.  MONTREAL” 

Codes :  A-B-C-,  6th  and  6th  Editiont, 

A-l-,  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Setting  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


Sales  Offless: 

TORONTO  :  33  Melinda  Street 
VANCOUVER:  732  Stenderd  Bank  Bid  » 
WINNIPEG:  504-60S  Lindsay  Bid}. 


MILLS  AT 
SHERBROOKE.  QUB 


U.S.  MILLS  THAN 
FOR  MANY  YEARS 


In  Spite  of  Canadian  Supremacy 
In  Newsprint  Production,  U.  S. 
Mills  Made  1 1  Per  Cent. 
More  in  First  7  Months  of 
1926  Than  in  Same  Period 
Last  Year — ^AIl  New  Machines 
Except  One  to  Start  This  Year 
Are  in  Canada. 


MILL  READY  TO 
OPERATE  DEC.  1 


CAN.  INTERESTS 
OF  INT.  PAPER 
C0.MULTIPLYIN6 


American  newsprint  mills  have 
given  place  to  Canadian  producers 


President  Reports  Construction  j  The  Big 
a  Month  Ahead  of  Schedule,!  Has 
With  Costs  Low  —  News  of 
Company’s  Operations  Very 
Satisfactory  —  Shareholders 
Unanimously  Approve  Bond 
Issue. 


Newsprint  Producer 
a  Large  Progrm  of 
Hydro-Electric  Development 
Under  Way  —  Earnings  For 
1926  Should  Show  Favorable 
Effect  of  Mill  Expansion  at 
Three  Rivers. 


Several  cheerful  items  of  news 
were  passed  along  to  shareholders 
of  Brompton  Pulp  &  Paper  Com- 


in  the  leadership  In  world  production  i  pany.  Ltd.,  at  the  special  general 
but  they  still  seem  to  be  holding  |  meeting  of  shareholders  called  last 
more  than  their  own  on  the  basis  of  j  Friday  for  the  purpose  of  approving 
the  output  of  recent  years.  The  of  a  change  In  the  by-laws  of  the 
News  Print  Service  Bureau  reports  |  company  providing  for  the  authoriza- 
a  production  for  July  of  140,516  tonsj  tion  of  the  new  bond  Is.sue  in  con¬ 


nection  with  the  financing  by  the 
company  for  the  construction  of  the 
newsprint  mill  at  Bromptonville  at 
present  underway. 

President  McCrea,  in  response  to 


for  American  mills,  which,  although 
less  than  for  the  previous  three 
months,  is  a  gain  over  the  average 
of  138,519  for  the  first  quarter  of  the 
year. 

The  production  of  United  States !  a  plea  for  information  as  to  the  pro- 
mills  for  the  first  seven  months  of  ■  gress  made  by  the  company  in  the 
the  current  year  was  considerably  |  construction  of  the  newsprint  mill, 
larger  than  for  the  same  period  of  j  and  the  benefits  which  will  accrue 
any  of  the  last  six  years,  being  11 1  when  the  mill  goes  into  operation, 
per  cent,  greater  than,  for  the  cor-  j  stated  that  construction  progress  is 
responding  period  of  1925.  The  ln-|  at  present  a  full  month  ahead  of  the 
crease  in  production  of  Ca^iadian  j  estimate  given  by  engineers  when 
mills  was  22  per  cent,  on  the  samei^lje  work  was  commenced.  As  a 
basis  of  calculation.  It  is  also  ^  consequence,  providing  there  is  no 
J  noticeable  that  the  mills  in  Canada :  hitch  in  the  delivery  of  machinery 
are  able  to  operate  at  a  greater  rate;  and  equipment,  it  is  anticipated  that  I  significant  factor  in  the  public  util-  ! 
of  capacity,  the  output  for  July  being  |  the  newsprint  mill  will  be  ready  for  !  tield.  Recent  incorporation  of  St. ; 
at  the  rate  of  99.0  of  capacity  in  production  by  December  1  of  this  \  Power  Co.,  to  operate  in  New  | 
Canada  and  95  per  cent  in  the  Tnlt-  year.  Cost  of  construction  to  date :  ®'''i°swlck,  was  another  step  along  ! 
ed  States.  Is  also  well  within  the  original  estl-  i  the  path  which  seems  destined  to . 

The  following  table  shows  com-|njate,  and  it  is  expected  that  a  very '  “^ke  the  world’s  largest  paper 
parative  production  of  newsprint  Inj  favourable  showing  in  this  connec- ,  “^J^ufacturer  also  one  of  the  largest. 


The  history  of  the  International 
Paper  Co.  in  the  United  States  has 
been  a  story  of  the  expansion  of  two 
great  industries — paper  making  and 
hydro-electric  power  development. 
The  paper  industry  requires  cheap 
power  and  the  International  Paper 
Co.  controls  not  only  a  number  of 
Important  developments  which  serve 
its  American  mills  but  it  also  de¬ 
rives  substantial  revenue  from  the  i 
sale  of  surplus  electric  power.  It  is  j 
sofne  years  since  the  company  en- 1 
tered  the  lists  of  Canadian  news- 1 
print  producers  but  its  program  of : 
hydro-electric  development  in  this ; 
country  is  a  comparatively  new  ven-  j 
lure. 

Formation  of  the  Gatineau  Power  ! 
Co.,  a  wholly  owned  subsidiary,  and  I 
commencement  of  water  power  de- 1 
velopment  on  the  Gatineau  River  in ! 
western  Quebec  marked  the  actual  I 
debut  of  International  Paper 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 


AaaQCIATIQN/- 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — ** Fraser." 

Codes: — A.  B.  C.,  4th  &.  Sth  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


the  two  countries 

Canada 

Mills 

1926. 

P'irst  quarter  ....  ll-^.llS 

April . 151.739 

May .  153.969 

June . 158.601 

July .  163,037 

7  Months . 1,056,790 


1925,  7  months  . .  869,386 
1924,  7  months  . .  793.276 
1923,  7  months  . .  726.960 
1922,  7  months  . .  604,200 
1921,  7  months  . .  440,455 
1920,  7  months  . .  514,618 

The  remarkable  expansion  In  the 
Canadian  paper  Industrj'  is  too  well 
known  to  require  any  special  com¬ 
ment.  It  is.  however,  interesting  to 
find  that  of  all  the  new  newsprint 
machines  that  have  already  come 
into  operation  this  year,  or  are 
scheduled  to  start  before  the  end  of 
the  year  only  one  Is  in  the  United 
States.  The  following  is  a  list  of 
these  new  machines  compiled  by  the 
News  Print  Service  Bureau: 

Started  in  1926. 

Ma- 

Comiiany.  chines 


Uon  will  be  made  when  the  mill  is  Power  producers  on  the  coutinent. 

U.  S.  j  finished.  \  Gatineau  Power  Co.  recently 

Mills.  It  was  pointed  out  that  the  com-  the  public  $25,000,000  first 

pany  produced  at  its  pulp  mill  dur- 1  piortgage  5  per  cent,  bonds  and  an 
138.519  ing  last  year  25.000  tons  of  ground- j  $12,500,000  6  per  cent,  de- 

145,327 1  wood  pulp,  the  ai'erage  selling  price  i  Ventures  to  obtain  funds  for  the 
141,032,  being  In  the  neighborhood  of  $30  per  .  Prosecution  of  power  development 
142,166  ton.  When  the  newsprint  mill  Is  in  Additional  $12,500,000  first 

140,516  i  operation,  all  this  pulp  will  be  con-  ^  iriortgage  bonds  remain  to  be  sold  in 
sumed  in  this  direction,  the  estimated 
capacity  of  the  new  mill  being  be¬ 
tween  100  and  120  tons  of  newsprint 
daily.  Figuring  upon  ^the  existing 
price  of  newsprint  being  still  in 
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984.599 

884,503 

874,448 

884.971 

810,891 

709,695 

889.477 


the  future. 

The  newly  organized  St.  John  I 
Power  Co.  has  started  to  work  on  a ! 
hydro-electric  installation  at  Grand  j 
Falls  on  the  St.  John  River,  New  i 


Canadian  I.  P. 


Kenora . 

Pt.  Alfred  .  .  . 
Canadian  I.  P.  .  . 
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Tons.  Date. 
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Dec. 

Dec. 

Dec.  ? 
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operation  next  year,  $65  per  ton  will  Brunswick.  Initial  capacity  will  be 
be  obtained  for  the  finished  product,  i  60,000  horsepower.  Part  of  the  power  I 
and,  as  the  extra  costs  in  connection  |  there  generated  will  be  used  to  oper-  j 
with  the  turning  of  the  pulp  into ;  •itc  a  newsprint  mill,  to  be  built  by  j 
newsprint  absorb  less  than  one-third  !  the  Eraser  Co.,  Limited,  while  a  size- 1 
of  the  difference  between  the  selling  '  able  portion  will  soon  be  consumed  ' 
prices  of  the  two  products,  It  Is  ob- 1  a  new  International  Paper  mill,  j 
vious  that  the  operation  of  the  news-  j  What  surplus  remains  will  be  for 
print  mill  will  mean  considerably  i  the  use  of  other  industrial  enterpri- 


hlgher  proportionate  earnings  than 
at  present.  The  total  cost  of  the 
mill  will  amount  to  over  $1,500,000,  j 


ses  of  the  province. 

So  far  as  paper  manufacture  is 
concerned.  International  Paper  is  do- 


General  Offices:  CHICOUTIMI,  P.Q. 
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GROUNDWOOD  PULP 


MILLS: 

VAL  JALBERT,  P.Q.  CHICOUTIMI.  P.Q. 

CABLE  ADDRESS: 

“SAGUENAY,  CHICOUTIMI” 


which  will  be  fully  met  by  the  pro- ;  ing  better  than  holding  its  own.  For 
ceeds  of  the  proposed  bond  issue  I  a  part  of  this  year  total  production 
which  would  also  be  used  to  retire  a  |  at  the  Three  Rivers  mill,  the  larg-  ! 


portion  of  the  existing  6  per  cent, 
and  8  per  cent,  bonds. 

Answering  an  enquiry  as  to  the 
prospects  of  a  dividend  on  the  com¬ 
mon  stock  of  the  company  in  the  near 
future  PresldeAt  McCrea  again  stated 
that,  although ‘  he  himself  was  as 
anxious  for  "  a  dividend  upon  the 
stock  inasmuch  as  he  was  the  larg¬ 
est  individual  holder,  the  directors 
felt  that,  before  inaugurating  divi¬ 
dend  paj'ments,  some  degree  of  as¬ 
surance  should  be  Indicated  that  the 
dividends  could  be  maintained.  The 
company  was  rapidly  gaining  such 


est  and  most  modern  of  the  com¬ 
pany’s  plants,  will  be  around  700 
tons  of  newsprint  a  day.  This  unit 
is  one  of  the  lowest  cost  producers 
on  the  continent,  and  some  bene¬ 
ficial  effect  should  be  shown  in  the 
|,year’s  earnings.  The  full  effect  of 
ad4itions  at  this  plant  will  probably 
not  be  felt  until  1927,  however. 

In  the  year  ended  December  31, 
1925,  International  Paper  showed 
net  earnings  of  $2,550,301.  equivalent 
to  $1.14  a  share  on  500,000  no-par 
common  shares.  This  compared  with 
$2,532,656,  after  a  contingency  re- 


m 


a  position,  as  was  evidenced  by  the  |  serve  of  $1,000,000  In  1924,  equiva- 


i  healthy  balance  sheet  and  increasing 
!  earning  power.  Earnings  for  the 
:  first  half  of  the  curjent  year  showed 
j  an  increase  of  about  $75,000  over 
j  those  for  the  same  period  of  1925. 

The  resolution  providing  for  the 
necessary  alteration  in  the  letters 
patent  of  the  company  was  passed 


Royal  Record 

•  C6na<li»n-m»<le  Paper  of  re^al  quality 
worthy  for  every  purpoae 
where  the  printed  meeeage 
rnust  reflect 

the  character,  atability  and  diifiiitu 
nf  the  Haer. 

yom  Printgr—he  knows 

Howard  Smith  Paper  Mills  Limited 


ST.  BONIFACE  MILL 
TO  USE  WASTE  PAPER 

Plans  are  progressing  for  the  es¬ 
tablishment  of  a  mill  in  St.  Boniface 
to  manufacture  coarser  paper  pro¬ 
ducts  from  waste  paper  which  is  now 
being  shipped  out  of  the  province  or 
is  destroyed.  There  is  a  profitable 
field  for  its  manufacture.  Detroit 
Interests  are  behind  the  enterprise 
and  there  is  every  likelihood  that  the 
plant  will  be  in  operation  this  fall. 

Approximately  100  tons  of  waste 
paper  are  shipped  weekly  from  Win¬ 
nipeg  to  the  Twin  Cities  and  large 
additional  quantities  are  available 
for  manufacturing  purposes.  The 
St.  Boniface  mill  will,  therefore,  ex 


lent  to  $5.16  a  share  on  200,000 
shares  of  $100  par  common.  Earn- 1 
ings  in  1925  represented  the  results  j 
of  an  increase  of  nearly  $25,000,000  j 
in  funded  debt,  which  went  for  the  j 
acquisition  of  the  Riordon-Gatlneau  ' 
properties  and  the  commencement  of 
the  present  expansion  programme.  I 


by  a  unanimous  vote  of  both  pre-  Earnings  this  year  will  probably  be 


ferred  and  common  stock  repre¬ 
sented  in  person  and  by  proxy  at 
the  meeting,  it  being  felt  that  the 
new  bond  issue  was  in  the  b®st  in¬ 
terests  of  the  company  and  all  con¬ 
cerned; 


RECORD  EARNINGS 
FOR  CANADIAN  OILS 


Results  For  First  Half  of  1926  In¬ 
dicate  Gain  of  33  1-3%  in  Gross 
— -Ray  Show  15%  Earned  on 
Common. 

(From  the  Toronto  Bureau  of  The 

Financial  Times.)  |  through  subsidiary  financing,  as  In 

Toronto.  —  Earnings  of  Canadian  i  tho  n-*: _  n _ .r,. 


somewhat  better  than  reported  in 
1925,  although  too  much  should  not 
be  expected. 

The  future  of  International  Paper 
Is  not  one  that  is  free  from  the 
necessity  of  financing.  The  devel¬ 
opment  of  the  Gatineau  water  power 
project  has  been  in  large  part  ac¬ 
counted  for  by  the  company’s  $50,- 
000,000  bond  financing.  But  further 
funds  may  have  to  be  advanced, 
which  International  Paper  has 
agreed  to  do,  and  In  that  case  it 
would  have  to  go  outside  for  money. 
Erection  of  the  450-ton  Gatineau 
newsprint  mill  will  have  to  be  paid 
for  and  the  new  New  Brunswick 
Power  development  will  bear  a 
heavy  first  cost.  This  may  be  done 


perience  little  difficulty  in  securing  j  qjj  fompanles.  Limited,  are  proceed-  j  but  newsprint  costlv^  and  ' 

U.  raw  material  la  Winnipeg  and  In  I  mg  the  Wgheat  rate  in  the  com-  “n  tlnaiXg  aeS 

pany’s  history.  It  is  understood  that  gary.  Furthermore,  plans  are  in  the  i 
results  for  the  first  half  of  1926  making  for  the  erection,  during  the  ' 
showed  a  considerable  margin  of  im- ' 


!  the  larger  towns  of  Manitoba  and 
!  eastern  Saskatchewan.  Wood  pulp, 
!  if  required,  will  also  be  procured 
I  from'  mills  in  western  Ontario  and, 

!  later  on,  from  the  mill  now  under 
I  construction  at  Fort  Alexander. 

'  The  prospective  market  for  a  .Ma¬ 
nitoba  mill  making  coarse  paper  and 
:  board  would  seem  to  be  favourable. 
iThe  fact  that  a  large  percentage  of 
1  these  products  are  Imported  from  the 
i  east  would  give  a  distinct  advantage 
to  the  producer  who  was  in  close 
!  proximity  to  the  western  market. 

LUMBERMEN  FORM 
WHITE  PINE  BUREAU 


I  Ontario  and  Quebec  lumbermen 
1  who  are  producers  of  white  Plne  have 
recently  organized  a  bureau  for  ♦he 
;  purpose  of  stimulating  Interest  and 
I  broadening  the  uses  of  that  kind  of 
j  wood.  The  White  Pine  Bureau  has 
opened  an  office  in  the  Dominion 
i  Bank  building.  Toronto  and  is  affl- 
I  Hated  with  the  Canadian  Lumber- 
j  man’s  Association. 

I  Many  years  ago  white  pine  held  the 
I  first  place  In  the  Canadian  softwood 
market  but  the  keen  competition 
from  Douglas  Fir,  Georgia  Pine  and 
other  softwoods  has  resulted  in  a 
decreasing  demand. 

The  bureau  by  the  distribution  of 
bulletins,  pamphlets  etc,  will  prose¬ 
cute  a  consistent  trade  extension  pro¬ 
gramme  in  the  Interest  of  the  produ¬ 
cers  and  distributors  of  Canadian 
white  pine.  An  exhibit  emphasizing 
the  suitability  of  this  wood  for  in¬ 
terior  and  exterior  building  purposes 
has  been  arranged  for  the  Canadian 
National  Exhibition. 

I 


Bureau  of  Canadian 
Information 

'HE  Canadian  Pacific  Railway  throuRh  ita  Bureau 
of  Canadian  Information,  will  furnish  you  with  the 
latest  reliable  Information  on  every  phase  of  in- 
dnstrial  and  agricultural  development  In  Canada,  In  oar  Reference 
Libraries  are  complete  data  on  natural  resources,  climate,  labor,  trans¬ 
portation,  business  openlnss,  etc.  Additional  data  is  constantly  being 
added. 

Development  Branch— If  you  are  Interested  In  the  mining  wealth 
and  indastry  of  Canada  or  In  the  development  or  supply  of  industrial 
raw  materials  available  from  resources  along  the  Canadian  Pacific 
Railway,  you  are  Invited  to  consult  this  Branch.  An  expert  staff  Is 
maintained  to  Investigate  Information  relative  to  these  resources  and 
examine  deposits  In  the  field.  Practical  information  as  to  special 
opportunities  for  development,  use  of  by-products  and  markets,  indus¬ 
trial  crops,  prospecting  and  mining. 

”A,k  the  Canadian  Pacific  about  Canada"  I,  not  a  mere  advertlelnt  slogan. 

It  is  an  intimation  of  service — without  charge  or  obligation. — that  the  Infor¬ 
mation  is  available  and  will  be  promptly  forthcoming  to  those  who  desire  It. 

Canadian  Pacific  Railway  Company 

Department  Oolonixation  and  Development 

Windsor  Station 

_ Montreal,  Can. 


S,  S.  Dennis 

Chief  (Commissioner 


uext  four  years,  of  another  mill  on 
the  Qulnze  River,  to  utilize  the  adja¬ 
cent  valuable  powers  and  timber  re¬ 
serves. 


CAN.  BD.  TRADE  TO 
MEET  AT  ST.  JOHN 


provement  over  tbe  corresponding 
period  of  last  year,  with  net,  after 
all  charges,  running  about  14i^%  on 
the  common  stock,  computed  on  an 
annual  basis. 

Gro.ss  profits  for  the  first  six  1 
months  of  the  year  closely  approxi- 1 
mated  $300,000  and  with  the  best ! 
business  month  of  the  year  to  come 
it  is  estimated  that  gross  profits  for 
the  year  will  run  well  over  $600,000. 

TMs  compares  with  gross  of  a^^^  The  Canadian  Board  of  Trade, 
proxiniately  $450,000  for  1925.  After  ,  organized  In  Winnipeg 

Interest  and  depreciation  net  profits ,  j^gt  November,  wlU  hold  its  first  an- 
remalned  at  better  than  $190,000  and  meeting  in  St.  John,  N.B..  in 

present  about  six  weeks.  The  exact  d^tes 

'  -vut- !  three-day  gathering  have  not 

”  yet  been  announced. 

The  idea  of  this  organization  which 
represents  business  Interests  from 
every  part  of  Canada,  was  fostered 


net  profits  for  the  entire  year.  This 
compares  with  $300,000  for  the  pre¬ 
vious  year. 

Strong  Balftnce  Sheet. 

According  to  tbe  statement  handed  i  -uipfiv  hv  n  rnnHir 

.1  0..  CIOS,  o, 

spring  an  office  was  opened  in 


central  provinces,  preservation  of 
the  identity  of  Canadian  grain,  in¬ 
dustrial  research,  trade  and  com¬ 
merce,  export  and  domestic,  and  par¬ 
ticular  attention  is  to  he  given  to 
some  system  of  facilitating  inter- 
provincial  trade. 

His  Honor.  W.  F.  Todd,  Lieut- 
Govemor  of  New  Brunswick,  has 
agreed  to  act  as  honorary  chairman 
of  the  first  session.  A  chairman  will 
be  elected  at  tbe  tnltial  session. 

In  oonjiii.  Ion  with  the  initial  an¬ 
nual  meeting,  a  toor  hM  been  ar¬ 
ranged  for  the  delegates  which  In¬ 
cludes  visits  to  Sherbrooke,  Bay  of 


Fundy,  Annapolis  Valley,  Halifax, 
Amherst,  Moncton,  Quebec  and 
Montreal.  Here  the  delegates  will 
he  present  at  the  official  opening  of 
th  new  offices  of  the  Montreal  Cham¬ 
ber  of  Commerce,  St.  James  street. 

The  executive  committee,  which 
has  been  carrying  on  the  Canadian 
Board  of  Trade,  is  as  follows:  I.  H. 
Bowman,  Regina;  A.  O.  Dawson, 
Montreal:  A.  M.  Dollar,  Vancouver; 
Jno.  P.  Gordon,  Charlestown;  S. 
B.  Gundy,  Toronto;  'F.  E.  Osborne, 
Calgary:  R.  G.  Persse,  Winnipeg; 
L.  W.  Simms,  St.  John;  D.  R.  Turn- 
bull,  Halifax. 


meeting,  the  company 
rGS’ults  approximating  11^A%  on  com¬ 
mon  in  1925.  On  the  basis  of  the 
showing  for  the  first  half  of  1926  It  is 
probable  that  results  for  the  entire 
year  will  exceed  15%  on  common. 
Undivided  surplus,  which,  at  Jan¬ 
uary  1,  last  amounted  to  $460,000,  has 
been  increased  by  $100,000. 

The  company  is  in  a  strong  liquid 
position  with  working  capital  of  ap¬ 
proximately  $1,600,000  on  band.  Re¬ 
serves  totalled  $1,700,000.  Capital 
assets  are  carried  at  over  $3,000,000. 
There  is  $2,000,000  of  preferred  out¬ 
standing  and  $1,600,000  of  common. 
Dividends  have  been  paid  on  the  pre¬ 
ferred  without  interruption  for  the 
past  18  years  at  the  annual  rate  of 
8%.  The  common  was  placed  on  a 
5%  basis  sev«ral  months  ago.  i 


Ottawa  with  Colonel  James  L. 
Regan,  as  secretary  -  treasurer, 
and  organization  meetings  have  been 
held  at  various  times. 

It  was  announced  by  Col.  Regan 
recently  that  the  meeting  will  be 
of  a  rather  different  character 
from  the  usual  meetings  of  assooia- 
tlons.  There  are  to  be  few  speeches, 
none  of  them  lengthy,  and  practically 
all  of  them  to  be  delivered  at  the 
luncheons  or  dinners  of  the  conven¬ 
tion. 

All  three  days  are  to  be  devoted 
to  committee  work  on  the  larger 
questions  of  importance  to  the  coun¬ 
try  at  this  time,  including  cost  of 
governmeut,  immigration,  taxation, 
problems  of  the  western,  eastern  and 


StaMauriee  '\ftilley 

CcMPpogation. 

SUCCESSORS  TO 

Belgo-Canadian  Paper  Company^  Limited 

Skawlnigan  Kalla,  RQ. 

St.  Meurice  Paper  Company.  Limited 

Three  Rivers,  P.Q. 

Yearly  Oitpst  •  106,000  Tons  Neireprint 


Hoftd  Oflloo: 


i 
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What  Is  It  That  Keeps 
Back  the  Maritimes?  Is 
It  Destiny  or  Bootlegging? 


I  Import  the  cheap  wine  they  were  ac- 
'  customed  to  drink  from  boyhood’s 
days  they  would  never  become  the 
piiyslcal  and  mental  wrecks  that 
1  wm  has  made  so  many  of  them  here. 
Were  the  coal  miners  able  to  get 
a  five-cent  glass  of  wholesome  beer 
.  immediately  alter  a  nard  day’s  work 
they  would  not  be  found  drunk  in 


Credit  for  New  Era  in 
Canada  Steamships  Affairs 
Accorded  to  President 


the  blind  pigs  at  midnight.  - - - 

The  workers  are  demoralized  and  Mr.  Coverdale’s  Organizing  Ability  Recognized  in  Businew  and 

;h7oS^th^e\“on?rpt’‘S  lawl’oVdtr  Grct^r^t  Waterway.' Tran«»ortation  System 

and  justice  which  rum-running,  boot-  ■  o»  Immense  Value  to  Canadian  Trade. 


(foiitiniied  from  Page  I)  :  nay.  and  a  city  greater  in  population  The  workers  are  demoralized  and  Mr.  Coverdale’s  Organizing  Ability  Recognized  in  Business  and 

Kt.at  oo»,mercl.l  hlrt.av  loi-  iv.i  «"<"»<■  ,l«ek»  coni  Iron  jc-  ol  ln.in.ll..  to  Canadim  Trade, 

exchange  of  commerce  hetwe^u  ,  j.p  '  sources,  but  over  across  the  Gulf '  legging  and  drunkenness  breed.  - - — - — -  ■  ■  -  '  — 

Atlantic  ports  and  Montana,  the  Da- 1  Sydney  are  tlie  most  ideal  eondi- ,  More  than  half  the  strikes,  unrest'  Important  developments  which  son  of  navigation  being  one  of  tliS 
kotas,  Nebraska.  Wisconsin.  .Mlclii- 1  chem-  and  misoij  prevailing  In  the  Indus-  jj,  progress  in  connection  most  successful  in  Its  bistory.  This 

gan,  Ohio,  Iowa!  Indiana.  Illinois  Production.  The  coal  measures  |  D  ial  districts  ol  Nova  Scotia  can  be  ^  me'  affairs  of  Canada  Steam-  combination  of  favorable  clrcum- 

and  sections  of  Pennsylvania  and  Sydney  amount  to  bil-  ”  ships  Lines,  Limited,  within  the  past  I  stances  has  been  reflect^  by  a  de- 

New  York  will  siiimilate  American  I  *  rum-runner  or  |  p,.  mree  years  culminating  in  elded  improvement  In  the  value  of 


Important  developments  which  son  of  navigation  being  one  of  thd 
have  been  in  progress  in  connection  most  successful  in  its  bistory.  This 
with  the'  affairs  of  Canada  Steam-  combination  of  favorable  clrcum- 
ships  Lines,  Limited,  within  the  past !  stances  has  been  reflected  by  a  de¬ 


deposits. 

Klim,  Kolshevism  and  Politics. 

Germany  and  the  United  States  are 


bootlegger  out  of  almost  every  fish 


commerce  more  than  did  the  con- ■  ouuuebser  oui  oi  aunuHi  eveij  iisn-jme  recent  decision  to  materially  the  company’s  securities  In  the  Oan- 

struction  of  the  Panama  f  'anal.  j  Kiim,  Kolshevism  and  Politics.  erman  and  policeman  in  the  country.  .  scope  of  the  company’s  adian  stock  markets. 

From  last  season  s  harve.n  some  Germany  and  the  United  States  are  :  hv  i  Mr.  Coverdale’s  methods  of  dlroct- 

400.000,000  bushels  of  grain  or  its  feeding  their  furnaces  with  iron  ore  i  “  "t  in  aimi^t  I  role  which  has  been  played  ing  the  affairs  of  the  company  have 

equivalent  in  flour  were  shipped  bought  from  Kesco.  Besco’s  iron  I  the  present  chief  executive.  Mr.  not  only  inspired’  confidence  within 

from  the  Canadian  prairies  over  i  ore  supplies  are  more  valuable  and  I  r,,n,ion  nf  the^officevn  nf  the  Cns-  i " '  j  the  Steamships  official  family  but 

Lake  Superior  for  export  to  the  old  1  more  extensive  than  those  of  either,  nonartmont  inHcpH  the  acan- 1  Coming  to  the  company  with  thej^lth  the  public  at  large,  so  that  due 
world.  Before  another  decatie  (  ana- !  Great  Britain.  France  or  Germany,  j-ia  in  that  rfanartmant  eanaeri  the  I ''^P^tation  of  a  corporation  engineer  credit  Is  due  him  for  the  success 
dian  prairies  will  double  tlie  bread  j  but  they  cannot  be  turned  into  fin-  .  J*  rnvommpnt  But  organizer  of  extensive  expert-  ^hich  has  been  attained.  No  little 

and  meat  supplies  they  now  send  to  I  ished  iron  and  steel  products  In  com-  c-nvornmont*nnn  atnn  .•nm-nin-  and  skill  at  a  time  when  Its  courage  and  ability  were  reqalred  1B| 

the  old  world.  1  petition  w’lth  production  in  France  „„  .v,.  nraannt  li'nnnr  fortunes  were  suffering  from  a  varl-  bringing  about  the  recent  acquisition , 

North  of  the  St.  Lawrence  and  the  !  or  Belgium  paid  for  in  debased  cur-  __  etatiitu  hnnko  of  adverse  circumstances  he  has  of  Important  lines  which  are, 

I  Great  Lakes,  extending  from  Labra-  '  rency.  o-oh"  siaiuie  docks  oi  successful  within  a  compara-  now  part  of  the  Canada  Steamships 

I  dor  to  the  Hinterland  of  the  Sas- '  Not  until  the  money  of  the  world  is  *  wor..  pii  th»  HoEtmTorK  of  thP  Tm.  ffvdy  short  time  In  rehabilitating  its  system.  These  are  the  Ormt  ^kes 

'  katfhewan,  extend  the  be.st  gold- i  standardized  and  stabilized  can  pro-  np,.4„i  v„vv  loanprt  to  thp  nominion  sff^lfs  ®nd  under  the  changed  con-  Tran^ortatlon  and  George  Hall  Coal 

'  bearing  areas  of  the  globe  and  the  !  ducers  who  pay  wages  in  gold  com-  hunt  soivn  riim-riinner«  niont  the  <fKions  it  is  now  regarded  In  high  knd  Shipping  fleets. 

(  most  extensive  pulp  wooil  forests,  i  pete  witli  debased  currency  coun-  -hnrea  of  the  viaritimo  Prov-tnoes  or  financial  circles  as  being  on  the  way  Owing  to  the  fact  that  Mr,  Oorer- 
I  That  wondrous  land  of  lakes,  woods  !  tries.  Lawrence  the  career  of  success  and  financial  dale  has  been  a  resident  of  the 


Great  Lakes,  extending  from  Labra-  rency. 

dor  to  the  Hinterland  of  the  Sas-  |  Not  until  the  money  of  the  world  is 
katfhewan,  extend  the  be.st  gold-  i  standardized  and  stabilized  can  pro- 


and  waterfalls  is  honey-comiied  with  :  Keen  observers  tell  me  that  Hum. 
veins  of  gold,  silv'er.  zinc,  topper,  ;  Bolshevism  and  Politics  have  played 


in  the  Gulf  of  the  St.  Lawrence,  the 
game  would  still  go  on. 


to  a  career  of  success  and  financial  dale  has  been  a  resident  of  the 
prosperity.  United  States  for  a  number  of  years, 

It  Is  conceded  that  It  has  a  great  and  the  engineering  firm  of  Cover- 


I  vrins  Ui  sulu,  Mivci.  ziui;,  ruppei ,  xioisnev  ism  ana  roiiucs  uav«  piajeu  ,p,  ahlpst  and  most  nnriaht  noli-'  ^  .,ap 

!  asbesto.",  nickel,  lead,  tungsten  and  I  more  havoc  with  Nova  Scotia  than  ^pUpvTiL  artifntion  of  I greatest  dale  and  Colpltts  ha«  been  aeso- 

(  - -  . . 4>|i>cai  leaders  believe  the  adoption  ot ;  ^  inland  waterways  traneporUtion  elated  with  a  great  many  Amertcan 


'  other  ores. 


the  debased  franc  or  lira,  juai  's' i  tup  n„phpp  linnnr  lau,  vznniH  rpc*/vrp  i  ”*  tuuvyu  ■ 

interesting,  as  Rum.  Politics  and  npal  fo  fhe  ' everything  now  points  corporations  whose  affairs  called  for 

Bolshevism  are  inextricably  jnixed  fsnstiHsm  snH  the  h®  Playing  a  greater  part  in  de-  financial  and  engineering  doctortng, 


An  Empire  In  the  .Making, 


;  Doisneviein  are  inCAVrU^aUiy  -UJlAeu  fanatir^iam  o«H  tho  su.  *a,s*v* 

,  Quebec  is  an  cmpir,.  ;n  the  muk- 1  in  Nova  Scotia.  '  hn«tipp^prc  uL  tr.  nnnosp  ^eloping  into  a  great  asset  to  the  I  he  has  been  regarded  chiefly  as  an 

I  Ing,  with  nine-fold  the  area  of  Great  The  farmers  and  fishermen  along  j  ®  ”^ners  commerce  Of  the  Dominion  American,  but  the  truth  is  that  he  is 


Britain  and  four-fold  the  area  of  the  shores,  bays  and  inlets  of  Nova  | 
France.  Its  hj-dro-eloctrie  resource.^  Scotia  are  of  British,  Breton.  Scotch  i 


.  are  reaping  fortunes  and  a  liquor  ““““Y’”;’’” 

of  British,  Breton.  Scotch  i  r>..pt,pp  «,B.,ia 


'  .rp  pr'pptpr  ih.n  fh.  l.  of  r'rpVf  ‘  ,  r  law  like  that  of  Quebec  would  put 

1  are  greater  than  those  of  Great  or  Irish  stock.  They  are  Physically  ,^  ,  -  hnsiness 

i  ?o'S’pd“and  so'forn.natPlv^  looted  ""i'’  IT""'”'.'''  '‘i’’  '  Meanwhile,  rum  is  a  most  denidr- 

w  ppn  hP  dpxp^s  they  tolerate  or  par  icipate  in  fishing. 

that  they  can  be  developed  at  oO-.  open  and  flagrant  smuggling  opera-  ,,,™upr  and  ptrlciiltiiral  Industry  .  . .  •-  = - - - 

I  of  the  cost  of  like  energy  in  Uontin-  tions.  .Most  llkelv  their  forebears  was  beset.  That  he  has  succeeded  account  of  his  wide  business  con-| 

)  ental  Europe.  smuggled  or  traded  In  rum  and  to-  of  tPmnerrnce  placing  the  company  m  a  much  nectlons  here  and  he  maintains  a; 

1  At  the  Saguenay,  1,425.000  h.p.  of  bacco  before  the  American  Revolu-  u"Lptt  ®  mmnp  Tnfra  fhp  oV.phpr  “ti  one  from  which  summer  residence  at  Lemolnesj 

j  hydro-electric  current  is  being  de-  tlon.  Rum  and  tobacco  laid  the  U  can  face  the  future  with  greater  Point,  a  few  miles  from  Kingston, 

veioped  at  a  cost  of  $35,000,000.  It  foundation  of  the  fortunes  of  manv  P ,  U  •  If  -  P.  confidence,  is  now  no  longer  ques-  Ont..  where  he  has  a  homo  and; 

will  be  the  lowest  cost  current  of  a  Nova  Scotian  and  NeW  England  helnld  tloned.  After  being  approximately  splendid  farm  on  the  shore  of  Loko ! 

the  world,  save,  perhaps,  the  B.U.  family  and  it  has  never  seeped  into  of  liEOnrE  frnm  ^hp  p^  dividends  the  pre-  Ontario.  He  is  a  native  of  Kings-, 

Electric’s  current  at  Bridge  River  the  brain  of  these  people  that  there  I  g?!,®  Ouebec’s  rerort^and^  S  ton,  and  although  be  took  his  col^e 

near  Vancouver.  When  it  is  remem-  is  anything  wrong  In  indulging  nmd-  Quebec  s  resorts  tlcally  assured  that  in  the  coming  degree  in  Pennsylvan  a  be  is  a  Doc- , 

1  doz  AAA  V,  tov  V....4..PV  ^  ..  .  .  . i _  1681111  WOUIQ  lOlIOw  lU  *NO>a  SCOvla  vaoi*  iViAv  wrill  MirsA  a.p'tain  »  frtr  £%f  Tsftxrci  nf  OiiAAn*A  TTnlvArnttv 


and  a  profitable  enterprise  for  the  a  Canadian  by  birth  and  his  sympa- 
sharebolders.  thies  are  strongly  Canadian,  so  that 


w  use  inai  or  v^ueoec  wouia  yui  j,.  gpenerally  conceded  that  Mr.  his  position  as  President  of  a  great 
em  out  of  business.  Coverdaie  was  faced  with  no  easy  Canadian  corporation  !»  quite  fltGng. 

Meanwhile,  rum  is  a  most  denior-  undertook  to  guide  it  Furthermore,  he  is  now  spending  a 

tzmg  factor  m  the  coal,  fishing,  difficulties  with  which  it  great  deal  of  hie  time  In  Canada  on 


Electric’s  current  at  Bridge  River  the  brain  of  these  people  that  then 
)  near  Vancouver.  tVhen  it  is  remem-  jg  anything  wrong  In  indulging  mod 
1  hered  that  1.425.000  h.p.  of  hydro-  eratelv  in  rum  or  tobacco. 


,  electric  current  is  capable  of  doing  jl„,„  $8  a  Gallon. 

I  the  work  of  30,000,000  men  evmry '  ...  .  « 

I  twenty-four  hours,  people  will  mar-  I  The  law  prohibits  the  Importation 
'  vel  how  so  much  energy  can  be  ®«’®  uf  jum  beer,  wh  skey  or 

'  utilized  on  the  lonely  shores  of  the.  I  y*?®'  ®ave  through  a  permit  from  a 
Gulf  of  St.  Lawrence.  That  power.  I  ,  But  people  in  Nova  Scotia 

1  however,  will  all  be  utilized  to  man-  j  ^  f®®  ^  **  P®®: 


doctor.  But  people  in  Nova  Scotia 
will  not  fee  a  doctor  to  get  a  per- 


ufacture'  aluminum  for  the  British  I  mltjvTien  they  can  buy  all  they  need 
Empire  and  the  world,  as  well  as  to  p"®; ,  0“’^  strangers  do  that 


were  a  similar  law  enacted. 

BRIGHT  PROSPECTS 
TORONTO  BASEBALL 


year  they  will  once  again  receive  a  tor  of  Laws  of  Queen’s  University, 
regular  return  on  their  Inv^estment.  He  Is  an  experienced  railway  man ' 
It  augurs  well  for  the  company  at  and  is  now  officially  connected  with 
the  same  Gme  that  the  business  out-  many  of  the  companies  which  he , 
look  is  much  bri^ter  and  every-  was  instrumental  in  restoring  to  a 
thing  now  points  to  the  present  sea-  sound  position.  i 


;  «»■” «» »'  »<  vT’",""  B*tV.V"chT;w  -t;;  j.  n.  lyii  i  uiltLL  &  UU.  i 

The  clav  for  making  aluminum  round  about  .Nova  Scotia  for  Toronto. — This  season  to  date  the  win  the  pennant  and  the  games  are 

I  will  be  brought  from  South  America  **  ^  gallon.  Gm  can  be  had  in  sup-  attendance  at  the  baseball  games  of  likely  to  provide  excitement  not  ex-  - 7~;t„ 

and  the  spruce  to  make  artificial  ccabundance  for  $1,.  a  case.  Scotch  tjxe  International  League.,  at  the  perienced  In  manv  years  on  local  Public  Offering  of  $600,000  Prefer- 

1  silk  will  be  floated  down  over  the  *”■  1”®^  whiskey  can  be  had  at  tide-  Maple  Leaf  Stadium,  owned  and  ope-  ground.  In  Machinery  Firm 

'•  lakes  and  rivers  flowing  into  the  '^15  or  $20  a  case  and  Moet  rated  by  the  Toronto  Baseball  and  The  Gtadium  will  likely  enjoy  con-  Offered  by  Vtllllams  Pari- 

•  Saguenay  I  Uhandon  for  $24  a  case.  Only  Athletic  Company,  Limited,  has  tot-  slderable  post-season  activity.  It  is  ridge  and  Hodgson.  I 

'  r,  -n  n  U^®  ®bolce  brands  of  champagne  ailed  190,000.  In  its  prospectus  the  understood  that  one  of  the  major  Public  offering  of  the  preferred. 

The  Greet  Ica.Ton  Reserre.  cost  more  than  $20  a  case.  These  company  estimated  that  with  a  total  local  rugby  clubs  will  use  it  this  shares  of  the  new  J.  S.  Mitchell  & 

Rayon  manufactured  from  the  are  the  wholesale  prices  for  case  j  attendance  for  the  year  of  250,000  autumn  and  should  draw  big  crowds.  Co.,  Limited.  Sherbrooke,  Que.,  was! 

I  spruce  forest  is  the  new  fabric  that  goods  at  tidewater.  Retailers  have  receipts  w’ould  be  $190,000  from  this  I'onstmction  Complpted.  announced  this  week  by  Williams, 

I  is  supplanting  wool,  cotton,  silk  to  tip  the  police,  the  politicians  and  j  source  alone.  In  order  to  attain  Transportation  facilities  to  and  &  Hodgson,  Limited.  In- 

i  and  linen  in  the  world’s  clothing  the  ring-leaders  of  the  bootleg  in-  this  approximate  revenue,  therefore,  from  the  Stadium  this  season  have  vestment  bankers.  As  previously 

j  trade.  Italy  gets  its  raw  material  of  dustry  to  secure  safe  delivery  by  jt  •vrill  be  necessary  to  have  an  at-  been  verv  bad.  The  civic  authorl-  for®cg‘>led.  the  amount  of  the  Issue 

j  rayon  from  the  spruce  forests  of  truck  or  motor  car  or  for  protection  tendance  at  the  remaining  games  of  (jgg  a^e  stated  to  have  nromised  bus  $600,900  7  per  cent,  preferred  stock 

Quebec  and  sends  the  finished  pro-  of  the  retail  stores  or  blind  pigs  of  60.000.  sendee  to  supplement  the  limited  ®^®^  '^®®  sbares  of  which  will  ■ 

duct  back  to  Montreal.  Toronto  and  the  Province.  ,  The  ball  team  arrived  home  from  ptreet  railway  facilities  but  these  ^®  K^ven  a  bonus  of  four  shares  of 

Vancouver  at  half  the  cost  it  can  be  1  do  not  know  any  state  or  pro-  the  road  at  the  beginning  of  this  ^gre  not  forthcoming  Had  proper  ®®  P®®  value  common  stock.  The| 
made  for  here.  That  is  the  Incidence  vlnce  In  the  western  world  where  week,  and  have  18  games  to  play  at  service  been  afforded  attendance  at  Pi’d^^red  has  a  sinking  fund  ar-j 

of  "Kangaroo”  currency  not  worth  the  people  are  more  devoted  to  at-  home  before  the  season  closes,  of  .Kp  ?aTnos  wnniH  nnrionhterilv  have  rangement  as  well  as  voting  powerl 


in  Nova  Scotia. 

Rum  can  be  bought  at  a  thousand 


I  unun  I U  DHOLDhUL  Ing  brilliant  successes  on  the  circuit. 

The  prestige  gained  will  undoubtedly 
/in  -  ran.  attract  unusually  large  crowds,  be- 

(From  the  Toronto  Bureau  of  The  cause  any  one  of  four  clubs  that  will 


The  clay  for  making  aluminum  l"!®^®  Nova  Scotia  for 


visit  here  have  a  fighting  chance  to 


OFFER  PREF.  STOCK 
J.S.  MITCHELL &C0. 


of  "Kangaroo”  currency 
17  cent$^  on  the  dollar. 


tendance  at  church  and  to  their  re-  which  five  games  are  scheduled  as  been  much  greater 


the  game.s  would  undoubtedly  have 


AVhen  the  world’s  money  becomes  liglous  duties  than  in  Nova  Scotia,  double-headers.  An  average 


Harbor  front  construction. 


while  dividends  are  cumulative  and 
the  stock  is  redeemable  in  whole  or' 


j  normal  the  Saguenay  will  be  the  and  yet.  there  is  more  drunkenness  tendance  of  3,333  per  game  ^I'M  under  wav  will  provide  adequate!*®  at  sixty  days’  notice  at  llOj 

manufacturing  centre  of  the  artifl-  and  more  demoralization  and  misery  make  up  the  60.000  specified.  Given  facilities  by  the  time  the  1927  season  K®**  accrued  dividends, 
cial  silk  industry  of  the  world.  Here,  caused  by  rum  in  Nova  Scotia  than  reasonably  good  weather,  this  aver-  Lpgns.  Earning  P«wer, 

also,  at  the  Saguenay  will  be  refined  in  the  whole  of  Italy  with  seventy-  age  should  be  surpassed.  '  —  ’  -  -  '  i  o  ai 


the  gold,  silver,  zinc  and  copper  pro-  j  fold  the  population.  Has  <;ood  Lead,  and  ’The  Financial  Tlmei 

ducGon  of  Quebec.  I  Wrecked  by  Bnnticg  Liquor.  Toronto  team  comes  home  at  the  ed  that  the  total  cost 

A  marvellous  chain  of  lakes  and  j  Were  the  Italians  and  French  head  of  the  league  with  a  margin  $5,000  of  estimates  whei 
rivers  extends  out  from  the  Sague- 1  workers  in  the  coal  mines  allowed  to  of  3*^  games  over  Baltimore,  follow-  prise  was  first  launched 


The  Stadium  is  now  completed. 


The  business  of  J.  S.  Mitchell  & ! 


Has  <;ood  l,ead.  and  The  nnanclal  Times  is  inform-  G®-,  Limited  was  founded  in  156  by, 

Toronto  team  comes  home  at  the  ed  that  the  total  cost  was  within  *®®  *®'f®  ®-  Mitchell,  its  actnitleS| 


M'ere  the  Italians  and  French  head  of  the  league  with  a  margin  $5,000  of  estimates  when  the  enter-  including  the  retail  and  wholesale  | 
»rkers  in  the  coal  mines  allowed  to  of  3*^  games  over  Baltimore,  follow-  prise  was  first  launched.  distribuUon  of  mill  railway,  cor-, 

'  poration,  mining  plumbers,  black- 

■  .  '  smiths  and  contractors’  supplies  as 

^ _ -  .  .  well  as  coal  and  general  hardware 

^ _ — I  and  explosive  supplies  and  electri- 

— — ra^  cal  equipment  in  a  large  and  stead- { 

ily  growing  territory-  Net  earnings 
for  the  past  five  years  are  certified ! 
by  firms  of  accountants  to  have! 
averaged  $113,073  per  annum  against 
the  annual  preferred  dividend  re- 

-  "jr  m  1  ^  qulrements  amounting  to  $42,000  per 

^  r  fl  O  a>%  ^  C*  m  ^  •  annum  During  the  past  eight  years 

4/  ClowLlfi  S  KJTCLLOTy  disbursed  in  divi  I 

Jl  *  wr  t  y  dends  an  amount  in  excess  of  that  j 

required  for  dividends  on  the  pres- 

Scnt  preferred  issue.  Sales  up  to 

T.  Joseph’s  Oratory  is  located  on  the  line  of  the  considerably  in 

-v-t  e  r  /•  .  excess  of  those  for  the  correspond- 

streetcars.  The  fare  from  any  part  of  the  hotel  ing  period  last  year, 

district  to  the  Oratory  is  six  and  a  quarter  cents—  under^^^new  "aSceTVhe  com- ' 

four  tickets  for  a  quarter.  (If  you  are  coin?  to  p^®>’  ‘*®  exceptionally' 

,  ,  jKir  i  *  ^  .**.  Strong  board  of  directors,  headed  by 

travel  around  Montreal  much  you  can  buy  a  book  Johii  (  .  Newman,  Montreal,  whose 

offiftyticketsforthreedollars).  TS'Z’ oT"Xc:'. 

This  celebrated  shrine  has  been  the  scene  of  thou-  he’^'is  Sst'^eldUy ^^identintd’ ’  ^H^ 

sands  of  cures  and  on  the  very  impressive  founda-  cc-4fuf ’c^r^porruo^s 

Jions  a  great  church  is  being  erected,  entirely  from  j  I  ’Three  of  the  directors  of  the  new  ^  j 

,  lunds  furnished  by  devotees  front  all  parts  of  the  “™*mui»”ea?r'The“e  aJe'oeow 

world.  A  visit  to  the  Oratory  is  most  interesting  ’ 

and,  Via  the  Street  cars,  is  inexpensive.  pany:  Malcolm  W.  Mttchell.  a  direc-; 

_  tor  of  the  old  company;  and  A.  C.  1 

For  full  particulars  ask  for  Information — HArbour  3201.  Steven,  who  has  long  been  asaoclat-j 

After  5  M  p.m.  week  days,  Saturday  afternoons,  Sundays  mhJl^“5ir^ors  iJS®  c! ! 

■k  ano  Holidays,  call  LAncaster  7238.  Webster,  a  director  of  the  Sun  Llfej 

and  many  other  companies;  Gordon; 
\^^  Scott,  of  P.  S.  Ross  &  Sons,  Mont- ' 

MONTREAL  TRAMWAYS  I  W'llllamB,  Partridge  &  Hodgson,  iu-  I 

rara^^.^—  ra  vcstment  'bankers.  j 

COlMEPJiLBi  A  InoTpasIng  Business. 

^  The  new  company  starts  off  in  a  j 

strong  liquid  position  and  with  no! 
bank  loans  of  bonded  debt.  It  hasj 

I  I L  1  I  total  assets  of  $940,446.  of  wWch  j 

laBaBaa  •_  .i..:' ja;,— ssggMjra— — $630,450  are  net  current  assets.  The  j 

i  company  owns  land  and  buildings  < 

r  '/aKi''  *  -  /8&^  f WY  -  ^  valued  at  $648,000,  the  cost  to  the  | 

I  wEI)  mnu)  company  of  which  was  $441,600,  less 

L  ^^1  r^Soli  -.4w=*=|  n43,100  payable  within  ten  years.  | 

ll  I^M!.»IB1|B1L  I  The  assets  are  computed  to  give  th«  l 

)  r-IBLL  jjflaiMLgti-  preferred  shares  a  valuation  of 

|l4wAiuJa|!yifcfe  $174.60  each,  and  their  book  value 

W  ^  is  $156.75.  The  value  of  the  no  par 

Kx-  Idf  *  .w-  ra  ■  ^  value  common  share®  is  placed  at] 

$30  per  share.  No  good  will  is  in- 1 

J  ^  eluded  In  any  of  these  valuatlcms. 

^  capitallnetlon  of  the  new  eom- 

n  I  -  Hr  r  pany  oonrists  of  $1,000,000  preferred 

W  I  '•  sharee,  of  which  $600,000  comprises 

...  -Lr-y — 16,000  shares  <rf  no 
gjj'l  ziz~r  par  value  common  stock,  all  of 

1  ' — -  X/i  I  wMch  is  now  issued. 

■•l-  *1, - — —  (J  ' n  I  The  company’s  business  shews  a 

L  ■  -  Y  T  steady  increase  from  year  to  year, 

I  /  and  the  current  years  sales  thus  far 

1-^—  show  a  substantial  increase  over 

those  of  the  same  period  In  the  pre- 

"  \  ceding  year.  The  steady  industrial 

®  '  !  development  of  the  district  served  by 

_  **  M  '  company  Is  expected  to  increase 

_ — — iw— — J— ;  Ha  sales  and  result  in  steadily  in- 

crea‘-  ’ig  earnings  from  operations. 
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To  the- Shareholders -f 

The  profits  for  the  year  ended  Juno  50th, -f  926,- wieset 
$3,021,868.44.  which,  after  deduedng  interest* and  other* 
charges  amounting  to  $316,293.69,  and  reserves  for  taxes, 
depreciation  and  depletion  amounting  tO'$798.74l.74,  leaves'/ 
a  net  profit  of  $1,906,835.01. 

The  earnings  shown  are 'based  upon  Iogging-cost»>whieh 
have  been  computed  in  a  conservative  manner,  and 'proper 
reserves  have  been  created  for  possible  contfngencies. 

During  the  year  the  mills  have  bem  operated -at  fall 

capacity. 

For  the^Direetors, 

GEORGE  CHAHOON,  Jr., 

Preaident. 

Montreal,  August  9di.  1926. 


PROFIT  AND  LOSS  ACCOUNT 
Year  Ended  fane  30Ch,  1926. 

Profits  from  Kewsprint  and  CnzdtMid . .  ...  $S^i$84l$r.7S 

Hlsesllaneons  Proflts  •• . .  . .  146^682.18 

Income  from  InTestments . . .  388^918.56 


Dedneti— 

Interest  and  Other  Charges . — .  $3164298.68 

Reserves  for  Taxes,  Bepredsitton  ahd  De¬ 
pletion .  798,741.74 


$L02L868.44 


Profits  for  the  Tear  > — 

To  BIridends  as  follows  i— 

October  1st,  1995 . $482/HM.OO 

January  2nil.  1926 .  >•.  432JM<U>0 

April  Srd,  1926  .  482/rNKM)0 

July  2nd,  1926  .  482,000j00 

rarried  into  Surplus — Balance . 


1,115ii085.48 

$1,006,883.01 


1,728/000.00 
$178^538  01 


BALANCE  SHEET  AS  AT  JUNE  30th,  1926. 
ASSETS. 

Fixed  I — 

.Hills  Bnlldiags  Plant  and  Hachlnery ..  $27,088,147 . 41 
Less  t — 

Reserve  for  Depredation  and  Depletion  .8,780,615.76 


Cnrrenl 

Investments . .  $5,127,946  31 

('ash  on  Hand  and  in  Banks .  358,153.16 

Accounts  and  Bills  Receivable .  895J141.24 

Logs  and  I/Oirtring  Supplies .  2,922,237.97 

Mill  Supplies .  615A39.83 

Hlscellaiteoiis  Herchandise .  94,188.26 


$28,307,531.6,5 


Insurance  Premiums  I  nexpirod 
Deferred  Charges  to  Operations 


-  10J)18,206.77 
80,615.3.5 
139Ji33.9.5 

$.33,550,187.72 


LIABH/ITIES. 

Common  Stock: — 

Anthorized . $35,000,000.00 

less: — 

Unissued . .  6,200JK>0.00 


- $28,S00J)00. 00 

Ciurent  I-Libllltles: — 

Common  Stock  Dividend 

Due  July  2nd . $  432J)00.00 

Accrued  Wage# .  70,804.17 

Bills  Payable .  196,141.66 

.Iccounts  Payable  ...  1,09L255.22 

Unpaid  Dividends .  11,776.00 

Reserve  for  Income  Tax .  235425.85 

-  6446,602.90 

Contingent  and  MIsoellaneons  Reserree .  285,620.11 

Surplus  as  at  Jane  SOth,  1925  . $2,288,131.70 

Surplus  for  year .  178483.01 

-  2467464.71 

$88450487.72 

Indirect  Liability  for  Cnstomers*  Paper  nnder  Diseosmt,  $84,647.00. 
Contingent  Liability  for  Guarantee  of  Bonds  of  Lanrentide  Power 
Company,  Limited,  $1425,000.00. 

Approved  on  behalf  of  the  Board; 

'  EDWI5  HA5S0Y,  )  , 


EDWI5  HA5S0Y,  )  ^ 

G.  H.  MORTGOHERT,  I 


ATTDITOBfi'  CERTIFICATE. 

We  have  received  all  the  information  and  explanations  we  have 
required  and  we  certify  that  in  our  opinion  the  above  Balance  Sheet 
is  properly  drawn  up  so  as  to  exhifUt  a  true  and  conreot  view  of 
the  affairs  of  Laurentide  Company,  Limited,  as  at  June  SOth,  1926, 
according  to  the  best  of  our  information;  the  explanations  given  us 
and  as  shown  by  the  books  of  tbe  Company. 

SHARP,  mLNE  &  COMPANY, 

Chartered  Accountants. 

Montreal,  August  9th,  1926. 


a 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “COLAC”  -  -  SEPT.  23rd 

direct  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

S.S.  “CORIO**  -  -  SEPT.  25th 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE,  AOELAIDE. 


For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited' 

213  Board  of  Trade  Building,  Mootreal 


Financial  Activities  in  Western  Canada 


ANOTHER  STRIKE  Free  Press  Crop  ReportEstumafiNi 
REGISTERED  IN  Heavy  as  Last  Season 

TIIDEIPD  If  III  I  Flf  Report  of  Winnipeg  Journal  is  Moat  Cheerful  This  3MSOfN-T 
IIIKNrK  VALLtl  Virtual  Transformation  in  Conditions  in  Saskatchcmnan, 

Which  Now  Promises  Good  Average  Crop  >  Manbote  -WiB 

-  Have  Excellent  Crop  and  Harvesting  Well  Advaitoed 

Home  CMl  Company,  a  Close  Prospects  in  Alberta.  » 

Corporation,  Gets  Oil  at  2,005  _ _ _ 

F*et — Makes  Third  Strike  in  The  fifth  general  crop  report  of  coarse  grains.  'Wihtle  WrlfT  Is  fsa- 
Field  —  Rapid  Progress  in  the  Manitoba  Free  Press,  published  erally  considered  a  good  cmj^  whire 

DriUi^  All  Rdd-  m,  ch..r-  "J 

New  Pipe  Line  Bill  Goes  Into  ful  one,  showing  that,  by  virtue  of  a  a,re  not  more  thain  a  fair  crop  at  hyt 

virtual  reversal  of  conditions  In  Sas-  The  season  generally  h^'  not  bteh 
- ^ -  katchewan,  where  the  outlook  up  un-  favorable  to  corn.  -  ?  . 


INVESTMENTS 

StagLa-  apd  Bond*  for  Investment  bought  and  sold  on  all  principal 
-v  Inxehspgea.  Private  wire  New  York  and  Toronto. 

OSLfiR;  HAMMOND  &  NANTON 


MfWIITKO 

WINNII»KO 


A  G  CLARKE  &  CO.  UMITED 

!  KALBRS  IN  OIL  STOCKS,  LEASES 
,  BONDS  AND  INVESTMENTS 

41Bf412  L#i|iihaad  Bldg.  -  CALGARY,  ALBERTA 


(From  the  ralgary  Bureau  of  The  j  til  recently  has  been  rather  dlsap- 


Finanrial  Times.) 


[  pointing,  the  total  yield  from  the  3 


Manitoha  Farthest 
The  little  province  of  ManUpte^ 


Calgarj-.  Alta. _ Causing  a  tremen-  Prairie  provinces  is  expected  to  be  come  through  with  an  e^llenxc^l^ 


dous  reviva.l  of  interest  In  drilling  In  large  as  that  from  the  1925  crop 


the  southern  end  of  Turner  Valley,  ^ost  Favorable  This  Year. 
the  strike  of  oil  made  by  the  Home  ,p.  „  ,  reads  in  nart-  vlnces  to  toe  we^.  .  Cutting  la  wi^ 

Oil  Company  at  2,005  feet  in  the  Da-  Jfhe  vlnitobf  Free  Press  In  throughout  toe- 

.wi  • ‘L  ,  «>at  this  is  undoubtedly  toe  most  fa-  v„  i>rev»ntodjnudh  beliw 


of  wheat,  and  appears  to  be  furttioi' 
advanced  than  her  two  alstor  p*d> 
vlnces  to  toie  west.  .Cutting  la  wgil 
advanced  throughout  the*  pra'^OO, 


I.OTT  a  CO.  LIMITED 

,  '  *A»K  Bl71l4DIW«,  CALGARY,  ALBERTA.  j 

Vtecte'eaW  BeeWa,  'Valeetloes,  Estates  Manaeed.  Loans,  Insurance,. 
Fate*  aed  t;ttr  Progerty,  Rental  Agents. 

7*-'  Wl.ombee  C*to**T  Stock  Exchange. 

"oil  Steeks  aed  Lfaaea  ie  Alberta  Oil  Fields. 

'  . '  <  Keperts  given  on  old  companies. 

.  Sele  egenta  far  Sontbern  Alberto.  I 

..  ■,  PABiKBR  OILS,  LIMITED. 

’4  ■  '  Aak  fer  Praspcetus  and  Geologist  Report. 


per  cent.  The  wet  wehtoer  o<  the 


Intervals  indicate  the  sand  has  a  ““t- undouoi^iy  me  mosi  ra-  past  week  has  prevented jpucih  hfljjw 
-  CO  vorable  one  Issued  this  year.  The  done  In  the  way  of  threehlng.  TaJdng  i 


productive  capacity  of  around  ^"jgioomy  picture  painted  by  toe  pro-  jy  bushel*  aa  tto  aV<eiage' of*a  ae- 
barrels  per  day  of  45  gravity.  H^ht,  ,  ^  ^  last  re-  i  ^ 

amber  colored  oil  with  high  gasoline  SeiSkT  a  remwkable  /“"i  ««  emp  thlg  PBjr 

content  It  is  the  first  strike  of  ?  f  undergone  a  remancanie  bumper  one,; ajcspldlag 

"  1.  ■'  transformation,  as  is  borne  out  by  *_  *v.  o.  rorr**«*«ndei>t* <  wiw»  aA_ 

oil  n  Turner  %  alley  at  a  eompara- 1  jgjj  correspondents  who  answer-  evpared  Only  seven  nlaoe  toe 
lively  shallow  depth  that  look.s  like  situation  on  ZZT'n  Sshete 

the  Dakota  .sands  might  produce  ,  .  considered  verv  serious  ,  ®  ^ 

rcaiiv  commerrdal  wells  .  ^  “  consmereu  very  senous  jy  20^  twentyipeven pliice '  It 

eatiy  commeraai  wens.  jjj  nj^^uy  areas  as  toe  result  of  ex-  o.  2<;  tourtoen-ai  25  to'M'tsmt 

A  balling  test,  continuous  run,  treme  heat  and  drought,  but  evident-  ej^ht  at  3»’ or 
into  a  large  tank  erected  special^  ly  the  damage  was  not  beyond  re-  j/ng  ^ny  damnw.  and^^U«2t‘ 
at  the  well.  Is  now  In  progress.  On  pair,  and  has  been  overcome  by  cool  i,ail  damage 'te-reBorto4'  fl^  ^«’ 
the  result  of  this  test  will  depend  temperatures  and  showery  weather,  nolnts  Th«  harlAV  iTmmH 
the  company’s  decision  to  put  in  a  the  heads  having  filled  out  splendid-  ^  as  verv  Eood  and 

pump  and  start  a  No.  2  well  drilling,  ly  and  all  crops  benefited,  especially  cen^cut^  run-^ta 

01  to  continue  the  pre.sent  No.  1  on  the  late  grains.  Like  the  poor  w«  excellent  but  BrobaM v  mmwi 

down  to  the  deep  paleozoic  limestone,  I  have  with  us  at  all  times,  we  still  than  a  f^r  average  erm  Blax 
figured  at  around  4,000  feet  in  this !  have  a  few  bad  districts  with  small  soring  rve  are  about’toe  aame 
end  of  the  field.  !  yields  forecast,  but  they  are  largely  ^  tolyTsffil  perL^Si^llS' 

The  Home  Oil  Company  is  a  close  !  in  the  minority,  and  are  more  than  u_^  threshed  The 
corporation  and  the  well  is  located  offset  by  bumper  >-leld8  in  other 

on  legal  subdivision  10,  section  2.  areas.  The  province  as  a  whole  number  of  notota  remrt  a 

township  10,  range  2.  west  of  the  5th  |  promises  a  crop  well  above  the  aver-  _»  ^  hnTTS?^ni 

meridian,  about  three  and  a  half ,  age-  So  far  as  .Manitoba  and  Al-  tieallv  wverv  wnlnt 
miles  south-east  of  Royalite  No.  4.  berta  are  concerned,  the  crops  in  4„„  S«' 

and  a  trifle  on  the  east  side  of  the  these  two  provinces  have  more  than  |2iys  ^  ■  tli^lHaJTewv 

anticlinal  axis.  held  their  own  during  the  past  three  .  '  _  ~  ‘  ’■  «  .  , 

iw.^4...  *11  n..,  rioiA  weeks.  Avewg*  Cwp  F««i.8«9kai;«^^. 


'•eally  commercial  wells. 

A  balling  test,  continuous 


LAKE  OF  THE  WOODS  ffilUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

Pretident  and  Manatint  Director  Vice-Pretidettt  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  W.M.  W.  HUTCHISON 

Direetort 

R.  M.  BALLANTYNE  TANC.REDE  BIENVENU  N.  J.  BREEN 

HON.  SIR  LOMER  GOUIN,  K.C.M.G.  GEO.  V.  HASTINGS 

WALTER  MOLSO.N  B.  W.  REFORD  ABNER  KINGMAN  J,  K.  L.  ROS  i 

Secretary  Treasurer  Attt.  Treasurer 

M.  H  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 


Dominion  Textile  Co,,  Limited 

— -  MONTREAL  - - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

.411  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Bngs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  nsed  by  manufacturers 
In  rubber  and  other  trades. 


We  tfte  in  the  market  at  ail  times  for 

Columbia  Municipal  Bonds 

BfttlA  MwibM  Bond  Corporation,  Limited 


H.  E.  Boorman,  Managing-Director 


VANeOUVEB,  B,c. 


VICTORIA,  B.C. 


NANAIMO,  B.C. 


j  anticlinal  axis. 

Progress  .411  Over  Field. 


Average  Crop  Froai .  8a8kal!ri|«iw|n.’ 
This  praylnioe  has  aipi^uai^- 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol  ( All  formulae ) 

jA.  We  maintain  n  Techniral  Service  Division 

biHwrltarf  which  stands  ready  at  all  times  to  co-operate 

W..  ***  best  of  Its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyville  Toronto  Winnipeg 
J  Vancouver 


I  “The  wheat  crop  In  the  three  pro-  This  provinioe  has  bc^  ap  iuaev- 
Great  progress  has  been  made  in  j  vinces  may  be  said  to  have  been  fain  quantity  aJl  sQiuasi,  ai^ 
drilling  on  other  wells  during  the ,  made,  with  the  possible  exception  of  much  the  larger  pyoidiioer  of  'w 
week  in  Turner  Valley,  which  re- j  north-western  Alberta,  where  the  three,  it  has  been  the  cause  j^  qpO- 
port  the  following  depths: —  Great  |  crops  are  very  heavy  and  where  a  sldenable  anxiety,  to  to<^'"m^t-lp.- 
West.  3.675  feet,  drilling  for  814  inch  j  lew  days  more  are  required  to  ma-  lerested  in  western  Canadf.-'- 
casing;  .New  McDougall-Segur.  1.050  ture  them.  Considerable  cutting  has  appears,  however,  to  be  very' little 
feet,  drilling  for  12i/i  inch  casing;  been  done  In  Manitoba,  Saskatche-  i^orry.  as  a  good  afregUdle 
!  New  Black  Diamond.  710  feet,  drill- ,  wan  and  Alberta,  but  very  little  assured.  There  age'g - 
'  ing  for  15%  inch  casing:  Dallas.  2,-  threshing,  and  meantime  harvesting  which  will  return  sisa)l4yt^U||i,v-^ft 
I  860  feet,  drilling  for  10%  inch  cas-  operations'are  more  or  less  tied  up  these,  in, the  m^n.*i!e  qoly.UxtogJip 
ing;  Calmont,  1.380  feet,  drilling  for  ;  as  the  result  of  rains  in  the  pastfew  to  former  pertorioaniQM.  Wheat  af^ 
15%  inch  casing;  .McLeod  No.  2.  still  days.  All  that  is  required  now  is  a  P»rs  to  be  ajieut  35.  P«r  Cfiit'  qiM; 
fishing  for  lost  bit  at  3,772  feet;  Vul- !  retum  to  w'armer  and  drier  condi-  t)ut  no  toresbing  ip'  ropiarlefl.^.' 
can.  drilling  past  lost  bit.  down  4.938  tions  and  field  work  will  be  general  mated  yields  yun  fpqm 
ft.;  Advance  No.2,down  1,400  ft..drill-  this  week  from  the  eastern  bound-  to  32  bushels  per<a4ece.  Phurti^Mi iCoY* 
mg  for  12%  Inch  casing;  British  Do-  ary  of  Manitoba  to  the  Rocky  Moun-  respondent*  plaee  toe  yield ‘  at  .  TP 
minion,  down  1.450  feet,  drilling  for  tains.  Not  a  single  complaint  was  bushels  and  unider,  seventy-siBd  eay 
12%  inch  casing;  Dolomite,  building  made  of  too  much  rain,  although  to  16  bushels,  flrty-elx  say  to 
derrick,  installing  machinery;  Coop-  practically  all  of  the  303  correspon-  20,  sixteen  place  it  at -21  to:35,  aiil4 
er-Nanton,  down  3,100  feet,  changing  dents  heard  from  admit  that  harvest-  at  26  to  32  buslhela.. .  ■  ‘ 

to  new  cable^  carrying  10%  Inch  cas- 1  ^as  been  slowed  up.  Damage  Hall  dam^e  to.  Tep^Tte^  (nUin  39 
ing;  New  Valley,  down  480  f^ct,  from  hall  or  frost  has  been  very  Points,  but  only  sllghUy  at  27' 
drilling  for  16%  Inch  casing;  Stock- ,  gjfgjjt  since  our  last  report  and  has  these.  Slight  frost  dupe-pe 'haa..<l^ 
men  Oils,  down  300  feet,  drilling  for ,  been  confined  to. a  few  districts.  La-  curred  at  17  place*.  Barley  to  atioiit 
15%  Inch  casing;  llllnols-Alberta,  ^  bor  supply  Is  mostly  satisfactory  for  P®r  cent,  out,  and  thp  oOB^IUlKtoif 
waiting  for  diamond  drill,  due  Aug.  \  fjeid  w'ork,  but  more  help  will  be  oats,  flax  and  rye  to:.only  fair,  tlMiBe 
24,  down.  3,679  feet;  Royalite  No.  5, ;  jjgpded  when  threshing  becomes  gen-  crops  being  patchy,  and  raaagliwfnw 
down  3,530  feet,  drilling;  Royalite  ,  p^^l  POor  to  good.  Veay  little  fall  •jwoAm 

No.  6.  down  3,040  feet,  drilling;  Dal-  .  ^  .  been  toreeh(8d.  Labor. ehotTage"  ;te 

housle  No.  5,  new  well,  down  1.520 1  “'F  As  Last  near.  reported  from  44  pblnto.  ■  ^  \  .• 

feet,  running  15%  inch  casing;  Dal-'  The  Free  Press  Is  not  making  an  Apart  from  about  half  a  dPI^ 
housle  No.  1.  drilling  past  lost  bit  at  estimate  at  the  present  time,  prefer-  points  In  the  w^)!  knowm  dgyianoM 

3,560  feet;  Dalhousle  No.  3.  fishing  ring  to  wait  until  our  own  crop  in-  of  southeastern  Alberta,  toe  tobtout 

out  casing;  Highland,  dowrn  900  feet, !  spectors  have  finished  their  work  crop  promises  to  be  a  gwrf  cpe.  j|s- 

drllllng  for  15%  Inch  casing.  and  something  more  definite  is  timated  yields  range  fixnn  afx'hu^* 

New  Pipe  Line  Built  known  from  early  threshing  returns,  els  tn  these  bad  spots  to  36  buObi^. 

1  but  our  correspondents  were  asked  No  fewer  than  forty-three  ooneiraim- 
Reports  from  wells  on  other  near- { on  this  occasion  to  estimate  yields  dents  pdace  the  yield  at  from  20  to 
by  structures  include  the  Imperial’s  for  their  districts,  and  the  figures  35  bushels,  wtdle  eighteen  tigmo  It 

Jumping  Pound  well  cemented  10%  supplied  by  them  will,  we  believe,  at  10  to  19  per  acre.  The  avierggo 

Inch  casing  at  3,396  feet,  drilling^for  |  <jjspel  all  fears  of  any  crop  failure  looks  to  be  a  good  20  htwhiJa  ‘riii- 

8%  inch  casing;  Cherokee  Well  on  1  or  even  put  aside  the  Idea  of  a  poor  ting  is  done  to  the  extant  of  atout 
Moose  Mountain  structure,  down  l.-  crop  in  Canada  this  year.  26  to  30  per  cent..  wMle  a  little 

881  feet  with  diamond  drill,  drilling;  ;  ^  careful  perusal  of  these  estlm-  threshing  of  winter  wheat  has  been 

Reserve^  \%  ell.  on  Morley  reserve.  1  ^  comparison  with  those  for  done.  Slight  hail  damage  Is 

down  1,1 03  ft.,  drilling  with  diamond  j  jagt  year,  when  a  very  big  crop  was  ported  fronl  16  points  and  tor-ee 
,  .  !  produced,  and  taking  Into  consldera-  places  have  suffered  eBght 

The  provincia,!  government,  on  Au- i  jion  the  increased  acreage  in  the  two  from  frost.  There  appears  to  Jbe  very 

gust  1.5,  officially  proclaimed  and  put  I  \vestern  provinces,  would  appear  to  little  barley  grown  In  Albeita,  bot 

into  effect  the  New  Pipe  Line  bill  |  promise  a  yield  as  Mg  as  last  year,  what  there  to,  to  ahout  36 '  per  omi. 

amendrnents  passed  at  the  last  scs-  jbe  manner  in  which  the  western  cut.  Oats  ajre  mostly  a  go^  enm; 
Sion  of  toe  legislature  which  require  j  ^heat  crop  has  come  through  and  Very  little  flax  has  been  grown,  tSt 
all  applica^ns  for  pipe  lines  to  go  finished  only  shows  how  absolutely  Is  mostly  fair,  and  the  sanje  apiBjilee 
before  the  Public  Ltlllty  Board.  That ,  rifjiculous  It  is  to  forecast  the  yield  to  toe  rye 'crop,  Labor  Is  an^r- 

body  IS  given  power  to  declare  such  ,  jjj  June  and  .luly.  ently  p4eintlfni,  only  Two 


iPKER  FINANCE  COrN,  UMITED 

Mi^mber  calcary  stock  exchange 

iir  OIL.  STOCKS  LEASES 

Bought  -  Sold  -  Quoted 

M^B^  Oi^cc:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices: 

Vancouver,  B.C. 

'  6^  Cahaoa  Building  -  Saskatoon 


J.  I.INQEN  WOOD 

*  plwabcr  Vsnoouver  Stock  Exchange. 

'  '  -  British  Celumbis  Mining  Stocks, 

Goyaimmsnt  A  Industrial  Bonds. 

Write  for  Information. 

a*!  WEST  BLDG.  -  -  VANCOUVER,  B.C. 


Stock  OyotatlMW  Memben  Calvary  Stock  Exchange 

''  '  DRIIXING  ACREAGE  FOR  SALE  NEAR 

^  .  /  RO^ITE  WELLS.  TURNER  VALLEY. 

;  :  FTLTEAU  &  CO.,  LTD. 

to*  GfftN  EXCBANCE  CALGARY,  CANADA 


.  pfllTISM  eObUMBIA 

Wf  want  B.C  Municipal  Bands  at  all  times 

It.  P.  CLARK  &  00.,  Limited 

y^|hb«ivEB:.  B-L. '  -  -  -  VICTORIA,  B.C. 


THe  P^ce  S’yndlpa.te 

112  7th  Ave.  W.  -  -  Calgary,  Alberta 

Rellfble  teffemation^  u rep^^ing  the  development 


mere  le,  s  anpui;  3b  pw  cent.  LI  ^  .y. 
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lines  common  user  or  common  pur- ' 
chaser  of  oil  and  gas  lines,  and  to  fix  j 
:  rates  and  all  regulations  governing  ^ 
i  them  including  the  authority  to  al-i 
low  or  disallow  drilling  for  oil  onl 
i  road  allowances. 


The  situation 


to  toe  rye  crop,  Labor  Is.  aMidr- 
ently  p4eintlfbl,  oitly.txrotn^to^ra^ 


different  wrlto  I  porting  a  shortage. 


TOLL  HIGHWAY  TO 
MINING  REGION 


ROYALITE  NO.  4 

|U|a|UTg|uo  n/lAP'  Financial  Times.)  Financial .ThiifSB*) 

mAllalAINv  rAutl  Winnipeg — Plans  for  toe  construe-  Edmonton. — AdrieOs  tram  WaJp- 

_ ^ _  :  of  a  toll  highway  from  a  point  wrlght  indicate  that  geod  pr^MI  Ts 

(From  the  ralgary  Bureau  of  The  Wlnnli^g  river  into  the  heart  being  made  in  the  drilliiig  of  .’the 

Financial  Tlmcw  1  !  ^^e  central  Manitoba  mining  re-  „  ^  ^  wi 

I  Calgary Steadilv  maintaining  the  '  have  been  laid  before  toe  Manl-  Vancouver  oil  well  In  ^t  i ' 

pertofm/nce  which  has  a™d  oil :  Government  by  W.  G.  Ohace,  e^  The  Emerald  Oil  Gomjahy 

men  all  over  the  world.  Royalite  No. ,  down  to  2,346  feot  in  tho  doniM^g 

4,  naphtha  gusher  in  Turner  Valley,  I  The  ^-operation  of  the  of  their  shaft  and  otofe 

produced  a  total  of  14,551  barrels  of  authorities  in  the  project  rations  showing  gWta  a|pi#^ns™^ 

73  gravity  naphtha  during  the  month  ,  j^?.  under  discussion,  but  no  the  bit  gees  dowm.  tt  hpi,  mOR 
of  July.  j  definite  arrangements  have  yet  been  been  decided  ap  to  Just  whai'di^l 

Shows  No  Diminution.  '  stated.  this  concern  may  go;'.hlat'  m/mZ 

The  well  is  thus  keeping  right  up' 

!  to  its  record  around  590  barrels  per  ;  The  idea  of  a  toll  highway  had  its  lure  may  be  reaped  ^y  tUBW  7-' 
day  of  this  high  gravity  naphtha.  1  Inception  following  the  report  of  the  Western  Conedlidatod. 

I  better  than  the  highest  grade  gaso-  j  f'  N.R.  engineers  that  the  Central  have  their  casing  set  ffid 

;  line.  ."Jlnce  it  blew  into  production  on  i  Manitoba  Railway  scheme,  was  not  In  and  oxpeet  to  dllll  ill  ahqiiit 

October  14,  1924,  a  year  and  tem !  feasible  from  a  traffic  point  of  view  nesday  or  ThurpdfF  Of 

months  ago.  I  at  this  time.  It  is  being  contended  The  sand  prevloits  igi  pa/Mik  '  mi 
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Electrical  Energy 


!  The  great  well  shows  no  dimlnu- 
Jtion  In  either  volume  or  naphtha  or ;  ^’iderably  less  capital  cost  and  that  Fabyan  Petrdl^m8,.,>dflllitag  ;  kt 
pressure  and  volume  of  gas.  which  over  short  hauls  motor  vehicles  have  Fabyan,  seven  miliwwirt  ^  bgw.  «• 
I  Is  between  18,000,000  and  19,000,06^  been  proved  to  be  able  to  compete  making  good  pmrreis  sMttg 

cubic  feet  a  day.  It  has  thus  firmly ;  favorably  with  railway  transporta-  through  good  tonaat^- 
1  established  its  reputation,  as  one  of ;  tion. 


made,  it  Is  stated.  this  concern  may  'gWi'bllit'  ikm^Z 

Will  Cost  Less.  tions  are  that  ah' ln9nr^t|i||g';<iitn^* 

The  idea  of  a  toll  highway  had  its  lure  may  be  reached  ^y  time. 
Inception  following  the  report  of  the  Western  ConiKiHdatod.  .jO|lB’ 
f  N.R  engineers  that  the  Central  have  toelr  casing  set  fhd 
Manitoba  Railway  scheme,  was  not  in  and  expect  to  dllll  in  4hqiii}t  wM? 
feasible  from  a  traffic  point  of  view  nesday  or  ThurpdfF 
at  this  time.  It  is  being  contended  The  sand  prevtons 
that  a  toll  highway  will  involve  con-  casing  UMriied  excKhl^Bnlify 
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RELIABLE  CONTINUOUS  UNLIMITED 

six  <*)  Hydro-Elec-  Available  for  a*e  24  ... 

trio  Power  plants  hours  per  duy  and  Approxlaxately  SOO.* 
and  larae  atean  every  day.  No  ro-  qqo  h.  p.  '  available 
plant  Reaerve.  atrlctlonn. 

FOB  POWER,  LIGHT  AND  OTHER  PURPOSES. 

Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 


1  established  its  reputation,  as  one  of  j  tion. 

[  the  world’s  oil  wonders,  and  geolo- '  - - - 

!  gists  have  given  up  In  despair  In '  u/IIMIVIDET*  RDIf'lf  Dl  A  NTT 
trying  to  figure  out  just  where  all  |  WINWIPtG 


!  the  naphtha  and  gas  are  coming  | 
j  from  and  why.  | 

!  Shipment  Figures.  ; 


_  Walnwrlght  It  Jg  W»- 

derstood,  are  brlaktBgia/a  rUt'ftw 
WINNIPEG  BRICK  PLANT  the  Monitor  ^r|t 

TO  RESUME  OPERATIONS  P”»P«rty  herb.  _• 

Winnipeg.— With  the  co-operation 
of  the  Industrial  development  board  ®P®f*tlon«  at  qnde  o^.  ^Quig 
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Hanufnctnrtns  and  Dtatrtbutins 
For  INDUSTRIAL  and  . 

RBSIUBNTIAL  USB*  uuai 


Low  Rates  For  Service 


Dual  Service 


Inquiry  Requeated.  Addreaa  fa 

Fewer  Bid.,  85  Cruls  St.  West, 
Tel.  Mala  4040.  Montreal. 


The  figures  given  are  shipment  of  Manitoba,  the  Winnipeg  Clay  Pro-  .  ®  WNTJ  new 

figures,  that  is.  they  are  the  figures  ducts,  declared  by  J.  M.  Davidson,  ■  .  ..  ~  ^  ■  1 

which  the  refinery  credits  to  the  secretary  of  the  board,  to  be  the  I 
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'  000-603  Lancaster  Bulldlinr, 
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C.  D.  Shepard  J.  V.  Nuttei 
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C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 
222  Portnse  Avenue. 
WINNIPEG. 


CONSULTING  ENGINEER. 


I  Royalite  for  production.  These  show  largest  brick  manufacturing  concern  aT 4ltchtog  «or>|is 
the  Royalite  Company  shipped  from  in  the  province.  Is  seeking  re-estab-  ,  "  ^ 

Turner  Valley  during  July  a  total  of  lishment.  after  two  years  of  Inactlv-  r  IW»I*. 

537,194  gallons  of  naphtha.  Of  this  ity.  The  rinrfh^^VjLmnxinf  itV.  ini' 

total,  approximately  900  gallons  a  At  a  meeting  of  toe  established  if?’  * > 

day,  or  about  27,900  gallons  for  the  Industries’  committee  of  the  Indus-  ii  Gomimpyn  gfiy,- 

month,  came  from  the  extraction  trial  development  board,  held  last  ” 
plant  fed  by  the  Royalite  No.  1  and  week,  a  special  committee  was  ap- 

No.  2  wells.  Deducting  this  amount  pointed  to  work  with  officials  of  ®  **  HMCiure.  •  ^  ^ 

amount  from  537,194  leaves  609,294  tne  company,  who  are  contemplating  - - — ..  •  ..  ; '  j 

gallons  produced  by  Royalite  No.  4  an  issue  of  stock  for  toe  enlarge-  fhe  Financial  TfBM  -  MMhW  > 
during  the  month.  On  the  basis  of  jment  of  the  plant.  .x  nsutmU  eskn 

35  Imperial  gallons  to  a  barrel  this  'I'he  brick  Industry,  in  the  opinion  ^fie  .yno 

puts  the  well’s  July  production,  at]  of  Mr.  Davidson,  Is  one  which  holds  and  able  to '  feny -  UTettip^t 
14,651  barrels.  out  much  oromise  in  Manitoba.  ties.  .  .  .  .1.  V'  it  ''vl' 


the  province.  Is  seeking  re-estab- 
;hment.  after  two  years  of  Inactlv-  {^nSSJrat 

At  a  meeUng  of  the  established 
dustries-  committee  of  toe  Indus-  ° 

lal  development  board,  held  last 


Quebec  Southern  Power  Company* 
Immediate  extensions  of  the  com¬ 
panies  power  lines  which  will  bring 
in  about  one  thousand  new  custom¬ 
ers  are  being  planned.  About  forty 
miles  of  line  will  be  constructed 


which  will  bring  electric  power  and 
light  to  the  towns  of  Huberdeau  and 
Arundel  In  the  north,  St.  Roch  de 
I’Achlgan  and  St.  Callxte  In  the  Jo- 
llette  district  and  Ste.  Monique  and' 
St.  Augustine  In  the  southern'  sec¬ 
tion  Of  the  company’s  territory. 


®r.  jifOlCFAtv  |«AC|UY  ft  CO. 

_  f.  -  ■atftolfvy.  PfilettfirB,  JIftmttea,  Ete. 


The  ringnclal ,  Tlittfs  ■  rofnktll ; 


tion.  atjor  Mr.  Davidson,  Is  one  which  holds|“^  •We  to ' bo)^ -  iBTeetip^t V 
out  much  promise  in  Manitoba.  JtieB.  V'  ’'y 

,  ..  .  ...J  ‘ri.  ■  V 
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America  Now  Experiencing  Most 
Remarkable  Advance  in  Power 
of  Production  in  All  Industry 


Establishment  of  Life  Underwriters  i 
Association  in  England  Under  Way 


Output  Per  Man  In  U.S.,  After! 
Declining  from  1916  to  1921,  j 
Has  Again  Risen  Sharply — In 
Automobile  Industry  Labor  is 
Three  Times  as  Productive  as 
It  Wm  in  1914. 

The  rieveland  Trust  Co.  points  out 
that  most  noteworthy  increases  in 
the  productive  efficiency  of  labor 
are  taking  place  in  important  Amer¬ 
ican  Industries.  A  series  of  studies, 
of  labor  productivity  is  being  con¬ 
ducted  by  the  United  States  Bureau 
of  Labor  Statistics  and  a  prelimin¬ 
ary  report  on  the  findings  in  four 
Industries  is  presented  in  the  July 
number  of  the  Monthly  Labor  Re¬ 
view.  The  accompanying  diagram 
is  based  on  data  presented  in  that 
report. 

The  general  procedure  has  been 
to  find  for  each  industry,  by  means 
of  data  gathered  by  the  Bureau  of 
the  Census  and  the  Bureau  of  Labor 
Statistics,  the  number  of  man-hours 
worked  in  1914  and  each  subsequent 
year,  and  the  units  of  output  each- 
.vear,  and  then  to  compare  these  two, 
considering  the  output  per  man¬ 
hour  in  1914  as  equal  to  100.  In  the 
case  of  three  of  the  industries 
studied  the  comparison  cover  the  12 
years  since  1914,  while  for  Paper  j 
and  Pulp  the  comparisons  run  for  | 
the  nine  years  since  1917.  | 

The  results  for  the  Iron  and  Steel  j 
Industry  are  shown  in  the  upper  left- 1 
hand  section  of  the  diagram.  They  1 
show  that  the  productivity  of  labor, 
as  measured  by  the  methods  de- 1 
scribed,  rose  sharply  to  1916.  de- '  > 
dined  during  the  war  years,  and  has  ;  d 
risen  since  the  depression  of  1921 1  ii 

it  1...*  _ _ -n _ I  . 


PRODUCTIVITY  OF  LABOR 


AUTOMOBILES 
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Efforts  to  spread  the  activities  of 
the  National  Association  of  Life  Un¬ 
derwriters  into  England  are  already 
under  way,  according  to  Ernest  W. 
Owen,  Detroit  manager  for  the  Sun 
Life  of  Canada  and  chairman  of  the 
Association's  committee  in  charge  of 
international  relations. 

A.s  chairman  of  the  committee  .Mr. 
Owen's  principal  duties  have  been 
concerned  with  keeping  a  clo.se  con¬ 
tact  between  the  American  associa- 
I  tion  and  the  Canadian  Association  of 
Life  Underwriters.  Believing,  how. 
ever,  that  the  Canadian  .eronp  is  now 
strong  enoti.gh  to  require  less  atten¬ 
tion  from  the  United  States,  he  is 
turning  his  attention  across  the  At¬ 
lantic. 

Special  rondltiaiis. 

Particular  difficulties  attend  his 
efforts,  Mr.  Owen  said,  because  of 
conditions  peculiar  to  Great  Britain. 
Prominent  among  these  has  been  the 
extreme  conservatism  of  the  English 
companies  in  building  up  staffs  of 
actively  soliciting  agents.  Of  almost! 
!  equal  importance  has  been  the  con¬ 
servatism  of  the  companies  in  co¬ 
operating  with  one  another.  Reports 
of  the  extent  to  which  the  American 


I  .sud  Canadian  companies  co-nperate| 
i  in  exchanging  Information  seem  un- 
j  believable  to  Englishmen.  j 

:  Cnlonifll  Competition.  | 

With  the  invasion  of  Colonial  com- 1 
panies.  which  have  shown  phenome¬ 
nal  growth  through  use  of  flic  Ame-| 
rican  methods,  the  traditional  con- 
servatl.sm  is  said  to  be  breaking 
down,  however,  and  Mr.  Owen  be-, 
lleves  the  time  is  ripe  for  an  inva¬ 
sion  by  his  association.  'Working 
through  the  English  offices  of  his 
own  company,  he  has  therefore  set 
about  organizing  local  meetings  of 
any  agents  who  wish  to  attend.  To 
date,  two  such  meetings  have  been 
scheduled  according  to  word  from 
J.  r.  Junkin,  manager  in  England! 
for  the  Sun  Life,  one  to  be  address¬ 
ed  by  Orville  Thorpe,  Dallas  man-i  ■ 
ager  for  the  Kansas  city  Life,  the  I 
other  by  John  Newton  Russell,  man¬ 
ager  of  the  home  office  agency  of 
the  Pacific  Mutual  Life,  of  l^os  An-i 
gelcs.  both  of  whom  are  visiting  ] 
abroad.  | 

Through  such  meetings,  Mr.  Owen' 
hopes  to  build  up  local  associations 
similar  to  those  over  here,  which ' 
will  later  serve  as  the  nucleus  for  a 
national  association. 


I  July  Sales  of  Life  Insurance  j 

I  Reveal  Increase  of  6  Per  Cent 


until  it  was  last  year  nearly  50  per 
cent,  greater  than  in  1914.  The| 
findings  need  some  qualification,  j 
since  1914  was  one  of  serious  de¬ 
pression  in  the  industry,  while  1925 
was  a  year  of  prosperity,  but  the 
diagram  shows  plainly  that  there  has 
been  an  Irregular  but  most  impor¬ 
tant  advance  In  the  output  per  unit 
of  labor  in  this  Industry  in  the  past 
dozen  years. 

•Somewhat  similar,  but  more  mod¬ 
erate,  results  are  shown  for  the  boot 
and  shoe  Industry,  and  for  paper  and 
pulp.  The  most  amazing  returns  are 
thole  from  the  automobile  industry, 
where  the  increase  in  the  produc¬ 
tivity  of  labor  l.s  shown  to  have  been 
so  great  that  the  output  per  man-  \ 
hour  In  1925  was  more  than  three  j 
times  as  great  as  in  1914.  ! 

Future  reports  will  publish  find¬ 
ings  for  still  other  industries.  The 
figures  resulting  from  such  studies 
can  not  be  accepted  as  closely  ac¬ 
curate  because  of  the  shortcomings 
of  even  the  best  data  covering  in¬ 


dustrial  output,  employment,  and 
hours  of  labor,  hut  they  can  be  ac-' 
cepted  as  ver.v  important  approxi- 
m.-itions  impre.ssively  reflecting  the 
fact  that  a  new  sort  of  industrial 
revolution  is  under  wa}'  in  America. 

The  fact  is  that  we  are  now  ex¬ 
periencing  a  most  remarkable  ad¬ 
vance  in  the  productive  efficiency 
of  industry.  Mass  production,  im¬ 
proved  piachinery,, .lavish  .use  of 
power,  and  organized  management 
are  combining  to  increase  in  a  re¬ 
markable  manner  the  output  of  our 
mills  and  factories.  Our  present 
sustained  period  of  national  pros¬ 
perity  is  largely  dependent  on  this 
condition,  rapital  has  been  freely 
used  for  the  installation  of  exten¬ 
sive  mechanical  Improvement^ ;  man¬ 
agement  haa  .become,  more  intelli¬ 
gent  and  alert;  the  output  per 
worker  has  increased:  and  as  a  re¬ 
sult  of  all  This  employment  has  been 
general,  and  wages  have  increased 
faster  than  the  cost  of  living.  It  is 
worth  while  to  wonder  how  much  of 
this  development  has  been  due  to 
the  national  awakening-diat  came'  to 
us  during  the  war. 


-•-Diagram  by  C'leveland  Trust  Co. 

Canadian  Company 
Items  from  London 


(From  the  TyOiirInn,  Eng.,  forrespon- 
dent  of  The  Financial  Times.) 

London. — The  Dominion  and  Gen¬ 
eral  Trust  Company,  formerly  the 
Dominion  of  Canada  Investment  and 
Debenture  Company,  has  issued 
10,000  £10  .shares  to  holders  of  or- 
diharJ^and  preference  shares  at  the 
rate  of  one  new  share  for  every  25 
of  either  class  held, 

The  shares  are  Issued  at  par  and 
up  to  301h  April,  192",  they  will  rank 
pari  passu  with  the  ordinary  shares 
as  to  capit.al,  hut  will  only  be  en¬ 
titled  to  dividend  at  5  per  cent,  per 
annum. 

On  1st  May.  1927,  the  new  shares 
will  be  converted  into  five  4(c  per 
cent,  cumulative  preference  £1 
shares  and  five  ordinary  £1  shares, 
afid  Will  rank  pari  passu  in  all  re¬ 
spects  -Tvlth  the  existing  shares  of 
the  respective  classes. 


Canada  shows  an  increase  of  6 
per  cent  over  July  last  year,  with 
$40,101,000  new  business  paid  for  by 
companies  ,  having  in  force  84  per 
cent,  of  the  total  outstanding  busi¬ 
ness  in  Canada,  according  to  figures 
just  issued  by  the  Life  Insurance 
Sales  Research  Bureau  at  Hartford. 
Connecticut.  This  is  an  increase  of 
$2,430,000  over  the  sales  of  l-ast  July. 
The  report  Includes  the  production 
ot  new  paid-for  business,  exclusive! 
of  re\ivals.  Increases,  dhndend  addi¬ 
tions.  reinsurances  from  other  com¬ 
panies  and  group  insurance. 

Big  Gnln  Quebec  City. 

All  provinces  In  the  Dominion,  ex¬ 
cepting  British  Columbia  and  Mani¬ 
toba.  show  improved  conditions 
Saskatchewan  and  Nova  Scotia  lead 
with  gains  of  34  per  cent.,  and  16  per 
cent,  respectively.  The  increases 
range  from  7  per  cent,  in  Ontario  to 
the  record  gain  of  34  per  cent,  in 
Saskatchewan. 

The  records  of  the  cities  vary 
widely.  Improvement  for  July  is 


most  noticeable  in  Quebec,  which, 
shows  a  30  per  cent,  gain  and  Win¬ 
nipeg,  which  shows  a  16  per  cent, 
gain. 

10%  Increase  to  Date. 

The  amount  of  insurance  purchas¬ 
ed  this  year  aggregated  $268,918,000. 
an  Increase  of  $24,154,000.  or  10  per 
cent,  over  the  same  months  in  1923.  ■ 
Every  province  in  the  Dominion ! 
shares  in  the  general  gain  tor  tlie! 
first  seven  months.  Sales  in  Sas-i 
katchewan  show  the  greatest  in-, 
crease  for  the  year  to  date  with  a 
28  per  cent.  gain.  Ontario  and  Que. 
bee.  in  which  over  65  per  cent,  of  the , 
business  has  been  sold  this  year.j 
show  increases  of  6  per  cent,  and  12 
per  cent,  respectively,  for  the  year 
to  date.  Montreal  leads  the  cities , 
for  the  first  seven  months  with  a  14  | 
per  cent,  gain  over  the  same  period; 
of  last  year.  I  , 

The  gain  in  the  twelve  months 
ended  July.  1926,  over  the  preceding  i 
twelve  months,  is  10  per  cent.  Every 
province  ^^hares  in  the  gain. 


Wall  Street  Now  Has  But  Little  | 
Effect  on  London  Stock  Exchange 


(Front  the  London,  Fng.,  f  orrespon- 
dent  of  fbe  Finaneial  Times.) 

London— W, all  Street  operations  are 
naturally  to  .some  extent  reflected  In 
Canada.  Before  the  war  Wall  Street 
regularly  set  the  tone  for  the  London 
Stock  Exchange.  Owing  to  the  dif¬ 
ference  in  time,  dealings  went  on 
there  for  several  hours  after  Lon¬ 
don  closed,  albeit  the  band  of  heroes 
in  Shorter's  Court  sometimes  carried 


!  on  until  eight  o'clock  or  later.  If  a 
I  boom  or  slump  eventuated  overnight 
I  in  Yankees  members  of  the  London 
!  Stork  Exchange  came  to  business 
!  in  the  morning  knowing  what  to  ex¬ 
pect  in  most  markets.  There  were  • 
I  giants  in  those  days,  and  if  a  man  . 

!  made  big  paper  profits  or  losses  in  * 

'  Yankees  he  had  to  cut  his  cloth  ac¬ 
cordingly  in  other  sections  of  the 
Hotise.  ' 

i  Nowadays  even  such  a  boom  as 
recently  occurred  In  General  Motors  I 
I  finds  only  the  faintest  reflex  in  Lon-  i 
i  don.  None  the  less  it  is  not  only  the  | 
j  “old  hands”  who  are  more  and  more  i 
I  following  the  daily  Wall  Street  cable 
to  London  with  the  greatest  Interest. 

!  If  American  stock  market  conditions  ' 
j  no  longer  affect  the  London  Ex-  ■ 

I  change  to  any  great  extent  directly, 
i  indirectly,  they  are  regarded  as 
i  an  invaluable  index  to  industrial  de- 
i  velnpments  over  there.  Those  in- 
i  terested  in  rubber,  oil,  tin.  copper, 
j  lead,  diamond  and  innumerable 
I  other  activities,  must  always  keep 
I  one  eye  fixed  on  the  United  States. 

!  Industry  there  has  successfully 
j  weathered  the  collapsed  of  the  Flor- 
I  Ida  land  boom,  and  if  it  has  gained 
something  by  Britain’s  coal  dispute  | 
it  is  not  likely  to  lose  much  in  other  i 
ways  when  the  United  Kingdom's  ! 
troubles  are  over.  In  the  long  run  ■ 

I  no  country  gains  from  the  adversity  j 
:  of  another,  but  only  from  its  pros-  ' 
i  perity.  i 

comwra 

SHOWS  GOOD  GAIN  i 


^om  Ore  fo  the  Empire 

We."' manufactu^re-.lfprap^^^ 

'  ^  ^  tun  --  ^ N'Ails  \  't- 


Standard  W  ire 


I  from  IZincK  X  %  mch 

I  '  Cem  ^  • 

BRITISH  EMPIRE  STEEI^ 


C  ORP'OPATION"  LIMITED 

CANADA  CEMENT  BCULDINC  ‘  :v  _ 


Production  of  coke  In  Canada  dur¬ 
ing  July  amounted  to  157,960  tons  as 
compared  with  151.564  tons  In  June, 
and  89.221  tons  In  July  of  last  year. 
Coke  plants  in  eastern  Canada  bad 
on  output  of  48,284  tons  as  compared 
with  46.785  tons  in  June;  Ontario 
ovens  jielded  93.165  tons  as  against 
!  87.528  tons  in  the  previous  month,  j 
while  the  production  from  western ' 
plants  declined  to  16.511  tons  from' 
17.251  tons  in  June  and  19,025  tons 
in  May. 

Imports  Lower. 

Imports  of  coke  into  Canada  dur¬ 
ing  July  amounted  to  79.214  tons  aS' 
compared  w-lth  89.632  tons  In  June,  j 
and  exports  totalled  3.880  tons  as 
against  5.250  tons  in  the  previous 
mouth.  Adding  the  tonnage  of  coke ' 
Imported  to  the  Canadian  production  ' 
jand  deducting  the  exports,  the  appar- i 
i  ent  consumption  of  coke  in  Canada 
j  during  the  month  was  233.294  tons 
{as  compared  w-lth  corresponding  flg- 
‘  ures  of  235.946  tons  in  June  and 
143,080  tons  in  July  of  last  year. 

Disposition  of  coke  by  the  produc¬ 
ing  plants  show-ed  that  18.772  tons 
of  coke  were  used  In  the  coking 
plants,  82,389  tons  were  delivered  to 
associated  metallurgical  works,  and 
45,146  tons  were  sold,  making  a  total 
dlspoEitlon  of  146,317  tons  for  the 
month. 

Coke  charged  to  Iron  blast  fur- 
nace.s  in  Canada  during  July  totalled 
73.857  tons  as  compared  with  76,444 
ions  in  June. 

Il'iglier  ('niisiim.ption. 

Durirtg  the  first  seven  months  of 
the  year  589J163  tans  of  Canadian 
coal  aud  1.079,475  tons  of  imported 
coal  were  carbonized  to  produce  1,- 
pi92,463  tons  of  coke  giving  an  aver- 
I  a.ge  yield  of  65.5  per  cent  or  1,309 
!  pounds  of  coke  for  each  short  ton 
of  coal  charged  to  the  ovens.  Dur¬ 
ing  the  same  period  there  was  im-1 
ported  Into  Canada.  577,669  tons 
of  coke  making  a  total  supply  of  l.-[ 
670.C'32  tons,  but  exports  totalled 
30.794  tons  leaving  1,639,238  tons 
available  for  use  In  Canada.  In  the 
'  same  period  last  year  production ' 


Made  at 

THREE  RIVERS,  QUE. 

by 

THE  WABASSO  COTTON 
COMPANY,  LIMITED 


Wdhasso  Cottons 

are  Canadas  best 

A  complete  line  of  Fine  Cotton  Goods,  white  and  colored, 
Mercerised  Broadcloths,  etc.,  Corset  Fabrics,  Yarns, 
Wacosilke,  a  combination  of  finest  Wabasso  combed  yams 
and  Celanese  Brand  yarns. 


REMOVAL  NOTICE 


Robert  Hampson  &  Son 

Limited 

wish  to  inform  their  clients  and  other  friends 
that,  during  the  demolition  of  their  present 
building  and  the  erection  of  a  new  building 
on  the  same  site,  they  have  removed  to 

10  th  Floor 

Insurance  Exchange  Building 

190  St.  James  Street  and  145  Notre  Dame  Street  West 

Telephone  as  Before— MAin  3630,  Connecting  all  Departments. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


Announcing  our  New  Address 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 


Thb  ELIAS  ROGERS  CO.  Lto. 

ALFRED  ROGERS.  President 


Sole  Distributors  for 

QUEBEC  -  ONT.4RIO 

of 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 


MgersI 

COAli^^ 


•‘The  Best  the  Mines  Produce’ 


totalled  803,068  tons.  Imports  stood 
at  396.598  tons  and  exports  amount¬ 
ed  to  27.735  tons,  the  apparent  con¬ 
sumption  amounting  to  1,171,931 
tons.  I 

HIGHER  REVENUE 

INVESTMENT  CORP. 

London. — Revenue  of  Investment 
Corp.  of  Canada,  head  office,  London. ! 
tor  the  year  to  30th  April,  1926,  after  ! 
paying  expenses  and  debenture  in- 1 
terest.  was  £17,652  against  £6,608! 
for  1925.  To  reserve,  £2,000  against  ' 
nil.  No  dividend  on  ordinary  stock,  j 
forward  £3,126  against  £973, 
brought  In.  In  the  previous  year  ' 
£5.846  was  transferred  from  reserve  ! 
to  revenue.  i 


George  L3rman 

IKSUKAVCE  BROKEB 
Mirk  Fisher  Bldg.,  28Vietons  Sq. 
FIBE.  UFE,  MABINE,  ACCI- 
DENT.  ArTOMOBILE.  ETC. 


Galvanizing 

— hot  process , 


More  than  SO  yeor*  experi¬ 
ence  l«  onr  Kunrantee  af 
entire  satliifaetlon.  Oalvan- 
IcInK  of  all  kinilH— Iron  and 
!,terl  CnntlnKH,  Chain,  Arcfal- 
leeturnl  nnd  Mnrine  and 
;;rneral  custom  work. 

Term*  on  application. 

Axk  for  entalOKUe  and  de- 
Ncrlptlve  matter  of  Kitchen 
find  Dairy  UtenallN,  Stoves, 
llefrieerators,  pixin  and 
lithoKraphed  Tinware, 
IVoveltles,  Tin  Cans,  etc, 
nepresentatlvca  will  call  on 
request. 

THE  THOS.  D.4TIDSON  MFG. 
CO.,  LIMITED 

Head  Office  and  Factory!  1S7  Dellsle 
Street,  Montreal.  York  1410 
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Harvie,  Smith  ca,  Company 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted  geological 
skill  and  the  utmost  fair  dealing,  devoted  to 
the  exploration  and  sale  of  mining  properties 

Correspondence  Invited 


Mines  and  Mining  Securities 


] 


707  Canada  Cement  Building 


MONTREAL 


Higher  Prof  its  and  Ore  Reserves  |  TECK-HUGHES’ 

NEW  MILL  HAS 
BEEN  STARTED 


[  Revealed  by  McIntyre  Porcupine 

Recovery  Up  at  $3,804,774  From  $3,846,637 — Net  Show*  Gain 
of  Over  $100,000  at  $1,721,382 — Ore  Reserve*  Increased 
by  $609,138  and  Amount  to  $13,038,041 — Result*  From 
Red  Lake  Claim*  Disappointing  So  Far. 


We  Specialize  in  Canadian  Mining 

Stobie-Forlong  &Qk 

STOCKS  BONDS  GRAIN 

Hc«d  Office:  Reford  Buildind 

BAY  AND -WELLINGTON  3TS.  TORONTO 


MONTREAL  } 
HAMILTON  1 
BRANTFORD  3 

MONTREAL 


Private  Wire 
Sy^cm 


KITCHENER 
OSHAWA 
SX  CATHARINES 


141  Notre  Dame  St.  West 


Sinre  the  announcement  that  Teck- 
Hughes  have  already  started  con¬ 
struction  on  their  new  milling  plant, 
the  stock  has  been  greatly  in  de¬ 
mand  and  new  highs  for  all  time 
have  been  recorded  almost  daily. 
Advice  from  the  north  state.s  that  the 
foundation  for  the  new  milling  units 
is  already  under  way  and  that  one 
unit  should  be  ready  to  receive  ore 
by  the  end  of  the  year. 

The  new  mill  will  be  composed 
of  three  or  foiir  units,  each  of  which 
will  be  rapahie  of  handling  about 
I.Sb  tons  of  ore  daily.  Present 
plans  call  for  sinking  of  the  main 
shaft  from  the  13th  level  which  is  a 
depth  of  l,48rt  feet,  to  the  1!)th  level, 
which  will  be  at  2,260  feet.  It  is 
eyperted  that  this  goal  will  be  reach¬ 
ed  some  time  next  spring,  and  .ts 
the  lower  levels  are  opened  up  and 
more  ore  is  made  available,  addi¬ 
tional  units  of  the  new  will  be  put 
In  operation.  By  a  year  from  now 
Teek-Huahes  should  be  handling 


McIntyre,  Dome, 

Kirkland  Lake 


win  fic  p1i»ni»eH  to  f«r- 
nf^fi  full  information  on 
thoop  oprrntfnff  mlneA  upon 
req«e9t.  Orders  Rxccuted 
on  All  Ksehan^ses. 

COR.  JORDAN  &  MELINDA  STS. 


A.EOsler&G>. 

Established  1886 

TORONTO  ELgin  3461 


Full  Information 

Regarding  the  New  Developments  at 

BOSTON-CATHARINE 

MINES,  LIMITED 

will  be  gladly  furnished  upon  request 
either  by  phone  or  mail  to 

BURNAND-MAIDLOW  &  CO. 

320  Bay  Street  -  TORONTO 


Telephone: 
Elgin  5471 


\e<t  profits  of  Mclnt.vre  Porcupine  Resert'os  In  the  McIntyre  Extension 
Mines,  Limited,  for  the  year  ended  claJms  were  also  raised  from  $1.8.51.- 
June  30.  1026,  .amO'unted  to  $1,721,382  j  770  to  $2,245,362.  Reserves  in  the  Mc- 
as  compared  with  $1,618,886  In  the  I  Int.vire  claims  were  reduced  from 
I  previous  year.  Including  the  sur- |  $5,678,605  to  $4,612,372.  The  bulk 
jplus  of  $3,311,542  brought  forward,  iof  the  ore  drawn  from  the  mill  came 
the  amount  available  for  appropria- ,  from  the  .McIntyre  claims  during  the 
lion  was  $5,032,025.  Dividends  at  i  year.  The  company  will  be  able  to 
the  rate  of  20Cr  per  annum  absorbed  '  make  new  ore  very  fast  when  the 
$708,000.  sundry  ad,iustments.  $20.- j  now  shaft  Is  in  eommlssion. 

- 1  Has  rnrehased  riaims. 

written  off  $460., 50.  provision  for  de-  „  ,  n 

preeiation  $568,251.  making  a  total' 

of  $1,856,110  and  leaving  a  .surplus;^”,  state.s  .are  higher  ^v  $600,138. 

I  to  carry  forward  into  the  current  estimated  at  $13.0.>8.041  Mc- 

lycar  of  $3,176,805.  puroha.sed  the  out.stand- 

•  V  d  no n  r.  i  *og  2o  por  Cent,  interest  in  the  Platt 

I  Earnings  of  .S,.  Per  Tent,  claims  of  160  acres  which  a/1- 

I  Bullion  recovery  during  the  period  joined  McIntyre  on  the  southeast. 

I  amounted  to  $3,804,774  as  compared  |  No.  11  .shaft  i.s  now  down  3.100  feet. 

[with  $3. .546. 637  In  the.  previous  year.  |  McIntyre  plans  to  continue,  this  to 
'Operating  costs  were  $1,032,010  rom- i  4,000  feet,  which  should  be  reached 
j  pared  with  $1,742,628.  while  admin- 1  next  March.  Plant  and  equipment 
'  IstratJve  and  general  expense  took  for  this  shaft  is  scheduled  for  dellv- 
j  $180,303  compared  with  $184,871.  |  cry  In  ample  time  to  permit  of  e.rec^  ^ 

j  making  total  operating  costs,  before  >  t.ion  and  installation  before  sinking  ^  about  700  tons  dally  compared  with 
providing  for  ta.xes  and  depreciation. ;  is  completfed.  i  the  present  rapacity  of  260  tons. 

;  $2,131,322.  Operating  profit  there-,  yjr.  Rlcke.]l  adds  that  the  com-]  planned  to  break  down  a  con- 

'fore  -was  $1,683,453.  Non  operating '  pa ny  acquired  by  staking  a  ninety  |  tonnage  of  ore  this  fall  on 

I  revxsnues  amounting  to  $104,444  per  rent,  interest  in  nine  claims  in  I  nth  12th  and  13th  levels,  where 
,  brought  the  total  Income  to  $1,787,806  Red  Lake.  Engineers  after  examlna-  !  ^topes  vvill  be  opened  up.  This  ore 
j  compared  with  $1,714,070  in  the  pre- ,  tlon  recommended  a  program  of  ex- 1  ^.jj]  joj.  tjie  first  unit 

I  ious  year.  Provision  for  taxes  to- 1  ploration.  hut  so  far  results  of  pre-  I  ,},p  ^dl 

,  tailed  $66..514.  i  Uminary  work  failed  to  confirm  j  sinking  preparations  are 

McIntvTC  s  earnings  before  depre-  early  expectation’s.  >  about  completed.  A  crusher  station 

elation  and  writing  off  undistributed  General  Manager  R.  J.  Ennia :  jj,  pein^  cut  out  at  the  13th  level, 
development,  were  equal  to  43.147^  ,  states  that  460,000  fon.s  were  treat-  j  ^.|,prp  the  preliminary  crushing  of 
j  on  the  stock  outstanding.  After  de-  j  ed,  with  va.iue  of  $8,,  ^  per  ton.  Gros*a  i  ore  from  the  three  levels  above  will 

I  preeiation  of  $568,251  and  sundry  ad-  value  was  $4,020,326  and  recovery  j  carried  out  The  crusher  to  be 

,  justments  of  $20,108.  were  sub- (  $3,804,775.  During  the  year.  .‘»fi5.048  '  Vlll  be  of  larger  ca- 

I  tracted.  earnings  were  equal  to  28.2  tons  of  ore  were  broken,  of  which, ;  gs  will  be  also  another  to 

per  cent.  After  writing  off  indistrl- '  461.846  tons  of  ore.  in  addition  to  ;  instailed  at  some  deeper  horizon. 

Ihuted  development  of  $460,750,  .pre-  124.100  tons  of  wa.site  were  hoisted,  j 

I  sumably  in  connection  with  .sinking  Ore  hoisted  had  average  value  of  grup|,pc  ^dl  t,p  between  the  13th 
of  new  shaft,  the  earnings  equalled  i  $8.6fi.  The  mill  handled  60,000  tons  ’  gnd  1 4th  level  and  the  rutting  of  it; 

more  this  year  than  last  Estimat^  I  ^p„  ,pVp,  .stations  will  be  i 
ore  reserves  are  1.44, >,11  tons,  ’^'t-h  j  gp^^plp^p^  ^^^p  gbaft  progresse.s.  ; 

,  .  nollarR  after  J  statement  as  to  diamond  drill 

allowance  for  dilution  |  results,  ^p^p  gg  pilot  work  ahead  ofj 

the  sinking  of  the  shaft  below'  the| 
113th  level,  to  the  19th  level.  Is  avail- 1 
I  able  beyond  the  remark  that  the  re- 1 


16.6  per  cent. 

Gain  In  Ore  'Rpserres. 

It  is  noteworthy  that.  McIntyre, 
'  wrote  off  for  depreciation,  sundry 
I  adjustments  and  undistributed  de- 
|velopment  $303,795  more  in  the  past 
year  than  in  the  previous  year. 

I  The  balance  sheet  shows  a  slight 
reduction  In  net  working  capital. 


ore  by  wall  rock.  Mining  costs  | 
averaged  $3.0874  per  ton. 

Costs  Reduced. 


In  the  mill  bowl  clas.'iiflers  have 
been  Installed  to  operate  in  closed 
current  assets  were  S’hown  as  $2.-  circuit  with  regrinding  tube  mills 
074.306  compared  with  $2,327.-  which  have  reduced  grinding  costs  | 

415  In  1925  and  current  liabilities  and  Improved  metailurglca!  results.  1 12th  and  13th  levels  will  he  found 
at  $234,322  compared  with  .$227,254.  Three  American  disc  tj-pe.  filters !  on  the  new  levels  from  the  14th  to 


suits  are  satisfving.  From  what, 
can  be  learned  they  fully  justifj-  thel 
confidence  that  the  dimensions  and , 
values  of  ore  found  on  the  11th. 


An  Invaluable 
Guide 

Twenty  years'  close  con¬ 
tact  with  mines  and  min¬ 
ing  securities  is  reflected 
in  the  infoi-mation  and 
mature  advice  to  stock 
buyers  contained  in 

GIBSON'S  FORTNIGHTLY 
MINING  RFATEW 

As  a  mine  stockholder  or 
prospective  buyer,  you 
should  find  our  Review  an 
invaluable  guide. 

A  simple  request  will  have 
your  name  placed  on  our 
list.  No  chaj’ge. 

PomerLGibson 

AWD  coMPAiry  41 

Bank  of  Hamilton  Bldg. 

TORONTO 
Phoripn:  Flftln  2241 


Oil  Refining  Success 
Depends  on  the  Process 

While  oil  rcflnlns  Ia  nn  ex¬ 
tremely  profttahle  hiiftlne.sii. 

--  BOtnriUly  any  prorews  thnt 
will  lncrru.se  the  prrccnfacc 
of  RBMillne  produced  from  a 
srl^en  quantity  of  oil  will  in 
turn  Increase  thene  profits. 

The  Duhbii  Crarklnir  prore^R 
1h  conaldered  to  be  the  flnemt 
and  mo^t  efficient  proreikAt 
and  ytelda  more  aoKoltne 
from  a  barrel  than  any  other 
known  method. 

I/et  11^  nend  you  eomr  Inter- 
eatlnf^  fartN  and  ft^niren  re- 
irardtnir  thlH  branch  of  the 
oil  buiifne»i».  There  In  no 
obltaratlon. 

.ADELAIDE  7453 


D.  S.  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


Royal  Bank 
Building 
TORONTO 


Phones 
*AD.  4747. 


Specialists  in  Canadian 
Mining  Securities 


Reserves  aegrecate<|  $2,645,376  com-  have  been  installed  to  follow  coun- 
pared  with  $2.f9'i.732.  The  total  sur-  tcr-curre.nt  decantation  system  and 
plus  carried  forward  was  $3,176,895.  have  reduced  dissolved  losse.s.  Mill- 
Ore  reserves  were,  increased  by  Ing  costs  per  ton  were  88.22  cents 
I  $699,138  during  the  year  and  arc  now  against  95  4.  the  prc^^ous  year 
(estimated  at  $1.3.938.941.  Total  operat.lTig  costs  were  $4,6925 

I  An  Important  feeture  of  the  com-  against  $4,8156. 
pany’s  report  on  ore  reserves  is  the  McIntyre  directors  will  present  a 
j  large  increase  in  the  eastern  exten-  by-law  changing  the  company's  fle- 
'  slons  of  the  property.  A  year  ago  cal  year  from  .Timo  39t.h  to  March 
reserves  oont.alned  in  the  lupifer  31st,  and  the  annual  meeting  from 
'Claims  were  valued  at  $2,629,293.  the  last  Thursday  in  September  to 
This  they  were  valued  at  $3,277,620.  t.he  la.st  Wednesday  in  Tune. 


Notes  From  the  Mining  Fields 


the  19th.  The  future  of  Teck- 
Hughes  as  a  great  mine  Is  becoming  | 
clear. 


CASTLETRETHEWEY 
REPORT  BETTER  YEAR 


BALDWDi.ErBET  Ayp. 

A  C  A  TkWir  *  ■w.t!  ^  company  called  the  Bald- 

LiiitVo.  Ox  '  wfn-Kirkland  Gold  Mines.  Limited. 

'  the  reorganized  name  of  the  old 
Baldwin  Mines.  Limited,  has  now- 
been  incorporated  w-lth  a  capita!  of 


fB.Sc.  M  A  ) 

CONStTLTIXr;  MIXIXG  GEOLOGIST 
AXD  E.\GI>EER. 

Examinations,  reporte.  etc. 
^ploration  and  mining  programs. 
Preliminary  exploration,  diamond 
drilling,  etc. 


$5,000,990  and  an  active  campaign 
of  development  has  started,  accord¬ 
ing  to  advices  received. 

Twentv  men  are  now-  at  work  on 


Room  property  which  Is  In  Eny  Town- 

_ 1  ship  close  to  the  Kenogaml  Station. 

~~  ~  ^  !  west  of  Swastika.  Three  tons  of 

supplies  are  reported  to  have  been  i  ^he  155  foot 
shipped  to  the  mine  and  Mr.  T.  Tre-  !  everything 


STRONG  BAL.  SHEET 
FOR  CAPITOL  MINES 


mining  plant  and  mill  of  190  tons 
daily  capacity.  It  Is  reported  that 
several  thousand  tons  of  low  and 
medium  grade  ore  are  contained  in 
the  present  mine  workings.  A  dump 
on  the  surface  contains  approximate¬ 
ly  19.009  tons  of  low-grade  rock.  The 
company  counts  on  these  reserves 
as  a  neucleiis  for  starting  mill  oper¬ 
ations  later  on. 

Excellent  progress  Is  reported 
since  operations  began  two  w-eeks 
ago.  The  management  states  that 
lovel  Is  now-  cleared  and 
is  in  shape  to  begin 


vallle  Williams  has  been  made  engi-  drifting  at  this  level. 

neer  in  charge  of  operations.  |  - - ; - y - 

_ _  ,  It  Is  the  Intention  of  the  manage- 1  STLVAJTITE. 

„  i  ment  to  de-water  the  shaft,  install  Good  report."!  are  heard  regarding 

r  tnanager  of  the  new  machinery  and  make  complete  i  the  1.909  foot  level  of  Sylvanlte.  One 

.apitol  Sihxr  Mines,  Limited,  in  hl.s  I  re-examinat!ons  before  going  ahead,  t  of  the  three  new  veins  recently  cut 
report  for  the  fiscal  year  ended  June'  - — - - -  I  by  diamond  drills — the  one  supposed 


i  39,  1926.  says  that  the  company  has  ' 
:  a  large  acreage  of  well  located  and  I 
j  important  ground  in  the  Miller  Lake! 
;  section  which  has  the  same  structure  i 
;  and  geology  as  that  of  the  producing 
mines  of  the  area,  and  he  Is  sure 
;  that  patience  and  exploration  along 
;  sound  lines  will  prove  the  properly 
,  to  be  economically  very  important. 

j  Outlook  Promisinp. 

j  Mr.  Young,  in  speaking  of  the  ac- 
'tual  exploration  undertaken  during 
!  the  period  under  review,  says  that 
I  during  the  latter  part  of  1925  and 
I  this  year  there  has  been  a  force  of 
tw-enty  to  twenty-five  men  trenchin 


XORAXDA. 

The  most  important  announce¬ 
ment  In  regard  to  Noranda  for  .some 
months  past  was  made  when  one  of 
the  heaviest  shareholders  in  the 
north  announced  that  the  company 
hfid  placed  orders  for  two  25  drill 
compressor.'!.  This,  mining  men  say. 
Is  absolute  confirmation,  not  only  of 
the  extent  of  the  Noranda  ore  bodies, 
but  of  the  mine’s  determination  to 
get  an  Imm.ense  amount  of  ore  ready 
for  the  smelter  without  dela.v. 

It  is  w-itbln  the  hounds  of  possibil¬ 
ity  that  steel  for  the  smelter  will  find 
its  wav  into  the  camp  the  first  week 


Regal  Finances,  Limited 

Investments 

303  Nortbem  Ontario  Bldic.,  Toronto 


trrlally.  and  for  the  balance  of  the 
distance  drifted  has  run  $29  to  the 
ton.  The  drift  taking  in  only  part 
of  its  width.  This  new  vein  is  all  in 
Sylvanite  property,  passing  north  of 
the  Wright-Hargreaves  ground.  As, 
a  consequence  of  this  location,  Syl- 
vantte  has  it  for  development  a  good 
distance  east  and  west,  which  adds 
much  to  the  mine’s  potential  ore  re- 

to  work  aggressively  during  the  bai-  ! in  without  a  hitch,  and  It  i.s  I -serves, 
ance  of  this  year,  and  optimism  is  not  improb.able  that  wheels  will  he 
entertained  as  to  the  results.  The,  turning  early  In  the  third  quarter  of 
“xpendlture  in  connection  with  the  |  next  j-ear,  which  will  be  some  three 
work  mentioned  amounted  to  $5,- ,  months  ahead  of  the  most  favorable 


on  the  surface  and  examining  the*  in  November,  In  which  case  the 
most  favorable  grounds  for  diver  I  structure  I.s  likely  to  be  erected  he- 
dlscoveries.  Test  pits  have  beeni^”''*'  ^'inter,  which  will  enable  ma- 
put  down  on  a  number  of  veins.  It '  ''i’inery  to  he  put  In  during  the 
iis  the  intention  of  the  management '  ^'■'‘^^'“-UP-  power  line  Is  beina 


680.56  for  the  year. 

Good  WoTldng  Capital. 
“Important  and  favorable  develoi)- 


estlmates  to  date. 


Charles  Mentzel  E.M. 
Consnlting  Mining  Engineer 


B  Manning  Arcade  Annei 
TOBONTO 


Phone 
Main  31.38 


Cable  Address:  ‘‘Chasm" 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

W.  H.  Thorburn  &  Co. 

Limited 

Royal  Bank  Bldg. .Toronto 


TAFTTOL  Sn.YEIL 

f'apitol  Silver  Mines  for  the  year 
menls.”  says  Mr.  Young,  “are  under  1  ended  .Tune  39th.  report  shows  cur- 
,  way  on  claims  bordering  on  Capitol  rent  assets  of  $239,922  and  current 
I  ground,  and  the  results  of  such  work :  Hablllties  of  $1,823.  Total  assets  are 
have  have  an  important  bearing  on ,  $3,529,162.  There  was  3.518.339 
our  future  policy,  since  in  many!  shares  outstanding.  H.  G.  Young. 

I  cases  such  adjacent  ground  is  geo- ,  manager  of  the  property,  states  that 
logically  and  structurally  the  same  j  surface  work  in  the  latter  part  of 
I  as  our  own.  We  are  making  pre- 1 1925  brought  in  encouraging  results. 

I  parations  to  carry  out  diamond  |  On  claims  365  and  363  veins  of  great 
j  drilling  on  claim  No.  H  S.  351  adja- 1  length  are  being  explored,  containing 
'cent  to  Miller  Lake-0'Brlen  pro- j  silver  and  f’ohalt  values  up  to  499 
;  perty,  and  are  hopeful  of  uncovering '  ounces.  The  work  is  to  be  followed 

I  economically  favorable  structure  j  up  aggres.s1vely  for  the  balance  of ;  Three  entirely  new  veins,  ranging 
and  geology."  ^  |  the  year.  Preparations  are  being  from  two  fo  Hve  feet  in  width  and 

The  company’s  report  shows  cur- 1  made  to  carry  out  diamond  drilling  containing  high-grade  ore.  have  been 
rent  assets  of  $239922  and  current' on  claim  H.  S.  361,  adjacent  to  the  !  encountered  as  the  drillers  continued 
liabilities  of  $1,823.  Total  assets  are|  Miller  Lake-O’Brlen  property.  Mr.  j  their  task  to  tap  the  downward  ex- 

$3,529,162.  There  wa«  3,518,'339  ]  young  intimates  that  patience  and  tension  of  5-7yeln  system,  which  ob- 


to  be  the  Wright-Hargreaves  vein- 
bar-  been  followed  west. 

Drifting  on  the  new  vein  has  been 
carried  along  for  more  than  130  feet. 
For  the  first  25  feet  of  this  drift  5 
feet  wide,  the  average  across  the 
drift  has  been  between  $19  and  $12 
per  ton.  Farther  on  the  gold  con¬ 
tent  increased.  The  average  for  the 
net  29  feet,  being  $40  a  ton.  From 
there  on  the  vein  widened  out  ma- 


The  annual  statement  of  the 
Castle-Trethewey  Mines,  Ltd.,  for 
the  year  ending  .Itine  39fh,  shows 
total  revenue  from  slh-er  and  Fobalt 
ore  to  be  $663,157  compared  with 
$637,712  for  the  previous  year.  The 
mill  treated  34.425  tons  of  ore  dur¬ 
ing  the  year  which  at  an  average  re¬ 
covery  of  29.0,3  ounces  of  silver  per 
ton.  Indicated  -silver  production  of 
999.357  ouncos  which  compares  fav¬ 
ourably  with  927.988  o'lnces  reported  | 
for  preceding  .vear.  according  to  Mr 
Blckel  total  on  i-cr-r’-.e-'  have  been! 
Increased  from  2,519..,r6  to  2,701,655  j 
ounces.  ' 

Operations,  says  Mr.  Bickel,  have 
been  greatly  facilitated  since  ample  I 
power  was  made  available  by  com-  j 
pletlon  of  the  Northern  Fanada  | 
Power  Company  transmi.ssion  line ' 
in  the  property  last  March.  Only, 
a  limited  portion  of  the  property  is 
as  yet  under  development  and  in- ; 
tensive  exploration  on  other  areas  of 
the  property  is  fully  warranted. 
Plans  contemplate  an  energetic  pol- 
icy  in  this  respect. 

The  report  of  R.  .T.  Enni.s.  consult  - 1 
ing  engineer,  is  to  the  effect  that 
under  the  Improved  condition  of  full 
power  supply  it  has  been  possible 
to  Increase  development  work  259 
per  cent.,  which  has  contributed  to 
some,  extent  to  lower  operating  cost.s. 
He  anticipates  an  increase  in  pro¬ 
duction  and  enlargement  of  ore  re¬ 
serves. 


Stockholders  of  the  Sylvanite  Gold 
Mines  have  taken  up  under  their 
rights  of  .subscription  to  the  399,009 
new  share.s  of  $1  par  offered  at  $1.25 
a  share  by  the  management  practi¬ 
cally  all  of  the  offering,  only  3.299 
shares  having  been  left  for  the  un¬ 
derwriters.  which  is  a  very  encour¬ 
aging  showing  and  indicates  the  eon- 
fidence  that  the  shareholders  have 
in  their  property. 


R  \RRT.HOLLINGER. 

PresId'Tt  Crow  has  recently  re¬ 
turned  from  the  Barry  Hollinger 
mine  with  the  news  that  the  800  ft. 
level  Is  proving  up  the  richest;  also 
that  the  enlarged  milling  plant  of 
159  tons  dally  capacity  will  be  oper¬ 
ating  within  the  next  few  days. 


I  shares  outstanding. 


'exploration  along  sound  lines  are  Liectlve  Is  expected  to  be  reached 
i  likely  to  prove  the  property  very  I  upon  any  round  of  shots  now.  Actual 


C.  H.  MANATON 

611>820  Bank  of  Hamilton  Bldg. 
TORONTO,  ONT. 

Mining  Stocks— Hlning  Proper* 
ties  Quebec  and  Ontario 
Bought  and  Sold. 


[Important  economically. 


PETERSON-rOBALT. 

Considerable  Interest  has  been 
aroused  in  mining'clrcles  in  connec- 


openlng  up  of  this  new  vein  system 
proven  at  siich  a  depth  will  doubtless 
begin  shortly  and  expected  to  mate¬ 
rially  Increase  mine  ore  reserves. 

The  success 'of  the  89n-ft  level  at 


tlon  with  the  re-opening  of  the  Pet-  I  Barry  Hollinger  Is  taken  as  auguring 
er.son  Lake  property,  adjoining  the  iV.-ell  when  the  next  level  is  establlsh- 
Nlplsslng  and  O'Brien  mines,  in  To-  jed  at  1.990  feet  as  indications  point  to 
bait.  Operations  are  being  con- [the  highe.st  percentage  in  expansion 
ducted  by  the  new  company,  Peter-  |  at  this  low  horizon.  Engineers  are 
Eou-Cobalt  Mines,  Llm-ited.  now  calling  the  Barry  Hollinger 

The  company  owns  a  complete  mine  a  miniature  Lake  Shore  and 


CENT.  MAN.  MINES 

TO  BUILD  MILL. 

(From  ihe  Winnipeg  Bureau  of  The 
Financial  Times.) 

Winnipeg.— Recent  developments 
on  th»  Central  Manitoba  Mines  pro¬ 
perties  have  been  so  favorable  and 
the  tonnage  of  ore  now  in  sight  of 
such  volume  that  the  building  of  a 
mill  Is  regarded  as  thoroughly  iusii- 
fled.  Accordingly  machinery  will  be 
taken  in  this  coming  winter  as  soon 
as  the  condition  of  the  roads  per¬ 
mit  and  construction  will  then  be 
pushed  energetically  as  the  we.ather 
allow.s. 

Development  operations  are  pro¬ 
ceeding  at  a  satisfactory  rate.  It  is 
understood  that  a  public  offering  of 
.stock  In  the  company  will  be  made  in 
the  near  future,  presumably  In  con¬ 
nection  with  the  financing  of  the  ; 
mill.  i 

,  m  mn  I 

PAPITOE.  I 

Capitol  Silver  Mines  report  for  the  | 
year  ended  June  39  shows  current  j 
assets  of  $239,922,  and  current  Ha-  j 
hilltles  of  $1,823.  Total  assets.  are| 
$3,529,162.  There  are  3.518,3.39  shares  | 
outstanding.  H.  G.  ‘i'oung.  manager  1 
of  the  property,  states  that  surface 
work  in  the  latter  part  of  1925 1 
brought  in  encouraging  results.  On 
claims  369  and  363  veins  of  great  j 
length  are  being  explored  contain- ' 
ing  eilver  and  cobalt  values  up  to  400  ! 
ounces.  The  work  is  to  be  followed 
aggressively  for  the  balance  of  the  ; 
year.  Preparat.lon.s  are  being  made  to  ' 
carry  out  diamond  drilling  on  el.alm  ! 
P.S.  351,  adjacent  to  the  Miller  Lake- 1 
O’Brien  property.  ,Mr.  Young  inti- ! 
mates  that  patience  and  exploration  , 
along  sound  lines  are  likely  to  prove  I 
the  property  very  important  econ¬ 
omically. 


'J'HE  SPEED  and  acpuraoj  with  which  informa¬ 
tion  reaches  luve.stors  determiines  ro  a  marked 
degree  their  profit  possibilities  in  the  market. 

The  extensive  and  highly  organized  wire  system 
between  our  offices  in  the  principal  niiuing  camps 
and  our  Head  Office  in  Toronto  keeps  us  in  con¬ 
stant  touch  with  new  developments. 

This  unique  service  is  avuilahle  to  our  clients 
at  all  times,  und  we  would  appreciate  your  making 
use  of  it. 

ARTHUR  E.MOYSEY&CO. 

FOINDED  1»()4  LDIITED 

TELEPHONE  MAIN 

118  St.  James  Street 


Pick  a  Winner 

^’Iven  ore  bodies  are  proven  at  depth; 

When  assays  reveal  commercial  vzilue; 

When  the  company  is  properly  managed; 

It’s  a  nine  to  one  chance  that 
The  SPECULATION  IS  GOOD.  BUY! 

ABANA  MINE  SHARES 

Which  we  recommend  as  the  best  speculation  offered  to-day 
at  a  low  price. 

Canadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 

We  trade  in  all  stocks,  listed  or  unlisted. 


Srw  York  Stork*  Monfrrnl  Stock*  Govpnimrnt  nnd  Mnntrlpnl  Bond* 
Toronto  Sttwk*  Toronto  Mine*  Corporation  Bunds  Tnlistcd  Serurltlr* 

Piree'  Prirate  U'irc«  Toronto,  Monlreol  and  \ew  York 

MOWAT  &  MACGILLIVRAY 

Mwnheps  Standard  Stock  &  MlnioR  Exchanjcc,  Montreal  Mining:  Exchange. 
roTrr«pondcnt»  STOBIE»  FORLONG  ft  TO.,  Toronto,  Ont. 

128  Sparks  Street  ...  OTTAWA. 

Trlpphonr*!  Oiirrn  filO  (8  Unr*) 


Vickers 


Important  information  disclosed  in  current  issue  of 
“The  Mining  News”.  Send  for  copy  and  latest  map 
of  N.W.  Quebec  mining  camp. 

F.  G.  O  K  E  &  C  O. 


Right  from  the  Mines 

Latest  Nows  of  Northern  Trline 
Development.  Published  Weekly. 

THE  MINING  .4UTHORITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


$2.  a  Year  in  Canada 


$2. .50  a  year  in  United  Statov 


Castle  Trethewey 
Vipond  Noranda 

Bourlamaque  Syndicate 

MORGAN  U.  KEMERER 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


145  St.  James  St. 
Montreal,  P.Q. 
Harbour  4935 


BRITISH  COLUMBIA 

offers  splendid  opportunity  for  Mining  Investments  and  Speculations 
Write  us  for  Information  and  advice 

MASON  &  DIKSRECKBR 


PeiubertoB  Bldpr. 


Brokern  niiil  Flnunrlnl  AKOnt*. 

Members  of  Victoria  Stock  Kxrhnnee. 

Victoria,  B.C.,  — oiid —  Roger.*  BIiIk.,  Vancouver,  B. 


Tcck-Hughes.  inasmuch  as  Its  ore 
system  is  not  only  officially  reported 
as  expanding  at  depth  but  also  run- 1 
Ding  extraordinarily  high  in  gold 
content.  The  future  for' this  j'oiiug  i 
company  looms  bright  if  official ; 
opinion  is  to  be  considered. 


Francis  J.  Hunter  &  Co. 

Limited 

mezzanine  FLOOR 


MOUNT  ROYAL  HOTEL 

MONTREAL 


TAY  COPPER-GOLD  MINES 

LIMITED 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
Speculation. 


Shaft  now  being  sunk 
in  ore  running  from 
15  to  30%  Copper 
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CompaDy 


Yearly 

Rati 

$5 
7 
5 


Public  Serv.  Corp.  N.J. 
Belding  Corticelli  prcf.. 
Brazil.  Tractor,  Com . . 

Royal  Bank .  12 

Bank  of  Toronto .  12 

Bank  of  Montreal.^  ...  12 

McIntyre  Pore .  20 

Can.  Bank  of  Comm.  .  12 

Famous  Players  pref. . .  >< 

Can.  Pac.  Ry.  com. ...  10 

Do.,  prcf .  4 

Can.  Bread  . ' . 

Imperial  Oil .  .HI 

Bank  Canadienne .  10 

Keeley  Silver .  16 

Do.,  bonus .  8f 

Int.  Milling,  pref . 

Brandram-Hend.  pref. . 

Dom.  Rad.  &  Boiler, 

pref . . r . 

j[Viau  Biscuits  1st  pref.. 

Lake  of  Woods  com . . . 

Do.,  pref . 

Belgo  Can.  Paper . 


$1.25  q  Sept.  30 
1  ?4  q  Sept.  15 


DIVIDEND  DECLARATIONS. 

DIt.  Date  Record 

Declared  Payable  Date 

Sept.  3 
Aug.  31 
Sept.  1  July  31 
Sept.  1  July  31 
Sept.  1  Aug.  14  • 
Sept.  1  July  31 
Sept.  1  Aug.  21 
Sept.  1  Aug.  16 
Sept.  1  July  31 
Oct.  1  .Sept.  1 
Oct.  1  Sept.  1 
Sept.  1  Aug.  15 
Sept.  1  Aug.  14 
Sept.  1  Aug.  16 
S  Sept.  15  Aug.  31 
S  Sept.  15 


114 

3 
3 
3 
6 
3 
$2 
•>  1.; 


q 
q 
q 
q 
q 
q 
q 
_  q 
2  s 
$2.60 
25c  q 
2  Vi  q 
8 
4 


Paid 

1924 

$3.75 

5K 

9 

9 

9 

15 

9 

$6 

7  H 


76c 

7,' 

16 

8 


Paid 

1926 

$5 

7 

4 

12 

12 

12 

20 

12 

$8 

10 

4 


10 

16 

8 


Range  of  Active  Listed  Securities 


Moft.  Cottons,  com . . 

Mont.  Cottons  pref. . 

Can.  Gen.  Elec.,  pref. 
Mackay  Cos.  com  . . 

Do.,  pref . 

Cont’I.  Oil . 

Can.  Bakeries  1st  pref  7 

Cosgrave  Exp.  Brew.  .  5 

Niag.  Falls  Pow.  pref..  $1.75 

Lake  Shore .  40c 

Row.  Smith,  pref .  8 


7 

IH 

q 

Sept. 

1 

Aug.  20 

5  >4 

7 

7 

ly* 

q 

Oct. 

1 

Sept.  1 

7. 

7 

7 

q 

Sept. 

1 

Aug.  24 

5U 

7 

7 

U4 

q 

Sept. 

] 

Aug.  23 

54' 

12 

n 

q 

Sept. 

1 

Aug.  21 

9 

12 

7 

q 

Sept. 

1 

Aug.  21 

64" 

7 

7 

1*4 

q 

Oct. 

1 

Sept.  4 

7 

7 

26 

2  4w 

Sept. 

9 

Aug.  24 

15.6 

16.8 

6 

Hi 

q 

Sept. 

15 

Aug.  31 

4  4 

6 

7 

1 

q 

Sept. 

15 

Aug.  31 

54 

7 

7 

1?'4 

q 

Oct. 

1 

Sept.  15 

7 

7 

7 

l?-'4 

q 

Oct. 

1 

Sept.  8 

7 

7 

4 

1 

q 

Oct. 

1 

Sept.  8 

4 

4 

$1 

26c 

q 

Sept. 

15 

Aug.  14 

76c 

$1 

1^4  (I  Sept.  1 5 
1 q  Sept.  16 
43^4  X  Oct.  15 
10c  q  Sept.  15 
2  q  Oct.  10 


Aug.  31 
Aug.  31 
Sept.  30 
Sept.  1 
Sept.  30 


bh 

3% 

$1.75 

30c 

8 


MINING  MARKET 

Toronto  Mining  Market  Transactions  for  Week  Ending  Aug.  25th,  1926 
Furnished  by  Stobie  Forlong  &  Co.,  Toronto. 

1926  Price  Range  STOCKS 


High  Low  Share  sales 

(aOLD 

"  l!i  Algonquin .  45,000 

2*j  Apex .  1,500 

46  18Lj  Argonaut . . .  652,235 


Open  High  Low  Close 


154 

6 

$1.75 

20c 

8 


Not 

Change 


4*4 

I  67 
33 
4‘a 
9',' 
8'i 
4', 
TO 


4  25 

19  95 
43 

5 

734 

20  10 
!I2»4' 
144 
14  4 

1  33 
22 
34 

15  25 
304 
28  65 
18 

19  45 
12 
4.> 

2  75 

8 


65’., 


24 


Atlas 

.Amulet . 

.Area . 

Baldwin  .  . . . 
.  Bidgood  ... 
24  Boston  Creek 
2',  Buckingham 


6,000 

84,856 

25,100 

80,200 

5,000 

13,000 

1,500 


3’4 
24 
24 
1  42 
30 
.3'$ 

3'4 


Barry  Holly .  259,600  59 


14 

3  00 
10.10 
25 


Chaput-Hughes 
Columbus  Kirk  . 
Cons.  Vi.  D.  Lake 
Coniaurum 
Dome  Mines  .  .  .  . 
Goldale 


13,000 
15,000 
414,350 
885 
6;i98 
41,200 

14  Gold  Reef .  6,000 

Gold  Hill  .  102,345 


17  .65  Hollingcr  Com 

30  Hill  top . 

4  Indian  Mines 

5,4  Keora . 

85  Kirkland  I.ake 
16  Keora  Mines .  . 

8  Kirk  Hunton .  , 

9 . 50  l.,ake  Shore.  . . 

22  Laval . 

22  65  MeIntjTe.  .  .  . 

12  Moneta . 

12  00  Noranda . 

5  Night  Hawk.. 

31  Newray  Mines, 

2  05  Premier . 

44  Pore  Crown  . . 

4 14  Preston . 

2  19  Teck-Hughes 


2,388 

11,700 

6,500 

28,000 

57,760 

16,875 

28,600 

9,920 

42,750 

3,240 

6,150 

29,673 

2,000 

6,300 

14,425 

2,000 

6,300 

103,656 


24 
154 
3  40 
10  76 
33 
2'i 
65’^ 
19  60 
30 


3'i 

3'a 

32 

24 

I  45 
31 

■  3'a 

4  'a 
3'a 
70 
9 
3 

234 
3  65 

II  45 
35 

24 

67 

19  50 
30 


24 

3V., 
33 ’a 
2ta 
1  36 
28 
3 

3 

3 

59 

8 

24 

154 
3  40 
10.75 
33 

m 

69 

19  35 
30 
5'a 

74 


34 

29 '.i 

24 


7 

34 


3  65 
II  25 
34 

14 

59 

19  40 
30 

54 

9 


—  I 

+  54  ! 

—  4 

—  02 


+  08 


-4-  64 
+  26 
4-50 

+  01 

-  4 

—  64 
—10 

-■'4 

14 


13 
1  51 
1 
2 

7  45 
51 


Tough  Oakes  .  123,410 

5,210 
17,650 
10,345 
1,500 
1,000 
17,105 


1  74 

4  60 

38 
48  U 

124 

1  91 
8 

39 
114 

26 
4  45 
22 
7  50 


Towagmac 

Vickers . . 

Vipond  Con . 

Waaapika  . 

West  Tree . 

■Wright-Hargreaves 

SILVER 

Beaver  . 

Bourlamaque 
Can.  Lorrain  . 
Castle-Trethcwey 
Clifton  Con 


I  04 

1  08 

1  00 

1  (17 

+  03 

17 

20 

16 

19 

-02 

12 

15 

.  12 

14 

-v02 

14.25 

14  50 

14  00 

14  48 

d-23 

24?*' 

26 

24'* 

25 1  a' 

26  15 

26.60 

26  10 

26.25 

+  10 

14 

14)  a 

14 

14 '4 

+  H 

18.75 

19.45 

18  70 

19  40 

+  66 

7)i 

7?i 

6 

6)^ 

—  01 

33 

35 

33 

34 

d-01 

2.15 

2  49 

2  43 

2  30 

+  15 

6Va 

6)a 

5)li 

6!i 

6 

7 

6 

7 

+  01 

4  20 

4  75 

4  20 

4  64 

-46 

44 

55 

44 

48 

+  04 

3 . 55 

3  65 

3  35 

3  40 

—15 

74 

75 

72 

75 

+  01 

1  80 

1  97 

1  30 

1  90 

-i-10 

Abitibi  P.  &  P.  Co  . 

Asbestos  Corporation . 

Do.,  pref . 

Atlantic  Sugar . 

Do.,  prcf . 

Belgo,  pref  .  . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . 

Brompton . 

B.C.  Fishing . 

B.E.  Steel . 

Do.,  1st  pref . 

Calgary  Power . 

Can.  Car  &  Foundry,  pref . 

Can.  Conn.  Cott,  pref . 

Can.  Canners,  pref . 

Canada  Cement  Co . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref  . 

I  Can.  Gen.  Electric,  pref . 

I  Can.  Indus.  Alcohol .  $1.28 

1  Can.  Steamship  Lines . 

I  Do.,  pref . 

)  Do.,  Voting  Trust . 

!  Con.  Mining  &  Smelting  . 

I  Dominion  Bridge . 

1  Dom.  Coal,  pref . 

j  Dominion  Glass,  com . 

I  Do.,  pref . 

Dominion  Textile . 

!  Hollinger . 

I  Howard  Smith . 

i  Do.,  pref . 

i  Laurentide . 

j  Lyall  Construction  Co . 

j  Mackay,  pref . 

'  Mont.  Power  Cons.,  pref . 

i  Do.,  Old . 

!  Mont.  Telegraph . 

'  Nat.  Breweries . 

Do.,  pref . 

Ogilvie  Milling . 

j  Ontario  Steel  Products . 

!  Ottawa  Traction . 

!  Price  Bros . 

i  Do.,  pref . 

I  Quebec  Power . 

I  Shawinigan . 

I  Sherwin  Williams . 

j  So.  Can.  Power . 

Spanish  River . . 

Do.,  pref  . 

I  Steel  of  Canada . 

Do.,  pref . 

St.  Lawrence  Flour . 

Viau  Biscuits . 

I  Twin  City . . 

;  Wabasso  Cotton  . . . 

Wayagamack . 

Winnipeg  Electric . 

Do.,  pref . 

Woods  Mfg.  pref . 


BANKS 


Commerce.  . 
Montreal 
Nova  Scotia . 
Royal . 


2 ‘4 
8  68 


NEW  YORK  STOCKS. 


31,200 
36,300 
26,900 
37,237 
3.000 

3  25  ConUgM .  4,960 

-  -  -  1,000 


84  Crown  Reserve 


32 

6 

1  39 


Capitol . .  48,100 

Kverett .  23,000 

15,760 


39  Keeley  .  10, 

14  Lakeside  Lorrain .  6,000 

-  -  -  7,610 

7,500 
400 


La  Rose 
3  Lorrain  Cons  ,  .  . 

Lorrain  Trout  Lake. 
12 ',i  McKinley-Darragh 

.3  22  Mining  Corp . 

6  Mlllcreat  . 

5.04  Nipissing . 

14  Peterson  Ijike . 

Peterson  Cobalt  . .  . 

3 ’4  Victory  S . 

5  Wettlaufer 


6,500 
17,495 
17,100 
11,945 
33,500 
101 ,550 
36,000 


1  44 
2 

4  40 
10 
34 
64 
1  70 
214 
7 
4 
50 
ISVi 
3.95 

6  60 
54 
174 
4 


80 ’.j 
1  12 
89 '-j 
I  45 

24, 

4  50 
10 
40 
64 
1  71 
2!4 

74' 

4 

50 

14 

3  97 
.  7 
6  10 
54' 
174 
4 


78 

fFoialaked  by  Bkeanoa-flaiiinUl 

*  oai 

1  05 

1 10 

+  05 

Aug.  20, 

Aug.  25 

Net 

86 

87 

—  2*2 

1926 

1926 

Change 

1  42 

1  42 

—  02 

Am.  Bosh  Magneto 

20)* 

20'% 

—  H 

2 

2?* 

+ 

Am.  Can . 

.57 

55?* 

—  IH 

4  40 

4  50 

+  10 

Am.  Car  &  F . 

100 

99)£ 

9.1i 

10 

Am.  lcf» . 

126  Vi 

123 

-  3% 

33 

39 

-06 

Am.  Locomotive. . ,  . 

103% 

103 

6 

6 

—  H 

Am.  Smelting 

145% 

I4OV2 

-  4% 

I  68 

1.70 

Am.  Steel  Foundries 

45 

45 

2U' 

2M 

Am.  Sugar . 

Am.  Tel.  &  Tel  . . 

72)* 

72  Vi 

±  $1 

6 

7 

145% 

144  V^ 

4 

4 

Am.  Woolen 

29 

30Vj 

+  H 

50 

50 

+1)4 

Anaconda  Coppe^. 

49H 

491^ 

—  -% 

13 

14 

Atchison . 

147% 

147% 

3  85 

3  90 

—05 

Baldwin  lioco 

117?f 

115)£ 

102 

—  2)% 

6 

T 

Balt.  &  Ohio, 

103% 

—  m 

5  51 

6  00 

+  40 

Bethlehem  Steel  (B'. 

47«* 

46)f 

—  ni 

5'li 

i>*ia 

—  H 

Brooklyn  R.T 

63% 

64 

+  H 

17 

17»i 

•  '-i 

California  Petrol 

32% 

82 

—  'i 

3^4 

4 

.... 

f^anadian  Pacific 
(Vntral  lA>ather 

Cerro  de  Pasco 

165  Vi 
7% 

70 

165 

9'S 
68' i 

—  v? 
+  1% 

—  I'i 

Toronto  Stocks. 

Bid. 

Abitibi . 

Am.  f+is  B .  83 ‘a 

Do.  pref". . 

Arnold  B . 

Do.  pref . 

At.  Sugar .  ;®4 

Do.  prcf . . 

Barcelona .  36 


13 


88 


Bell  Tel 
Bldg,  p  .  pref 

Brnr.ilian . ’i?," 

Do.  pref . 

Brant  C..  pref . 

Itroiiiplon . 

B.  C  I'Meh . 

Dr.  Kuip  Steel  1st  pref. 

Do.  2nd  pref . 

Burn.  F.  N . 

Can.  Bread . 

Do.  pref 


AsU. 
8$ 

64 

94'i.  97 

22 

90  4 
23  4 
80 

364 
1384 


118” 


105  4  106  4 
24  >4  24  4 

334 

78  4’ 

10 
14 


Boyat  ..  *•  ••  ..  . . 2.'rf) 

I  Standard  . 

Toronto . 217’;, 

I/Oan,  Tnist,  Ktc.. 

I  Canaria  Land . .  ..  92 

I  Canada  IVnnaniiit .  200’.^ 

!  Hamilton  Pro . 

i  H.  and  E . 1324 

I  Do  20  paid .  2.'>Vj 

{  Land  Bank . L'l.T 

National  Trust . 138 

I  Ontario  T,oan . Itsi4 

t  Real  Battle .  00 

1  Toronto  (ten.  Trusts . 22.'i 

Toronto  Mortgage .  08 

I  Union  Trust . .  ..  100 

Bonds : 

Canada  Bread . 1044 


34 

744 


81 

108  + 


Do. 


Can.  Cement 
Do.  pref.  .  . 
Can.  St.  T..  .. 

*lo.  pref.  .  .  . 

Clin.  Balt . 

Do.  1st  pref.  .  . 

Can.  Con . 

Do.  pref.  .  .  . 
Can.  G.  K.  pref. 

('an.  .Alco . 

Can.  Tyoco . 

Can.  Oil 


pref . 1024 


104 

112 

20 

78 

34 

91 

13 

67  4 
654 
18 
40 
82 


59t 

82 

109 

lOli 

113t 


35 

94  4 
134 
68  4 
57 
19 


Canadian  Cannvre 
Queec  L.  H. 

Sao  Paulo  . . 

S.  C.  of  C. 


97 

044 


Do.  pref . 1114 

C.  P.  R .  165  4  167 

Con.  Sm .  238  239 

Con.  G .  173  4  175 

Crown.s  N .  684  704 

Davies  A .  304 

Do,  n .  12t 

Dom.  1st  pref . 

Dom.  St .  62 

Dulutli  Sup .  26  4 

l  ie  si  Tb . 

Do.  pref .  90 

Gilman  F . 123 

Do.  pref . 129 

Good.  T.  pref .  97 

Tnt.  M.  Ist  pref .  98 

Intern.  N .  36 

Int.  Ut.  A .  30 


13 

3 

64 

28t 

90 


98 

98  4 
36ti 
304 


Kelvinato . 

..  14’^  15 

Do.  prof . 

. .  90 

T,aurentld(! . 

..  102%  103 

I.ohlaw . 

.  .  30 

Do.  nref . 

..  101+  loat 

f,oew.<i  T . 

‘>.7 

Do.  pref . 

. .  83 

Mackay . 

..  ..  136 

Do.  pref . 

..  78 ’i 

Maple  T.eaf  .  . 

, ,  5t>  60 

Do.  pref . 

, .  98  97 

Massey  Harri.s  . . 

..  62%  64  L 

Do.  pref . 

..  96  97 

McKin.  In . 

.  .  25 

McKin.  Vot . 

. .  . .  21 

Do.  pref . 

..  .  90 

Mex.  I.,  r . 

.  .  2* 

Do.  prof . 

.  .  8? 

Mexican  T . 

.  .  176 

Mona.rrh  pref . 

20t 

Nor.  Mex . 

.  .  42 

Do.  pref . 

.  .  81  8.5 

Pac.  Burt . 

. .  93  94 

Do.  prcf . 

.  .  lO" 

P.  Hope  S . 

...  Oil 

do.  oref . 

.  .  102 

Publip  Utilities 
Earnings  Reports 

B.  C.  ELECTRIC  RAILWAY. 


1925 

.Tune. — 

Gross  $  901,192 
Oper.  exp.  658,582 


1926 


965,888 

733,449 


Net  in¬ 
come  $  242,610 


$  232,439  10,171 


12  mos.  end 
June  30 — 

Gross  $11,256,802 


$12,041,665  $*784,763 


$3,245,061  $  3,369.729  •  124,678 


At  $4.85 
to  £ 


(669.082  (  694.789  *£ 


• — Decrease. 


JAMAICA  PUBLIC  SERV'ICE  CO. 

June — 

Gross  earn. 

Net  earn.  . 

Surp.  after  char. 

12  mos.  end. 

June  30 — 

Gross  earn.. 

Net  earnings 
Surp.  after  ch 

The  above  figures  converted  from 
pound  sterling  at  the  rate  of  $1.86  2-3 
to  the  £1. 


Foreisrn  Exchanee. 

Royal  Bank  Quotations 
Demand  New  York  Montreal 


1926 

1925 

Inc. 

.  52.774 

50,981 

1,893 

.  20,287 

17,928 

2,359 

14,015 

11,106 

2,919 

.  640,570 

597,267 

43,313 

243,266  2 

02,314 

40.952 

167,566 

121.623 

45,942 

Chicago  M.  &  St.  P.  114 
Chicago  Rock  Is.  61t« 

Chile  Copper  Co  ...  33^4 

Colorado  Kuei  43 

< 'onsolidalerl  (.as  .  lOTt^ 
Continental  Cm.  .  801 « 

Corn  Producls .  444 

Crucible  Steel  .  74 

t'olumbia  Gas .  81 

Erie  Railroad .  .  .  32 

Famous  Players .  115'8 

1  Freeport  Te.sas . 27 

'  General  Electric  ....  91 

General  Motore .  200'4 

I  Goodrich  494 

'  Great  Northern  pref  76 
j  Great  Northern  Ore.  29 
I  Gulf  States  Steel  it's 

,  Inspiration  Copper.  244 
'  Internat.  Harv.  N.J.  1314 

I  Internal.  Nirkel .  36+* 

1  Int.  Merc.  Marine  65+8 

j  Do. ,  pref .  28 

i  Internat.  Paper  .  .  59M 

I  Kelly  Sprinrteld.  . .  124 

Kennccott  Copper.  . .  564 

l,ehigh  Valley .  89 

'  Miami  Copper 
I  M.  .St.  P.  &  S.S.  M  .  36 

'  Missouri  K.  and  T.  .  36’'4  ■ 

,  Missouri  Pacific  40''8 

I  Nevada  Consol  Cop. .  ISTj 

New  Haven .  45 

Northern  Pacific  774 

•  Pan.  Amer.  Petrol  B  664 
I  Pennsylvania  R.  R.  . .  .54  4 

!  Pere  Marquette  102 

Punta  Sugar . .  354' 

Pierce  Arrow .  30 ’  j 

Ray  Con.  Copper  ...  14 

Reading . .  95 

Republic  Iron  &  S  . .  58 

Royal  Dutch .  504 

St.  lyouls  &  S.  F  984 

"Sinclair  Consolidated.  21 

SIoss  Sheffield .  130 

Southern  Pacific .  107 

Southern  Railway. . .  1204 

Studebaker .  554 

Tennessee  Copper .  .  ll*i 

25,707  1  Texas  Oil .  544 

Texas  Pacific, .  .58 

Tobacco  Prod.  Co  .  .  .  1104 

Union  Pacific .  1574 

I  U.S.  Indust.  Alcohol  734 

I  U.S.  Rubber . .  69  4 

lU.S.  Steel .  150 

]  Do.,  pref  .  128 

Vanadium . 

i  Westinghouse  Elec. .  .  68Aji 

White  Motor .  6O4 

Wliiya-Overland .  28 


>$  64,696 
>  74,867 


124 

61;8 

334 

42 
106 

784 

43 

734 

80  4 

1144 

25!i 

90 

2064 

51 

78'i 

•204 

24 '4 
1284' 
35' 5 
64i 
28 
604 
134 
.564 
88 '4 
144 
354 

354 

40  >4 
13-8 

44  »  8 
79A4 
664 

544 

1014 

14 

94 

674 

5044 

974 

20!4 

126 

1064 

‘iii 

534 

57 

1094 

15814 

744 

62K 

1474 

128 

394 

684' 

594 

274 


+  14 

—  4 

—  4 

—  14 

—  14 


—  '/> 

—  14 

—  1 
-t-  64 
+  ITfl 
+  24 


—  3 

—  1* 


+  14 

+  4 


-  4 


—  4 

—  4 


—  4 


+ 

+  4 

+  8A< 

-  24 


+  4 


Toronto  Unlisted  Quotations. 


Sterling . 

.  $4  84  13. 

Belgium . 

.  .276<J 

Germany . 

.  2883 

Holland . 

. 4006 

Norway . 

. 2192 

Sweden . 

. 2677 

France . 

. 285 

Denmark . 

. .  2657 

Breecc . 

. 1164* 

Italy . 

. 828 

Spain  . 

. 1686 

275 

2379 

4040 

2189 

2673 

28555 

2653 

1164 

3274 

1534 

19274 


104 

62 

914 


.504 

1004 


Porto  Rico .  41 

Do  pref .  884 

Prov.  Paper . 10.5 

Do  prcf . 105 

p.  Gold  Mine .  18|i 

Rogers .  38 

Do.  pref .  OOVi 

Russell .  41 

Do.  pref . 90 

S.  Massey  pf .  5 

S.  Wheat .  40  4 

Bpanish  River . 105 

S.  Chem.  pf .  8 

flfcel  of  Canada . t074 

Do  ppef . 121 

Sterling  Coal . 

Twin  City .  68 

W.  C.  Flour .  18 

Do.  pref .  90 

Winnipeg  Electric .  5.7ti 

1^.  pref .  98 

'Banks: 

commerce . 221 

Dominion . -0( 

Imperial . -61 

Montreal . -«• 

Nova  Scotia . .  29j 


witzcriana . l93U>j  1 

Now  York  funds  are  quoted  at  5-32%  of  1% 
discount. 


N.  Y.  Cotton  Exchansre  Prices. 


Furnished 

by  Jenka,  Gwynne  &  Co. 

1 

Open. 

High  Low 

Clising 

1  .Tanuary . 

1786 

1810 

1780 

I800-C3 

1  March . 

1809 

1824 

1803 

1817-20 

1  May . 

1820 

1837 

1812 

1830  tdg 

j  July  . 

1808 

1808 

1807 

■  October . 

1778 

1805 

1771 

1794-96 

;  December  .  ... 

1782 

1803 

1773 

1794-96 

Spot  Cotton  . 

1920 

up  "9. 

Furnished  by  G.  C.  Williams  &  Co. 
Industrial  Storks  Bid 

Canadian  Westinghouse .  165.00 

Cockshutt  Plow  prcf .  67.00 

Cosgrave  Breweries  .  2.75 

Dominion  Power  7%  pref .  97.00 

Dominion  Power  com .  40.00 

Dunlop  Tiro  7%  pref .  80.00 

Englisn  Electric  pref .  74  00 

Farmers'  Dairy  pref,  7% .  95  00 

Goodyear  Tire  6%  prcf .  91  00 

i  B.  Greening  Eire  pref  91.00 

King  Edward  Hotel  Deb.  "A".  78.00 

King  Edward  Hotel  Deb.  “B",.  58.00 

Mount  Royal  Hotel  pref .  36.00 

Robert  Simpson  6%  pref  .  100.00 

I  Willard’s  Chocolates  69  00 

Theatres  Stocks. 

Hamilton  Pantages,  common. 

Loew’s  Buffalo  8%  pref  .  50.00 

I  Loew's  Buffalo  Common . 

Loew's  London  common  ....  2.60 

I  Loew's  Windsor  preferred.  ...  26.00 

I  Loew’s  London  preferred  ....  6.50 

Mansfield  Theatres  pref .  62.00 

Life  Insurance  Stocks. 

Capital  Life  20%  paid 


Ask. 
171  00 
69.00 
3  50 
99  00 
43  00 


100  00 

93  00 

94  50 
81  00 
60  00 
39.00 

102  00 
72  00 

1  76 

1  50 
8.00 
29  00 
7  00 


Commercial  Lift  10%  paid. 
Continental  Life  20%  paid. 

Crown  Life . 

Empire  Life 


I  Saw  It  In 

S[he  ftnanefal  Stmes 


20  00 
17.00 
35.00 
122  00 
24  00 

Excelsior  Life  29%  paid  .  57.00 

Great  West  Life .  480.00 

Monarch  Life  10%  paid  26.00 

National  I.lfe  25%  paid  ..  49.00 

Re-Insurance  .  . 

Saskatchewan  Life  paid.  1600 
Security  Life  25%  paid  28.00 

Sovereign  Life  26* i  paid .  27.00 

Sun  Life  75*+ paid .  .  . .  460.00 

Mortgage  &  Loan  Storks. 

British  Mtge.  £  Loan .  200  .00 


29  00 

24 .00 
20.00 
33  00 
80  00 


Commercial  Finance  pref 
London  L.  &  S.  (Par  J|60.00) 
Midland  Loan  &  Savinga .  . . 
Mortgage  Discount  praf  ... 
Peoples  Ia>an  A  Savings  . . 
Taemnta  I  Security  Loan  A  Savings  .  . 

I  Sherbrooke  Trust  Co. . 

Sterling  Trust  ex  Dividand.. 
I  Toronto  Finance  pref . 


69  00 
44  00 
17  00 
7  00 
72  00 
100  00 
105  00 
76  00 
3.25 


— 

— —  Week  ending  Aug. 

25,  1926 

— 

1924  To  date 

'ividends 

.Sales 

Ofen. 

High 

Low 

Close 

High 

Low 

4 

21,012 

83  U 

SST-g 

83  ?4 

87 

884 

704 

484 

18 

17 '1^ 

1 7  H 

24  !^ 

I6!i 

7 

541 

70 

72 

70 

71 

794 

64 

335 

23  ' .. 

23 '2 

23 !  2 

23!  2 

27 

22 

7 

50 

80  h, 

80  <  2 

80 'x^ 

.80  4 

88 

75 

7 

295 

9984 

101 

1 00 

iOl 

101 

96 

8 

267 

138 

138 '4 

138 

138 

140  4 

131 

5 

12‘2,232 

*lli 

II9I4 

111 

118  84 

1194 

80 

5,201 

34 

34'^ 

.33! '2 

334 

35 

26 

5 

600 

73 

75 

73 

734 

774 

574 

16 

1 

1 

1  0 

^'2 

3 

•4" 

7 

55 

10 

10 

10 

10 

30 

9 

77 

52 ' 

52  '  -i 

51 

51 

52  li 

51 

7 

156 

81  '2 

82!x2 

SUij 

82 

864 

73 

8 

45 

40 

40 

40 

40 

48 

37 

7 

300 

68 

69 

68 

69 

70 

60 

6 

46 

106 

106 '4' 

106'x2 

106  4 

111  4 

98 

7 

159 

113'.. 

113  ?4 

113M 

1134 

120 

1124 

7 

173 

91 

91 

91 

91 

94 

90 

8 

35 

115!® 

II6V2 

U5H 

1164 

124 

114 

G 

25 

94 

.  94 

94 

94 

97 

94 

7 

50 

55 ! .. 

55 ' 2 

66!^ 

55 1^ 

60 

54  4 

$1.28 

1,990 

185, 

19 

I8J4 

18  84 

20 

164 

865 

18  5., 

20 

18?4 

10 

20 

11 

7 

6,432 

76 

80 

75 

79 

80 

66 

4,706 

17f, 

20!, 

17?4 

204 

204 

15 

6b 

17,401 

232 '.2, 

240 

232 

2394 

247  4 

165 

4 

2,667 

99 

104  1x2 

99 

102 

104  4 

80 

7 

155 

51 

51  84 

51^4 

614 

62 

404 

7 

476 

93 

94 

93 

93 

105 

85 

7 

25 

105 

105 

105 

105 

108 

105 

$5 

1,858 

94 

97 

93 

96 

99 1  s 

894 

26 

1,625 

*19.30 

19.50 

19.30 

19.60 

20.10 

17.45 

1,405 

56 

58 

56 

58 

58 

38 

8 

126 

100 

1001x2 

98 

100  4 

101 

93 

6 

71,241 

95 

1081x2 

95 

1024 

1084 

81 4 

36 

39 

39 

48 

24 

4 

280 

72 

73 

72 

73 

7314 

684 

26,763 

62  H 

65 1x4 

61  y. 

644 

664 

61  4 

6 

14,089 

49)4  . 

495xs 

49»xs 

494 

495.^ 

494 

8 

820 

235 

240 

234 

240 

240 

209 

8 

62 

481'2 

481-2 

48J-2 

48  4 

50 

48 

$4 

4,887 

63 

64 

63 

63  4 

69 

66 

7 

25 

104 

104 

104 

104 

no 

104 

85 

191 

191 

191 

191 

198 

166  !  ■, 

4b 

300 

74 

75 

74 

75 

76 

60 

4b 

80 

61 

61 

61 

61 

6584 

60 

2 

885 

70 

718.4 

70 

71 '4 

744 

67 

6'i 

123 

99  ?4 

100 

99 '84 

100 

100 

96  4 

5 

90 

127 

128 

126 

128 

130 

113 

8 

4,895 

*210 

221 

209 

216 

221 

167  4 

6 

60 

137 

137 

137 

137 

137 '2 

125 

$2 

384 

95 

98 

94 

98 

100 

81  4 

7 

9,525 

105  V2 

109 

104)x., 

1054 

109 

96  4 

7 

246 

117 

119 

117 

117 

119 

108 

7 

722 

109 

109 

107  !x2 

108 

109 

96!  2 

7 

30 

122 

122 

122 

1144 

4 

208 

35 

35 

34 

36 

45 

26 

100 

27 14 

27  !x4 

27  U 

27!  4 

28 

18 

5 

606 

69 

69 

68 14 

69 

79 

684 

190 

70 

72 

70 

72 

72 

61 

2,982 

95 

99 

95 

95 

99 

56 

3 

7,041 

40 

64  J , 

60 

53 

544 

45 

7 

46 

100 

100 

100 

100 

100 

96 

7 

32 

88 

88 

88 

88 

88 

784 

12 

56 

*221 

221 

221 

221 

226 

2164 

12b 

104 

*269 

269 

266 

266 

2718^4 

253 

16 

43 

293 

295 

293 

293 

300 

283 

12b 

33 

*250 

250  !i 

250 

2604 

265 

2484 

Investment  YleMb  on  Stocks  and 
Bonds. 


Furnished  by  Watt  A  Watt,  Toronto 
Banks  Div.  Rate  Price 

Canadian  Bank  of  Comm.  12  1*  222 

Dominion  Bank .  12  1*  207 

Imperial  Bank .  12  1*  204 

Bank  of  Montreal .  12  2*  278 

Bank  of  Nova  Scotia .  16  295 

Royal  Bank  of  Canada.  . .  12  2*  251 


Standard  Bknk  of  Canada  12 

Bank  of  Toronto.  . .  12 

Loan  Ac  Trust  UoiuMnles 
Canada  Landed  (par  $100. 

— 150  paid  up) .  10 

Canada  Permanent .  .  .  12 

Central  Canada .  12 

Huron  &  Erie .  7 

landed  Banking .  8 

National  Trust .  12 

Toronto  General  Trusts .  .  12 

Union  Trust .  7 

Toronto  Mort.  ($50  par).  10 
Preferred 

American  Sales  Book .  7 

Canada  Bread .  7 

Canada  Cement .  7 

Can.  General  Electric  New 

(Par  $50) .  7 

Can.  Locomotive .  7 

Can.  Car  A  Foundry  .  .  7 

City  Dairy . 7 

Goodyear  (54%  arrears 

in  dividends) . 7 

Mackay  Companies  4 

Maple  Leaf  Milling  .  7 

North  Star  (Par  $5.1 ...  7 

Pacific  Burt  (Convertible 
into  common  any  time)  7 
Porto  Rico  Railway  7 

Spanish  River  (Cum-Par- 

ticipating)  .  7 

Wm.  A.  Rogers .  7 

Steel  of  Canada .  7 

Twin  City .  7 

Tri-Clty .  6 

Winnipeg  Electric .  7 

Common 

Bell  Telephone  .8 

Brazilian . 

F.N.  Burt 

British  American  Oil  (Par 

$25.) . 

C.P.R . 

Canada  Cement . 

City  Dairy 

Consuraera  Gaa  ...  . 

Dominion  Stores . 

Mackay  . 

Twin  City . . 

Ronds 

Canada  Bread  (19411 
Canada  Cement  (1929) 
Canada  Steamship  (1943’. 
Can.  Locomotive  (1951). 

Rio  de  Janeiro  (1935) . 

Sao  Paulo  Tram  (1929). 


$3 


3 

10 

$2.40 

7 

5 


192 

219H 


92 

209 

225 

I32H 

165 

238 

223 

99 

100 

94 

109 
114.4 

554 

78 

824 

110 

98 


88 

1154 

914 

120 

101 

80 

98 

138 

118 

57 

59 

165 

106 

74)11 

1734 

64 


Yield 

5  86 

6  28 
6.87 
6.13 
5.42 
5.56 
6.25 
5.47 


Standard  Oil  Stocks. 


1 —  Anglo  American  Oil 

2 —  -Atlantic  Refining  common 

3—  Atlantic  Refining  pref 

4 —  Buckeye  Pipe  Line. 

5 —  Eureka  Pipe  Line . 

6 —  Illinois  Pipe  Line 

7 —  Imperial  Oil . 

8 —  Indiana  Pip(!  Line 

9 —  Internatl.  Pet.  common. 

10 —  National  Transit  . 

11—  N.Y.  Transit 

12 —  Northern  Pipe  Line 

13—  Ohio  Oil 

14 —  Prairie  Oil  A  Gas  . 

1 5 —  Prairie  Pipe  Line 

16 —  Southern  Pipe  Line 
I'T— South  Penna.  Oil  . 

18—  Stand.  Oil  of  Calif 

19—  Do.,  Ind 

20 —  Do.,  N.J.  com . . . 

21 —  Do.,  N.J.  pref 

22—  Do.',  N.Y . 

-Union  Tank  Car  common 

24— Union  Tank  Car  prcf 
-Vacuum  Oil . 


Bid 

17% 

iia'f 

115 

46% 

49 

133)z 

36ti 

68 

33’:, 

M4 

35 

72 

59 

504 

1244 

23 

884 

«14 

634 
43  V4 
1164 
31,4 
924 
115)f 
101  4 


5  43 
6.74 

6  83 
6.29 
5.16 
5.04 
6.38 
7.07 
5.00 

7  45 
6  42 
6.11 

6.31 
6  97 

8  48 
6  36 

7.14 
5  56 
7.58 
7.87 


6  06 
7  65 
5.83 
6  98 
7.60 
7.14 

5.80 

4.24 

5  26 

4  24 

6  06 
5.66 

4  03 
6.76 
3.75 
6.19 
7.14 

6  50 

5  20 

5  50 

6  00 
5  90 
5  90 


.Ask. 

174 

1134 

116 

47 

60 

134>i 

364 

60 

334 

144 

38 

744 

60 

51 

125)4 

25 

37)4 

614 

634 

434 

117 

32 

94 

116 

102'4' 


Inrestmenl  RctnmB. 

Investment  returna  compiled  by  Oswald  and 
Drinkwater: 

Dlv.  Appr.  Yield 

Rate  Price  P.C. 

Abitibi . $4  87  4.60 

Asbeatoe,  pref .  7  71  9.86 

Belgo  C.P.,  pref . 7  101  6.03 

Bell  Telephone .  8  188  5.80 

Brazilian .  6  1184  4.20 

B. C.  Fiahing .  5  784  6.85 

Can.  Car,  pref .  7  82  8.64 

Can.  Cement . .  6  106  6.68 

Do.,  pref .  7  1184  6,10 

Can.  Converters . 7  91  7.89 

Can.  Cottons .  8  1144  0.06 

Do., pref .  6  04  6.88 

C. G.E.  pref .  7  554  6.80 

(Par  value  $50) 

C.  I.  Alcohol . $1.38  19 

C.P.R . 10  165 

Can.  Salt . 8  134 

Dom.  Bridge . 4  102 

Dom.  Glass .  7 


Do.,  pref .  7  105 

Dom.  ‘Textile . $5  96 

Do.,  pref . 7  119 

Goodyear  pref .  7  964 

How,  Smith,  pref .  8  I004 

Inti.  Paper  pref .  7  94 

Jamaica  P.S.  pref .  7  98 

Lake  of  the  Woode . 12  166 

Do.,  pref .  7  118 

Laurentide  Paper . 6  102 

Laurentide  Power . 5  110 

Mackay . 7  1844 

Mont.  Cottons . 6  112 

Do.,  pref .  7  115 

Mont. 'Tram . 10  1724 

Nat.  Brew . $4  M4 

Do. ,  pref . 7  107 

Ontario  Steel . 4  76 

Ottawa  Power . 6  97 

Penmans .  8  1874 

Do.,  prcf  .  6  102)4 

Price  Bros  . 2  714 

Do.,  pref .  64  1004 

Quebec  Power .  5  1284 

Do.,  pref .  7  111 

Shawinigan  . 8  217 

Sher.  WTlllams .  6  1374 

Do. ,  pref .  7  115 

S.  Can.  P.  pref .  6  IOO4 

Spanish  River . 7  1054 

Do.,  pref . 7  116 

Steel  of  Canada .  7  108 

Dol,  pref . 7  122 

Tuekett  Tobacco .  4  59 

Do.,  pref . 7  103 

Twin  City  .  5  69 

Viau  pref  7  88 

WabMo  Cotton  >, . $4  72 

Winn.  Elec,  pref  . . 7  lOO 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Now  York  Curb  Prices. 

Furnished  by  Jenks,  Gwynne  &  Co. 

B1 

Amn.  Sup.  Pow.  "A" .  28'i 

Do..  “B"  .  30 

Anglo  Amn.  Oil  .  174 

B.A.Oii  .  ,.  64 

B.A.  Tobacco .  23*4 

Centrifugal  Pipe  .  19 

Cons.  Gas  Balt .  6li 

Conti.  Baking  B  . 

Cda.  Dry  Gin  Ale .  46)i 

Conti.  Oil  .  .  20Vi 

Davies  "A"  .  294 

Dom.  Stores .  60 

Durant  Motors  .  11’, 

Elec.  Bond.  &  Sh .  7^ 

Elec.  Investors .  41)a 

Engrs.  Pub.  ser  . 


Gibson  Oil . 

Gillette  S.  R. 

Goodyear  'Tire 
Happinesa  Candy  "A" 

Imperial  Oil . 

Int.  Pete  . 


6.74 
0.06  ) 
5.03  I 
3.02 

7.63  t 

6.67  . 
5.21 
6.88 

7.25  I 
7.06 
7.41 
7.14 

7.74 
6.93 
6.88 
4.56 
6  20  • 
6.88 
6.09  ' 

5.80 

6.25  i 

6.64 

6  as 

6.19 

4.37 

6.86 

2.78  , 

6.47  I 
3  .80  i 

6.81 

3.68 
4.36 

6  09  . 
6.07 
6.67 
6.03 

6.48  " 

6.74 

6.78 

6  80  . 

7  26 
7  96 
5  66 
7.00 


Ask. 

294 

304 


174 


484 

204 

29 

624 

11)4 

714 

43 


Nipissing 
Penn.  &  Pow . 


Rickenbacker 
Salt  Creek. 


S.O.  Ken . 

S.O.  New  York 
Superheater 
Un.  lA.  &  Pow  "A" . 
Vacuum  Oil . 


490 

500 

3.'i 

3% 

92 

98 

34 

34% 

6V'2 

38 

33% 

8% 

38% 

33% 

24% 

5% 

182 

156 

124?x« 

125H 

27% 

30 

3Vj 

30% 

30% 

«3', 

63% 

123 

124 

32 

32% 

130 

180 

New 

lOl'ii 

102  Vi 

same  itmnd 
satisfying  /favour, 
the  sam^  thirst « 
quenehyig  drink. 


Old  stock'  Ale 


malurecl 

STANPARD  OF  STRENGTH  AND  QUACITY 


14 


THE  nNANClAL  TIMES.  MONTREAL.  AUGUST  27,  1926. 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


RECORD  PRICES 
AND  SALES  IN 
FEATURE  WEEK 


7  Years  Net  and  Work.  Ca^ 


Goodyear  T.  &  R.  Company 


Market  Leaders  Continue  to 
Make  Big  Advances — Brazil¬ 
ian,  Laurentide,  ShaAvinigan, 
and  Many  Others  at  New 
Highs — Index  Shows  General 
Price  Level  Far  Above  Pre¬ 
vious  Record. 


21 


Working  Cap. 


IVT  vs  ssusp 


ni  II II II I 


OSLER  &  HAMMOND 


Stock  Brokers  and  Financial  Agents 


Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


The  story  of  the  past  week’s  .stock  | 
market  activities  stands  unique  in ' 
the  history  of  Canadian  stock  ex-  ' 
changes.  It  is  a  record  of  an  un-  \ 
precedented  volume  of  business,  at 
least  on  the  Montreal  exchange,  and  | 
j  and  a  .succession  of  new  high  levels 
for  many  market  leaders.  The  gen-  ,  \ 
eral  level  of  stock  prices  which  , 
j  reached  a  record  height  last  week.  i 
'  according  to  The  Financial  Times' 

I  index,  made  further  advances  during  . 

I  ’ Improving  Demand,  Profits  Hard 

!  108.n  on  Monday.  Aug.  23rd.  the  av-  —  .  ®  rP.  .  - - 

I  erage  for  the  week  was  108.3.  nearly 


Goodyear  Tire  Maintains 
Strong  Balance  Sheet 
Despite  Adverse  Factors 


three  points  above  the  average  for 
last  week.  These  figures  represent 
an  advance  of  about  11  points  from  ^ 
the  average  price  prevailing  three 
months  ago  and  have  far  exceeded 


to  Make 

Through  Peace  Conditions  —  Paying  Off  Arrears  On  Pre¬ 
ferred  and  Improving  Balance  Sheet  Position — Prospects  For 
Future  Give  Good  Promise. 


one  at  Bowmanvllle.  Ontario,  which 
is  exempt  from  all  taxes  except 
.school  taxes  until  1925.  and  the 
other  at  New  Toronto  which  is  ex¬ 
empt  from  all  taxes  until  1936.  Pro- 


GEOFFRION  & 

CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 

101  Notrf  Street  West 

18  Elgin  Street 

MOXTRE.AL 

OTT.AW.A 

While  the  rubber  tire  manufactur- 
tht  highest  levels  reached  in  Febru- !  ers  of  the  Dominion  have  experi- 
c  .'y.  •  '  enced  a  steady  gain  in  the  demand 

Brazilian  Traction  continued  to  at- j  pro<iuct.-.  during  the  past  2 

tract  the  ^  ^  has  ;  (lucVs  of 'the  plants  consls’rdf  Bros 

much  of  the  bu> ing  ongmaUng  froni  been  on  a  .satisfactory  basis,  for  automobiles,  motopcycles  and 

;  T.ondon.  Opening  on  Aug.  iJth  thus  preventing  the  manufacturers 
111  it  rose  to  119U.  on  Aug.  -at h  and  :  from  enjoj-ing  the  full  fruits  of  the 
i  closed  on  the  latter  day  at  118%.  An-  |  improvement  in  the  market  for  their 
(other  feature  of  the  market  was  the  goods.  The  Goodyear  Tire  &  Rub- 
I  sensational  rise  in  I..aurentidc.  an  Company  of  Canada.  Limited, 

!  activity  which  originated  from  pe.-  i  through  the  steady  building  up  of  a 
i  sistent  rumors  of  a  merger  balance  sheet  position  before 

■  other  large  newsprint  producers  of  resuming  dividends  on  the  regular 
;llic  St.  .Maurice  district.  The  preferred  stock,  which  were  passed 

;ng  price  on  Wednesday  was  lOZ.  •  jj^  1920.  have  been  enabled  to  main- 
I  which  although  1  points  above  tbs  tain  the  balance  sheet  position  des- 
opening  price  six  days  earliei .  was  ,  paying,  during  the  past  3 

.vears.  of  the  bulk  of  the  accumula- 


Power  Development  in 
The  Land  of  Evangeline 


Municipalities  and  industrial  concerns  throughout  the 
Annapolis  Valley  look  to  the  Avon  River  Power  Co.  Lim¬ 
ited  for  light  and  power. 

The  company  is  enjoying  steady  expansion,  and  there  is 
every  indication  that  its  present  healthy  condition  will 
continue  indefinitely. 

The  First  .Mortgage  5t2''^*Sinking  Fund  Gold  Bonds  of  the 
company  offer  a  splendid  investment,  being  amply  secured 
and  yielding  a  satisfactorily  high  return. 

We  own  and  offer  these  bonds  at 

9N50  and  accrued  interest 
to  yield  more  than  5.60%. 

Descriptire  circular  on  rcg^ic^t. 


JOHNSTON  —WARD 


171  St.  .Tames  St.,  Montreal 

Montrc.al  Stock  Exchange 
Toronto  Stock  Exchange 


Members: 


ih 

was  ! 

still  points  below  the  new  high  j _ 

of  lOStj  attained  on  Saturday.  Other  ,  besides  paying  of  the  regular 

pap.  r  stocks  w'ere  also  stro-.g  — . 

■  new  high  levels  including  Abitibi '  _ .  ’  • _ 

S8Tk  on  Saturday.  Wayagamack  99.  Earnings  of  the  company  tor  the 
land  Spanish  River  109  on  the  same  have  .shown  1  tile 

'dav,  while  Howard  Smith  sold  at:^»«bge.  ^uth  the  exceptlOT  of  1924 
i  58^4  on  the  19th.  There  has  natur-  ,  gro.<=.s  and  net  fell  off  oon- 

I  .nllv  been  some  profit-taking  in  these  I  ^  on  account  of  more  or  less 

paper  stocks  and  at  the  close  of  ‘lit«cult  conditions  prevailing  *»'» 


trading  on  Wednesday  most  of  them 
were  selling  some  points  below  their 
j  recent  iilghs.  although  still  retain- 
,  ing  most  of  the  recent  gains. 

'  The  new  Montreal  Power  stock 
■  continued  in  popularity  and  sold  up 
to  54^,.  Another  utility  stock  — 
Shawiiiigan — was  outstanding,  .\fter 
rising  to  a  new  high  several  times 
during  the  week  it  sold  on  the  23rd 
i  ar  121.  closing  4  points  lower  on  Aug. 
25th.  Dominion  Bridge  advanced  to 
'  194V-.  w’hich  Is  the  highest  for  many 
years.  Steel  of  Canada  was  firm 
,  arjuna  108.  Winnipeg  Electric  gain- 
i  ed  3  points  and  Dominion  Textile  2 
during  the  week.  Canada  Steamships 
[  showed  a  stronger  tone  in  all  issues, 

;  the  preferred  closing  at  71)^.  up 
:  points. 

One  of  the  remarkable  points  of 


in  the 

rubber  market  during  the  year. 
Gross  earnings  for  the  year  1925 
compared  with  $1,275,377  for  the 
year  1924  and  $1,468,899  for  1922.  the 
first  year  that  gross  earnings  were 
revealed  in  the  report  of  the  com¬ 
pany.  Net  earnings  foir  the  last  fls- 
c.al  year,  at  $1,049,440,  compared 
with  $837,734  for  the  1924  fiscal 
period.  $1,062,024  for  1922,  a  deficit 
of  $354,265  for  1921.  and  net  of  $2.- 
149,328  for  1919. 

Rnlanre  Sheet  ImprOTement. 

The  balance  sheet  has  shown  a 
steady  Improvement  since  1921,  total 
surplus  having  rl.sen  during  the  pe¬ 
riod  from  $300,888  to  $2,127,148,  and 
comparing  with  $2,507,788  at  the  end 
of  1919,  while  total  reserves  have 
increased  from  $1,664,929  at- the  end 
of  1922  to  $2,296,270  at  the  end  of 


the  week’s  market  was  the  fact  that  last  year.  Net  working  capital  shows 


MEMBERS  AfO.VTREAL  STOCK  EXCHAWOE 


Bruneau  &  Rainville 


101  St.  James  St.  STOCKS  HArbour 


Montreal 


BONDS 


4286 


the  weakness  which  developed  at 
,  times  in  New  York  seemed  to  have 
little  effect  on  the  brilliant  upward 
■  movement  here.  Although  Wednes- 
I  day  c  losed  a  little  easier  the  general 
j  buoyant  tone  is  still  very  much  In 


Canada  Permanent 
Mortpge  Corporation 


QI  ARTERLT  DITIDEMi. 

Notice  is  hereby  griven  that  a 
Dividend  of  THREE  I’ER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  f'ENT.  PER 
.ANNUM 


of  the  corporation.,  has  been 
declared,  and  that,  the  same 
■will  be  payable 

FRIDAY,  THE  FITLST  DAY  QP 
OCTOBER 


next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember. 


By  order  of  the  Board. 
WALTER  F.  W’ ATKINS, 

Secretary. 

Toronto,  Aaigust  18th,  1926. 


BLAST  FURNACES 
AT  41  P.C.  CAP’Y. 


i  evidence. 

J  The  following  indicates  tho  trend 

!  of  common  stock  prices  this  year  as 

i  revealed  by  the  index 

compiled  from 

•the  quotations  on  15  leading  stocks: 

‘  January  average-, .  . , 

. 100.0 

i  February  average  . . 

1  March  average . 

1  April  average . 

. . 100.1  1 

i  May  average . 

' June  average  . 

:  .lulv  average . 

. 101.8 

1  High  1926  ( t.Aug,  23) 

. 101.9 

I.OW  1926  (.May  21)  . . 

Thursday.  -Aug.  19th 

'  F'riday.  Aug.  2nth  .  .  . . 

'  Saturday,  Aug.  21st  . . 

Monday.  Aug.  23rd  . . 

. 108.9 

an  improvement  of  over  $1,000,000 
since  1921,  and.  at  $5,205,076,  com¬ 
pares  with  $4,080,073  at  the  end  of 
that  year,  $5,439,878  at  the  end  of 
1920,  and  $2,739,646  at  the  end  of 
1919.  Ratio  of  surplus  and  reserves 
to  total  eapitalizatiem,  as  revealed  by 
the  last  balance  sheet  of  the  com- 


wlth  45.2  at  the  end  of  1924,  4a.6  U 
1921,  and  24.5  to  1920.  The  strong 


Only  5  Out  of  15  Furnaces  Ha>c 
Operated  This  Year — .Steel  of 
Canada  Furnaces  at  F'lill 
( apaeity. 


Tuesday,  Aug.  24th  . .  . . 

Wednesday.  Aug.  25th  . . 

Average  for  -week . 108.3 

Previous  week . 105.4 

The  Bureau  Of  Statistics  weighted 
index  of  the  price  of  25  best  selling 


7 '  pany  IvS  Indicated  by  the  fact  that 
the  balance  sheet  for  the  year  1925 
showed  current  assets  at  a  ratio  of 
47.4  per  cent,  to  total  assets  and 
432.6  per  cent,  to  current  liabilities. 
Property  and  plant  has  risen  very 
little  since  1921.  being  shown  at  $7,- 
660.972  as  compared  with  $7,11J,109. 
At  the  same  time  depreciation  re¬ 
serve  has  Increased  from  $881,523  to 
$2,120,958.  and,  as  a  consequence 
ratio  of  depreciation  reserve  to  pro¬ 
perty  and  plant  is  shown  at  27.7  per 
108.7  I  cent,  as  compared  with  only  12.4  per 
cent,  at  the  end  of  1921. 


108.8, 


There  are  installed  in  Canada  a  I  stocks  rose  to  a  new  high  of  199.2 


b:h.porteous 

&.  Comp»ny 


Stock  and  Bond  Brokers 


Members 

Montreal  Stock  Eschange 


17  St.  John  Street 
Montreal,  Q«m. 


j  total  of  fifteen  blast  furnaces 
1  throughout  the  country,  having  a 
j  total  daily  capacity  of  5,025  tons  of 
I  iron.  .4t  the  end  of  .fuly  these  fur¬ 
naces  were  being  operated  only  to 
the  extent  of  one-third  of  the  num¬ 
ber,  but  with  an  output  of  2,075  tons, 
or  41  per  cent,  of  capacity.  In  other 
words,  those  furnaces  which  are  un-  [ 
der  operation  are  the  ones  with  the 
greatest  efficiency  and  capacity. 

Statistics  show  that  the  Steel  Com-  j 
pany  of  Canada,  at  Hamilton,  has  | 
operated  both  of  its  stacks  with  a  i 
total  daily  capacity  of  725  tons,  or  at  j 
the  majdmuni  rate  possible.  The  j 
British  Empire  Steel  Corporation,  at 
Sydney.  N.S.,  however,  has  only  one 
of  its  eight  stacks  in  operation;  Al- 
goma  Steel  Corporation,  at  Sault  Ste. 
Marie,  Ontario,  two  of  its  four  stacks, 
while  the  Canadian  Furnace  Com¬ 
pany,  at  Port  Colborne,  Is  not  oper¬ 
ating  its  furnace. 

Thus,  at  the  end  of  July,  the  Ciina- 
dian  steel  producer.s  had  five  fur¬ 
naces  in  blast,  and  ten  blown  out  or 
In  other  words.  41  per  cent,  of  the 
furnace  capacity  was  in  operation 
and  the  ether  59  per  cent.  idle.  Dur¬ 
ing  the  month  one  furnace,  at  Syd¬ 
ney,  N.S  ,  was  shut  down. 


for  the  week  ending  Augu.st  21st, 


Pajinff  Off  Arrear.s. 

The  company  has  no  funded  debt 
and  capltaliz^aAion  consists  of  $4,- 
.600,000  authorized  6  per  cent,  cumu- 
rise  of  5  points  from  the  previous  ;  Prlor  preference  stock,  $3,- 

weck’.s  average.  The  index  of  the  i  which  is  outstanding; 

volume  of  sales  was  153.4  compared  ;  '15.000,000  authorized  of  7  per  cent, 
with  113.4  for  the  preceding  week, '  preferred  stock.  $4, 500,- 

while  the  total  money  value  of  Ihe  j  outstanding;  and 

stock  transactions  rose  sharply  from  i  ^l-SOO.OOO  authorized  of  common 
220.2  to  305.6.  i  stock  (par  value  $10)  $633,200  of 


and 

bicycles;  garden,  pneumatic  tool, 
steam  radiator,  and  other  kinds  of 
hose;  accessories;  belting;  packings 
and  sheetings;  and  neolln  soles  and 
wlngfoot  rubber  heels.  Branches 
are  maintained  by  the  company  in 
all  the  principal  cities  of  the  Do¬ 
minion. 

The  demand  for  rubber  goods, 
more  especially  tires  and  inner 
tubes,  has  shown  wide  expansion 
during  the  past  year  or  so.  both  the 
domestic  and  export  markets  con¬ 
tributing  to  the  increase  in  demand. 
The  price  situation,  however,  still 
remains  unsatisfactory,  more ,  espe¬ 
cially  in  connection  with  the  manu¬ 
facture  of  tires  and  tubes,  the  keen 
competition  which  exists  prohibiting 
the  passing;  along  to  the  consumer  of 
the  increases  in  the  price  of  the  raw 
materials.  A  slight  improvement  in 
this  regard  is  being  revealed,  and  it 
is  anticipated  that  these  more  fav¬ 
orable  conditions  will  show  a  con¬ 
tinuance.  The  Dominion  of  Canada 
is  steadily  working  up  an  important 
export  market  in  rubber  tires,  each 
year  revealing  a  considerable  ex- 
pa  n.'Jion  both  in  TO'lume  of  trade  and 
in  wideness  of  markets:  this  fact  is 
V.  favorable  potential  factor  In  con¬ 
nection  with  the  business  of  thecom- 
liany  which  obtains  its  fair  share  of 
export  business.  * 

The  following  table  presents  a 
comparison,  over  a  period  of  seven 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchango 


130  St.  James  Street 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO 


jVINNIPEG 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


have  prepared  a  special  analytical  circular  dealing  with  the 
position  and  possibilities  of 


Montreal  Power 

Copy  supplied  without  charge  on  application. 


McCUAIG  BROS.  &  CO. 

MEMBKRS  OF  THE  MONTBE.4L  STOCK  EXCH.4NGE 

Insurance  Exchange  Building 

■  190  St.  James  Street,  Montreal. 


DIVIDEND  NOTICES,  ETC.  j  DIVIDEND  NOTICES,  ETC. 


DITIDEXD  NOTICE. 

CiRBilian  General  Electric  Co. 

L.IMITBD 


BELGO  CANADIAN  PAPER 

com*  ANT,  LIMITED. 


PREFERENfE  DITIDEND  No.  66. 

Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  one  and  three-quarters  per 
cent,  for  the  quarter  ending  the 
30th  day  of  September,  1926,  being  at 
the  rate  of  seven  per  cent,  per  an¬ 
num,  has  been  declared  on  the  Pre¬ 
ference  Stock  of  the  Company. 

The  above  Dividend  is  payable  on 
and  after  the  first  day  of  October. 
1926,  to  Shareholders  of  record  at 
the  close  of  business  on  the  15th  day 
of  September,  1926. 

By  order  of  the  Board, 

W.  H.  NESBITT, 

Secretary. 

Toronto  2.  August  24,  1926. 


years  from  1919  to  1925.  of  the  prin¬ 
cipal  items  on  the  profit  and  lo.ss 
account  and  balance  sheet  of  th 
company;  — 


DIY  IDEND  NOTICE. 

Notice  is  hereby  given  that  the 
following  dividends  have  been  de¬ 
clared  for  the  quarter  ending  30th 
September.  1926:  — 

Dividend  No.  13  on  the  Preferred 
Stock:— One  and  three-quarters  per 
cent.  (Isj'/'-i  payable  on  the  first  day 
of  October.  1926.  to  Shareholders  of 
record  of  the  4th  day  of  September, 
1926. 

Dividend  No.  8  on  the  Common 
Stock: — One  and  a  half  per  cent. 
llVfe%)  payable  on  the  eleventh  day 
of  October,  1926.  to  Shareholder.s -of 
record  of  the  30th  day  of  September, 
1926. 

By  order  of  the  Board, 

A.  DEHAUFFE, 
Secretary-Treasurer 
•Montreal,  ,\ugust  10th,  1926. 


RECORD  VOLUME  OF 
TRADING  LAST  WEEK 


which  is  outstanding.  The  prior 
preference  stock  is  redeemable  at 
par  and  accrued  dividends  on  30 
days'  notice,  while  the  preferred 
stock  i.s  subject  to  redemption  at 
$110  and  accrued  dividends  on  30 
days’  notice.  Only  the  7  per  cent. 

I  preferred  stock  is  listed  in  Canada — 


CbNS.  1VEST  DOME  LAKE. 


iDickinson  and  Walbank 

(Meiabcnr  Montreal  Stock  Ecehan^*) 

|iVo  Aeeo^^nt  too-smdU  to  recme\ 
our  careful  attmUion 

152  STAJAM£SST-.  MONTREiM. 
MAIN  4»*0 

eOBSL,  qVT.  -  thUiEVILLE,  ONT 
T.  Kdr  Dkkinioii.  V.  1C  WaJUnk 


W.  McLaKA  WaB»nk 


A  new  body  of  ore  averaging  over 
$15  a  ton  has  been  opened  up  on  the 
1,050  foot  level  of  Consoli'dated  West 
Dome.  This  Is  the  second  important 
find  made  in  the  last  month. 

The  ore  body  has  been  opened  up 
to  date  for  21  feet,  and  every  round 
of  shots  is  showing  consistent  widths 
and  values.  Owing  to  certain  geolo¬ 
gical  conditions  under  which  it  was 
I  found  this  discovery  is  believed  by 
I  the  management  to  be  pointing  the 
I  way  to  an  entirely  new  era  of  im¬ 
portant  developments  on  the  Consoli¬ 
dated  We.st  Dome  property. 

The  new  shoot  was  discovered  by 
test  holes  drilled  into  the  east  wall 
of  orift  1,000  at  a  point  where  the 
shoot,  which  was  opened  up  less  than 
a  month  ago,  was  showing  signs  of 
pinching.  The  test  holes  indicated 
the  presence  of  ore,  some  of  the 


The  current  activity  in  Canadian  j  2,”  Montreal  and  Toronto  Stock 
stocks  has  resulted  to  a  record  vol-  .  the  prior  preference  and 

ume  of  trading  on  the  Montreal : 

Stork  Exchange.  For  the  week  i 

ending  Aug.  21st.  300,04'6  shares  were '  , Rubber  Company 
traded  In.  which  dtoplaccs  by  a  sub-' '‘''I'icli  controls  the  Goodyear 
stantlal  margin  the  previous  weekly  ^  of  Canada  through  a  nm- 

record  of  267.794  e.stabllshed  to  the.'^ority  ownership  of  these  stocks, 
first  week  of  March  of  this  year.  i  The  regular  dividends  of  7  per 
The  tremendous  popularity  of  Bra-  I  cent,  were  imid  on  the  preferred 
zllian  Traction  is  evident  from  the  Block  during  1920,  and  were  passed 
fact  that  the  stock  of  that  company!  in  1921  and  1922.  Dividends  were 
had  a  total  turnover  of  101,401  i  re.sumed  in  1923  and  have  been  paid 
shares  during  the  week— slightly  |  regularly  since  then.  During  1923 
more  than  a  third  of  the  total  trans-j  a  payment  of  1%  per  cent,  was  made 
actions.  'The  second  most  active  on  account  of  arrears,  a  further  1% 
stock  was  I.«urentidc  w'lth  56,133  ilH’r  cent,  during  1924,  3>/^  per  cent. 
shares  sold  for  a  net  gain  of  over  during  1925,  and  1%  per  cent,  to 
15  points.  'The  new  Montreal  Power  date  this  year,  thus  leaving  5‘A  per 
stock,  listed  on  Aug.  16th,  was  one  |  cent,  still  due.  The  stock  was  list- 
of  the  most  active  stocks  for  the  ed  during  the  year  1922  when  it  sold 
week,  with  more  than  34,000  shares ,  between  80  and  87%;  in  the  follow- 
traded  in.  ing  year,  1923,  the  high  was  96  and 

The  largest  gain  among  a  list  of  the  low  71;  to  1924  high  was  92% 
remarkable  advances  was  a  rise  of  and  low  71.  in  1925  high  was  99% 
18  points  In  Wayagamack.  The  land  low  90%,  while  up  to  date  this 
lossefi  recorded  during  the  week  i  year  the  high  has  been  96  and  the 
were  few  and  small  to  extent,  the,  low  86.  The, current  price  of  around 
largest  being  a  drop  of  4  points  in,l>6,  with  the  addltdon  of  5%  for  ar- 


St.  Lawrence  Flour. 


rears  still  due,  bring  the  indicated 
price  to  101%,  gives  a  yield  of  over 
6.9  per  cent. 

Improring  Conditions. 

The  company  was  incorporated  at 
the  end  of  1910  as  a  successor  to  a 
company  of  the  same  name  which 


as.says  running  as  high  as  $48.  A 
cross-cut  was  immediately  started 
east.  The  ore  was  found  to  run 
parallel  with  number  three  vein  with 
about  a  foot  of  waste  intervening.  I  had  been  operating  since  1910,  and 
There  is  eight  feet  of  vein  matter,  |  la  controlled,  through  stock  owner¬ 
carrying  very  high  values,  and  an  j  ship,  by  the  Goodyear  Tire  and  Rub- 
additional  four  feet  of  fracture  zone  her  Company  of  Akron,  Ohio.  Two 
streaked  with  ore.  [  plants  are  operated  by  the  company. 


THE  GOODYEAR 

TIRE  &  RUBBER  CO. 

OF  CAN. 

LTD. 

Gross 

Net 

Pref. 

.  Com. 

Surplus 

Divs. 

Divs. 

for  year 

1919 

$2,149,328 

$  84,189 

$  63,310 

$2,011,829 

1920 

1,696,276 

316,000 

1,281,275 

1921 

d  354,265 

d  364,265 

1922 

.  1,468,899 

1,062,024 

1,062,024 

1923 

i;032;334 

876,046 

157,288 

1924 

.  1,275,377 

837,734 

600,738 

. . 

.  236,996 

1926 

.  1,462,852 

1,049,440 

679,488* 

369,952 

d- 

-deficit. 

Total 

Total 

Prior  Pref. 

Pref. 

Com. 

Surplus 

Reserve 

Stock 

Stock 

Stock 

1919 

.  2,607,788 

1,138,614 

1.452,700 

888,600 

1920 

.  1,071,726 

1,341,063 

4,500,000 

5,332,000 

1921 

.  300,888 

2,969,298 

2,826,000 

4,500,000 

533,200 

1922 

.  1,362,912 

1,664,929 

3,438,900 

4,500,000 

533,200 

1923 

.  1,520,199 

1,736,341 

3,449,800 

4,500,000 

533,200 

1924 

.  1.757,196 

2,089,743 

3,449,800 

4,500,000 

533,200 

1926 

2,296,270 

3,449,800 

4,500,000 

,  633.200 

Total 

Current 

Current 

Net  Work.  Property 

Assets 

Assets 

Liabilities 

Capital 

1919 

7,599,409 

4,869,763 

2,739,646 

3,118.011 

1920 

.  19,100,754 

12,296,845 

6,865,967 

5,439,878 

6,199,665 

1921 

.  14,139,804 

6.971,830 

2,891,757 

4,080,073 

7,111,109 

1922 

.  12,446,360 

5,013,217 

934,333 

4,089,884 

7,396,934 

1923 

.  12,679,479 

5,273,688 

941,039 

4,332,649 

7,371,135 

1924 

.  13,106,054 

5,651,775 

776,116 

4,875,659 

7,414,777 

1925 

.  14,272,191 

6,770,849 

1,565,773 

5,205,076 

7.660,972 

Ratio  Surp. 

Ratio  Res. 

Ratio  Dep.  Ratio  Cur.' 

flatio  Cur. 

to  net 

&  Sur.  to 

Res.  to 

to  Total 

Assets  to 

Capital 

property 

Assets 

Cur.  Liab. 

1919 

.  93  6 

155.7 

29  5 

69.8 

166.4 

1920 

.  80.3 

24.5 

7.7 

64  4 

179.3 

1921 

41.6 

12  4 

49  3 

‘241 . 1 

1922. 

.  100.0 

35.7 

17  4 

40.3 

536 . 7 

1923 

.  16.2 

28.3 

21  1 

41.6 

560 . 3 

1924 

.  38  3 

45.2 

25.8 

43  1 

729  6 

1926. 

.  35.3 

52  0 

27.7 

47.4 

432 . 6 

7%  Pref.  Stock 

Com.  Stock 

Div.  Div. 

Div. 

Div. 

H. 

L.  Earn.  Pd. 

Earn. 

Pd. 

1919 

147 

96  7* 

232  43 

6 

1920. 

36 

47  7 

24  03 

1921  . 

1922. 

.  87  H 

80  19 

02 

91  26x 

1923. 

.  96 

71  18 

34  8J-4 

••  86.14X 

1924. 

.  92  H 

71  14 

02  SH 

**  59.22X 

1926. 

.  looyo 

90  18 

72  10  H 

**  89  03x 

*01d  Com^ny.  “Over  7  is  on  arrears, 
full  divs.  on  prior  pref.  stock  and  pref.  S.F. 


X  On  $10  par  after  allowing 


PAPER  EXPORTS  ARE 
HIGHER  IN  JULY 


Elxports  of  Canadian  pulp  and 
paper  for  July  reveal  the  effect  of 
the  Increasing  production  from  Can¬ 
adian  newsprint  mllhk  'The  value 
of  newsprint  exported  during  the 
month  totalled  $9,935,328,  a  substan. 
tial  gain  of  over  $9,371,495  for  June 
and  $7,577,908  for  July,  1926.  The 
gain  for  the  twelve  months  ending 
July  is  nearly  15  millions  greater 
than  for  the  corresponding  period  a 
year  ago.  Among  the  other  grades 
of  paper  there  is  a  decrease  In  ex¬ 
ports  of  book  paper  and  a  most  gra¬ 
tifying  gain  in  kraft  exports,  the 
latter  being  $231,546  against  $189,024 
in  June. 

Total  exports  of  all  classes  of 
wood  pulp  were  slightly  lower  to 
July  than  in  June,  the  values  being 
$4,510,586  and  $4,690,574,  respective¬ 
ly.  Mechanical  pulp  shipments 
showed  a  considerable  increase, 
which  was  offset  by  a  decline  in 
bleached  sulphite  exports. 

The  following  table  shows  the  ex¬ 
ports  of  each  class  of  pulp  and 
paper  for  the  months  of  July  and 


June,  1926,  and  July,  1925: 

Exports  of  Ibalp. 
(Thousands  of  dollars) 


July 

Jdne 

July 

1926 

1926 

1925 

Sulphate  . .  . 

.$  827 

$  901 

$  760 

Sulphite,  him. 

.  1,308 

L537 

1,013 

Sulphite,  unbl’d  1,076 

1,125 

1,162 

Mechanical  . 

.  1,299 

1,128 

855 

Total  pulp  . 

.  4,610 

4,690 

3,791 

Exports  of  Paper. 

Book  .  .  . 

.$  34 

$  40 

$  -61 

Newsprint.  . 

.  9,935 

9.371 

7.678 

Kraft  ..  .  . 

.  231 

189 

156 

Roofing  .  . 

22 

15 

12 

Bond  and  writ- 

tog  .... 

28 

21 

8 

Hanging  .  .  . 

13 

19 

3 

Paper  board. 

238 

286 

254 

ST.  ANNE  PAPER  CO. 
READY  TO  FINANCE 


St  Maarice  Vallei  Corporation 


Dl.lDEND  NOTICE. 

Notice  i.s  hereby  given  that  a  divi-  ; 
dend  of  1%%  for  the  three  months 
ending  September  30th.  1926,  being  ) 
at  the  rate  of  Tc:  per  annum  on  the  j 
paid  up  Preferred  Stock  of  this  Cor-  i 
poration.  has  been  declared  and  that  • 
same  will  be  paid  on  the  first  day  of  j 
October,  1926.  to  Shareholders  of 
record  at  the  close  of  business  Sep¬ 
tember  15th,  1926. 

By  Order  of  the  Board. 

A.  DEHAUFFE, 
Secretary  and  Treasurer. 
Montreal,  August  10,  1926. 


Howard  Smith  Paper 
Limited 


DITIDEND  NOTICE 
on 

Preferred  Stock. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  2%  on  the  Preferred  Stock 
of  the  HOWARD  SMITH  PAPER 
MILLS,  LIMITED,  has  been  declared  ( 
for  the  quarter  ending  the  30th  day 
of  September,  1926.  payable  on  the 
11th  day  of  October,  1926,  to  Share-  ' 
holders  of  record  at  the  close  of  I 
business  on  the  30th  day  of  Septem-  ' 
her,  1926. 

By  order  of  the  Board.  , 

E.  HOWARD  S”  TH.  ,TR., 

ecretary.  ‘ 

Montreal.  August  23rd.  1926. 


COSGRAVE  EXPORT  BREWERY 
COMPANY  LIMITED 


DIXYDF.YD  YOTICF,. 


Yoticp  is  hereby  given  that  a  qiiar-  ^ 
terly  dividend  of  one  and  one-quarte;-  , 
per  cent.  (1ti''r)  has  been  decl.ared  on  ' 
the  capital  stock  of  the  <'onlpan^. 
payable  on  Wednesday,  the  l.ith  day 
of  September,  ItiSti.  to  sliareholders  of 
record  at  the  close  of  business,  the  I 
31st  day  of  Augu.s't.  1fl2(i  ! 

Montreal,  .\\igust  21st,  192fi. 

.TAMES  F.  COSGR WE, 

President. 


The  BqII  Telephone  Company 
of  Canada 


NOTICE  OF  DIYIDEND. 


A  Dividend  of  two  per  cent.  (2%)  | 
has  been  declared  payable  on  the  i 
15th  October,  1926,  to  shareholders  or  j 
record  at  the  close  of  business  on  i 
the  23rd  September.  1926. 

W.  H.  BLACK. 
Secretary-Treasurer.  ' 


Montreal,  25th,  August.  1926. 


In  addition,  to  financing  in  con¬ 
nection  with  Canadian  newsprint 
mills,  of  recent  date,  such  as  that  of 
the  Anglo-Canadian  Pulp  &  Paper 
Company  and  the  more  recent  In- 
stanoe  of  Anticosti  Corporation,  and 
the  projected  plans  for  the  Bromp- 
ton  Pulp  &  Paper  Company,  an  of¬ 
fering  will  he  made  In  the  compara¬ 
tively  near  future  to  provide  capital 
for  the  construction  of  a  newsprint 


mill  by  the  St.  Anno  Paper  Com¬ 
pany.  This  was  known  formerly  as  ! 
tho  St.  Anne  Power  &  Paper  Com¬ 
pany,  but  a  shorter  name  has  now  ,• 
been  adopted.  This  company,  asso-  i 
dated  to  some  extent  with  Spanish  ' 
River  and  .Abitibi  interests,  luis  al¬ 
ready  let  contracts  lor  the  construc¬ 
tion  and  two  newsprint  machines  are 
being  manufactured  by  Dominion  , 
Engineering  Works.  These  two  will  ^ 
have  a  capacity  of  close  to  260  tons 
daily  in  the  aggregate.  It  is  not  ex¬ 
pected,  ho-wever,  that  the  new-  mill  ' 
will  be  in  operation  before  .lune  or  , 
July  of  next  year.  The  mill  Is  be¬ 
ing  constructed  a  short  distance  east 
of  Quebec  City. 


